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MORTGAGE T ey

131-7497374-703

THIS MORTGAGE I~ Sccurity [nstrament”} is given onFebruary 21, 1994
JUARIA D. GQIPSCH

~). ‘This Security Instrurren: ic given o
COUNTRYWISE FUNDING CORPURATION

which is organized and existing under the laws of <IW YORK . and whosc

addressis 155 NGRTH LAXKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND NINE HUNORED TwWFATY ONE and 00/100

Dollars (IU5. §  B3921.00 ).
This dedt is cvidenced by Borrower's noic dated the same daie as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt. if not paid cathier, due and paya’4c vaMarch 1, 2024 . This Sccarity
Instrurrent sccures to Lender: (a) the repayment of the debt evidancest by the Note, with interest, and ail renewals., extensions and
modifications; (b) the payment of all other sums, with interest, adv<ncr d under paragraph 6 10 protect the secunity of this Security

lnstrument; and (c) the performance of Bormower's: covenants and agreemenis under this Security Inastrument and the Note. For
this purposc. Borrower does hereby morigage. Zrantl and convey o wender the (ollowing described property locatod in
coox County. lilinois:

LOT 12 IN BLOCK 16 IN LINCOLN WOOD CENTER, BEING A 3uUSDIV¥ISION OF PART OF THE
OSUTHEAST 1/4 AND PART QF THE SOUTHWEST 1/4 OF SECTION ‘4, 'TOWNSHIP 35 HORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORGING 70O PLAT THEREDF
REGISTERED IN THE QFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ITLLINGIS, OM
JUNE 26, 1953 AS DOCUMENT NUMBER 1303326, IN COOK COUNTY, ILV(NLIS.

PIK: 31--24-423-023-0000

which has the address of 316 FARRAGUT STREET ,PARK FOREST

Ikinois 60466 - [Zip Codel{"Property Addrsss™);
Fogetote
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TOSETHER WITH ail the improvements now or hercafter erected on the property, and al! casements, rights, appurtcnances,
fents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercafter a pant of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred 10 in
this Security Instrumen: as the *‘Property.”’

BCRROWER COVENANTS that Bosrower is lawfully scised of the estaic herchy conveyed and has the right to mongagc.
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warrants and
will defend generally the titke to the Property against ali claims and dermnands, subject 10 any encumbiances of recoed.

1. Payment cf Principal. interest und Lste Charge. Bormower shall pay when duc the principal of. and inwcrest on, the
debn evidenced by the Note and late charges due under the Noske.

2. Moatkly Payments of Taxes, Iasurance and Otber Charges. Bommower shall include in cach moathly payment.
together with the principal and intcrest as set fortd: in the Nowe and any lawe charges, an mastaliment of any (a) taxcs and special
aszessments levied or to be levied against the Property. (b) keaschoid payments or ground rents on the Property, andd () promiums

for insurance required by paragraph 4.

Esch moathly iractiment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an wnc-unt sufficient o maintain an additonal halance of not morc than onc-sixth of the cstimated amounts. The
full annual amount for rach itcm shell be accumulated by Lender within a period ending onc month before an iem would become
delinquent. Lender shall hold the amounts collected in trust to pay isems (a), (b), and (c) before they become delinquent

If at any tirne the w2l 01 7..< dayments held by Lender for ilems (3). (b), and (c). together with the future monthly payments
for such iteras payable 0 Lendes riwe 1o the duc dates of such items, excoeds by more than onc-sixth the cstimaled amount of
payments regs-= © pay such e rvben due, and if paymenis on the Notc are current, then Lender shall cither refund the
exr==: over one-sixth of the esumaws ! payments or credit the excess over onc-sixth of the estimated payments 1w subsoquent
payments by Borrower, at the option of Farower. If the wtal of the payments made by Bormower for itern (a). (D). or (¢) is
insufficicnt w pay the item when due, then-Zo. fower shall pay w Lender any amount necessary (o make up the deficiency on of
before the date the item becomes due.

As used in this Security Instument, “Soiraar;, means the Secrctary of Housing and Urban Developrnent or bis or her
dmignec.lnmyywinwhiehtbcLcndummtpay:r.«mgcmmxcpmniumwmcScatmy(otanyywmwhi:.hsuch
premium would have been required if the Lerder sull B4 the Sccunty Instrument), cach monthiy payment shall also inchede
either: (i) an installment of the annual mongage insurance premium w0 be paid by Lender 1o the Socretary, or (1) a montnly charge
insscad of a morigage insurance premium if this Security Insvument is held by the Scorctary. Each monthly instaliment of the
mertgage insurance preminm shail be in an amoun: sufficient 0 accumulate the full annual mortgage insurance premium with
Lender onc month prior to the daie the full annual morigags insurmce premium is due W0 the Secretary, or if this Sccurity
Instrument is held by the Secretary, cach monhly charge shail be in/an amount equal w onc-twelfth of onc-half percent of the

outstanding principal balance doe on the Note.

1f Borrower tenders 0 Lender the full payment of all sums sscured by th's Security Instrument, Borrower's account shal] be
credised with the balance r=maining for all installments for items (3). (b), ang (¢) 20’ any morigage insurance premiwm installment
that Lender iias not become obligated o pay &) the Secreiary, and Lender shall rompt’y refund any excess funds 1o Bormower.
lmmcdmdvp'ntmarorecmmeofdw?npawanswqmsmonby!mda BO rrwver’s account shail be credited with any
balanoe remnaining for all installsents for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Laider as follows:

Eics. w0 the mortgage insurance premium o be paid by Lender o the Sccroary oc o the nenr’:l charge by the Scorctary
insicad of the monthly morigage insurance prestium;

Soccidl. o any mxes, speciai assessments, jeaschold payments or ground rents, and fire, flood @ vzt hazard insursnce
premiams, as required:

Thind, to interest duc under the Noie:

Fourll, to amortization of the principal of the Now;

Eifth. o ke charges duc under the Notz.
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4. Fire, Flood and Other Hazard Insarstice. Borrower shall insure all improvements on the Propeny. whether now in
cxispence or subscquently crected, sgainst any harzacds, casualtics, and contingencics, including fire, for which Lender roquires
insurance. This insurance shall be maintained if: the amounts and {or the periods that Lender requires. Bormrower shall also insure
all im==, voments on the Property, whether now in existence or subsoquently crecied, against joss by floods 10 the exicnt required
by the Secretary. Al msurance shall be carried with companies appmved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include ioss pryable ciauses in favor of, and in 2 form acceptable 10, Lender.

In the event of loss, Borower shall give Lender immaldiale notice by mail. Lender may make proof of Joss if not made
;rompuybyBotmw.Exhmenymﬁhh&&ymmuﬂdkxwdmm:mmlrmmhloss
directly w Lander, instead of 10 Borrower and 0 Lender jointy. All or any pan of the insurance proceeds may be applied by
Lender, al its option, tither (a) 10 the reduction of the indcblodncess under the Nowe and this Secunty instrument, {3t to any
delinquent amounts applied in the ocder in panagraph 3. and then 10 prepayment of principal. or (b) o the restoration of repair of
the danaged Property. Any application of the roceads 1o the principal shall not exiend or posipoac the duc daic of the monthly
psyments which axe refamed 10 in paragraph 2. of change the amount of such psyments. Any €xcess NSUrance procoeds over an
mm&mqn'mdwpuymoum:dingMmmwNommmjsSccuﬁty!mmtsmnbcpa&dmdu::mi:ylcgall)
entitied theretc.

In the event i tweclosure of this Secnity Instrument or other transfer of titke 10 the Propeny thay extinguishes the
indebsedness, all right, wic and intcrest of Bommower in and 10 insurance policics in force shall pass 10 the purchaser.

5. Occupancy, Preev 7 tion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, evi6b.h. and use the Property as Bosrower's principal residence within sixty days afier the txeccution of
this Security instrument and stai! :ontinue to ocoupy the Property as Bommower's principal residence for al keasi one ycar afier the
dasc of occupancy. unless the Seotary deicrmines this requircment wiil cause unduce hardship {or Borrower, or unless
extenuating circumstances cxist wan arc heyond Borrower’s conwrol. Borrower shall notify Lendess of any cxichualing
circumstances. Borower shall not co2.imit wasic or destroy. damage or substantially change the Property or allow the Propert; o
deserioraie, reasonsbic wear and (car exce Aex). F.ender may inspect the Property if the Property is vacan or abandoncd or the oan
i in defauft. Lendes may take reasonable ety o protect and preserve such vacant or abandoncd Property. Borrower shall also
be in default if Borrower, during the Joan applicatin process, gave malerially false or inaccuratc informanon or statemcstts o
Lender {or failed to provide Lender with any material information) in connection with the koan cvidenced by the Note, including,
but not limited 10, representations concerning; Borow x's occupancy of the Property a1 a principal residence. If this Secunty
Instrument is on a leaschold. Borrower shall compry with. the provisions of the kasc. M Borrower acquires fee e o the
Property, the leaschold and fee title shall not b: merged wb-ss Lendier agrees o the merger in wriling.

6. Charges 1o Borrowes and Protection of Lender's Rif ots |p tbe Property . Borrower shall pay all governmemtal or
municipal charges, fines and impesitions thi arc ot incinded in-raragraph 2. Borrower shall pay these obligations on umc
diaectly 10 the entity which is owed the payment. If failure 10 pay wro'd adversely affect Lender’s intesest in the Property. upon
Lender's request Bocrower shall prompily fumish w0 Lender receipts e vwdacing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, of fails o perform any other covenants
and agreements contained in this Security Insrument, or there is a kegal procer24g that may significantly affect Lender's nghts in
mchopuw(arhsnmmmm.fmmumorwmfm;a\sorrcgumionsj.u\mwxdamaydom
pay whasrver is nccessary (o protect the value of the Property and Lender's righ's in the Property. including paymeni of ’axes,
hazard insurance and other itoms mentioned 33 paragraph 2.

Any amounts disbursed by Lender undor this paragraph shall become an additional ety of Bormower and be socured by this
Secunity Instument These amounts shall bear inierest from the daic of disbursement, at the N)ie raic. and at the opuon of Lender.
shall bc immediately due and payablc.

7. Condemnation. The proceeds of any award or claim for damages. dircct or conscgueniial, /n_connection with any
condemnation or other taking of any pant of the Propesty, or for conveyance o place of condemnation, s Lcteby assigned and
mllb:pddtoLendamd:ecanoﬂbcruuamoumofﬂxindcbwdncssummnﬁnsmpaidmdc.ruwﬁw.:mdun'uSocmizy
Instrument. Lender shall apply so.h proceeds 10 the reducton of the indebiodness under the Note and this (>ecarity Instrument,
first to any delinquent amounts applied in the arder provided in paragraph 3. and ihen 10 prepaymert of principal. Any application
of the proceeds 1o the principal shall not =xiend or postponc the duc datc of the monthly paymcnts, which a¢ refzrred o ;n

4
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Y paragraph 2, or change the amount of such payments. Any cxoess procecds over an amount roquired W pay all outstanding
indedecdness under the Note and this Socurity Instrament shal) be paxd 10 the entity legaliy entilled theret.

8. Fess. Londer may collect fecs and chargos suthorized by the Socrotary.
9. Grounds for Acceleration of Debt.

(s) Defauit. Lendder may, excepr as limited by regulations issued by the Secretary in the case ¢f payment defaciis,
require immediste payment in full of all sams sccured by this Security Instrument if:
(1) Borrower defanits by [siling w0 pay in full any monthly payment reguired by this Socunty Instrument pnor (o or
on the due daie of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thiny days, o perform any other odligations coatsined in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the p-or approval of the
Secretary, roquire immediate payment in {ull of all sums securcd by this Security Instrument if:
(i) All or pant of the Property. or a beeficial interest in a trust cwning ali or part of the Property. is sold or otherwisce
transferrr i (her than by devisc or descent) by the Bormmower, and
{ii) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser o
graniec dors = occupy the Property but his or her credit has not beers approved in accordance with the requircments
of the Secret vy

{c; No Waiver. If cuvuw stances occur that would permit Lender w require immoediate payment in full, out Lender does
not reguire such paymenss. wnder does not waive its rights with respect 10 subsoquent cvents.

{d) Regulations of HUD Scr qary. In many circumstances regulations issued by the Soorctary wili imat Lender's
rights in the casc of payment deiaulis 1o require immediate payment in full and foreciose if not pasd. This Security
Instrument docs not anthorize acceiirz.mn or foreclosure if not permined by regulations of the Secretry.

{e) Mortgage Not Insured. Borrower i crees that should this Securnity Instrumeni and the Noic sexured thereby not be
cligible for insurance under the National Hoasiag Act within 60 days from the dawc hereof. Lender may, al its option and
notwithsianding snything in paragraph 9, icrjanc immedialc payment in full of all sums secursd by this Securily
Instrument. A writlen statement of any authotizer agent of the Sccretary dated subsoquent to 60 days from the date
bereof, declining to insure this Security Instrumen’ and the Noie sccured thereby. shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this spticn may not be excrcised by Lender when the unavailability of
insarance is sclely duc 10 Lender’s failure to remit a mo2a7: insurance premium o the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstaed if Iensier has required immadiste paymer.l in full because of

. Borrower's failure to pay an amount due under the Note or this Sccurily ‘nstrument. This right applics cven alwr foreclosure

proceedings are instituted. To reinstate the Security Instrument. Borrower siizlt 'snder in a lump sum al! amounts required o bring

Bomower's account current including, to the exienl they are obligations of 8/»ower under this Security Insoument. foroclkosure

costs and] reasonable and customary atomeys’ fces and expenses properly assosawd with the foreclosure procceding. Upon

reinstatesnent by Borrower, this Security Instrument and the obligations that it sec ues sfall remain in effect as i Lender had oot

required immediate payment in full. However, Lender 15 not required 10 parmut/rastalement if: (i} Lender has accopted

reinstai=ment after the commencement of foreclosure proceedings within two years imnetir2ely preceding the commencement of

a current forechosure proceeding, (ii) reinstaternent will preclude foreclosure on difiernr grounds in the futurc, or (i)
remstatement will adversely affeci the priority of tie lien created by this Sccurity Instrumcent

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exunsion of the ume 0f payment or modifcaton
of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in inserest of Bomower shali
not operaic to release the liability of the original Borrower or Bortower's successor in interest Lender sbiii.nt be roquired w
commence procoadings against any successor in mierest of refuse o exiend time for payment or otherwise modily amortization of <
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOmus=er’s sucocssors
in intcrest. Any focbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude Uasvxercise of any

right or remedy.
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12. Successors and Amsigns Bouad; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Socurity Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subixt 10 the provisions of
paragrapt: 9.b. Botrower's covenants and agioements shall be joint and scveral. Any Bommower who co-signs this Sccurity
Instrument but does not caccute the Note: (2) is co-signing this Security Instrument only o0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument: (b) is nol personally obligated 1o pay the sums
seamed by this Security Instrument; and {(c) agrecs that Lender and any other Borrower may agrec 1o exiend, modify, forbear or
make any accommodations with regand o the temos of this Security Instrument or the Note without thal Borrower™s consent

I1). Motices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivenng it or by matling 1t
by first class mail unlcss applicable law roquires use of another method. The aotice shall be directed o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 0 Lender shall be given by first class mail 10 Leoder's
address stated hercin or any address L ender designates by notice 10 Bormower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by foederal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instument or the Note
conflicts with applicabic law, such confixct shall not affect other provissons of thes Security instrument or the Note which can be
given effort without U2 ~onflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be scvernbie.

15. Bosrtower’s Copy. ‘Jamower shall be given onc conformed copy of this Secuniy Instrument

16. Assignment of Reats.  ‘0vower unconditiocally assigns and transfers (10 Lender all the rents and revenues of the
Property. Borrower authorizes Leada or Lender's agents o coliect the rents and revenues and herehy directs cach tenant of the
Propesty to pay the renis 0 Lender rs Fender's agenis. However, prior 0 Lender's notice 10 Bormower of Bofrower's brcach of
any covenasi ur agroement in the Soou iy Instrument, Bormower shall coliect and receive all rents and revenues of the Property as
wussee for the benefit of Lender and Bormov ), This assignment of rents constituies an absoluic assignmeni and not an assignment
for additional security oaly.

If Lender gives notice of breach w0 Borrow 211 (u) all rents received by Borrower shall be heid by Borrower as trusiee for
benefit of Lender only, 1o be applied w the sums serarxd by the Socurniity Instrument: (b) Lender shall be entitied 10 collect and
receive all of the reats of the Property; and (¢} each ecar o of the Propesty shall pay all rents duc and unpaid (o Lender or Lender’s
agent on Lender’s written demand to the tenant.

Bormwer has not executed any prior assig imens: of the resds ond has not and wili not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall nok be required 10 enter upoa. take contred of or mairars the Property before or afier giving notce of breach to
Bommower. However, Lender or a judicially sppointed receiver may do 0 al any ume there is a breach. Any application of rents
shall not cure or waive any defanht or invalidate any other right or remed; r« Lendex. This assignmen! of renis of the Property
shall ierminate when the dedX secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender funther covenani and agree as follows:

17. Foreclosure Procedare. If Lender requires immediate payment in full uncer ‘parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect z4 r«penses incurred in pursuing the
remedies provided in this paragraph 17, inclading, but ot limited to, reasonable attorney s’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Secursity instrument, Lender shall relcec this Security Instrument.
Borrower shall pay any preparation and recordation costs permitied under siale law.

19. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.
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20. Riders 1o th's Socurity Inst-ument.  If one or more nders arc executed by Bommower and reccrded wogether with this
Security Insyument, the sovenants of each such rider shall be incorporaied into and shall xnend and supplement the covenants
and agreements of this Zec Sy Instrament as i the nider(s) were s pant of this Security Instument.

(Chmaml_gble box(cs, 1
Condominium Riix {2 Graduated Payment Rider {1 Adjustablc Rate Rider
[} Planned Unit Develop v it Rider ] Growing Equity Rider [ Other [specify]

BY SIGNING BELOW, Borrower accopt. mixd agrees o the terms contained in this

cxecuted by Borrower and recorded with it - h
Wi _
e %x‘v /L/
);J_KEIA D. &IPSON
s
P

(Seal) ____ . .
-Barowszr

STATE OF ILLINOIS, WINNEBAGO County ss:
I, J. LAIRD LAMBERT , a Notary Public in and for a7 county and staic do herchy cestify that

JUARIA D. GIPSON
. personally known 10 me to be the ~une person(s} whose name(s)
subacribed 10 the foregoing instrument, appear=d befare @ this day in person, and acknowledged W al he
signed and delivered the said instrumentas  HER frccandvohmmyachotmcmmpurpo*.snmnsarorm
Given under my hand and oificial sezl, this ~ 21ST day of FEBRUARY ,//199«
o e 7,

My Commission Expires: PR i
Notary Public

This Instrument was prepared by, HILL
@R 4RUL) o CFC(303) Pageects OFHCiAL SEAL~
LARD tagge=
B. HILL N”’a"y Putte, Sfd’t;c:?.r
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