UNOFFICIAl,GQER N

CENTRAL. FEDERAL SAYJINGS AND LOAN. ..

9'4199431 A ASSOCIATION oum) OF CHICAGO 0657

.16Q1 ¥, Belmant Aye.., Lhicago, IL 6
{As27em)

LOAN NO. 16-430605-6

MORTGAGE

;;ms MORTGAGE is made this. 1410 dayof

19. 94 between the Mortgagor.”” [ APERICAN MATIONAL BANK A TRUST COMPANY OF CHICAGO, SCLELY AS TRUSTEE
WPRIL Y. VhRo AND : . I8, AMD HOT PERSOMALLY® "~

WEER, TRUAY. AGHEEMENT OATER__ /" hctem VB A er and the MIAr Bagee. aenr s M

existing under the laws of
1601 West Belvoot Avenuve — Chicgge. Ulinois 40457

WHEREAS. Borrower ix indebted to Lender in ths principal sumof U.S §
which indebtedr(ss s evidenced by Bormower’s note dated . _FEBRUARY 14, 1994 1 and extensions and renewais
thereof therein “'Notr''). providing for monthly installments of YOG interest /&1t Yhe balance of indebtedness.
if Kot sooner paid. Jurand payableon . . (MARCH 1, .1999 :

TO SECURE to Lerder/ e repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all osher sums, with inte =2 ther=on. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenzats and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and coavey to Lender the follow oy, dascribed uroperty located in the County of £Qax . Siate of
Dinoic:

Lots 1 and 2 in Gross Pa < Second Addition to Chicago, a Subdivision of
tot 4C of Executors of Subdivisior. of Section 19, Township 40 North,
Range 14, East of the Thiry Principal Meridian, in Cook County, Iilinois.***

Comwonly Known As: 1901-93 . Puscoe St., Chicago, IL 60657
P/R/E/1 #14-19-418-019-0000 AIID _ 214-19-418-020-0000

[Street]
{herein ' Propernty Address™);

TOGEFHER with all the improvements now or hereafter erected on the property. and all casements. rights.
appurtenances and rents ali of which shall be doemed to be and remain a part of the property covered by this Mortgaee:
and all of the foregoing. together with sajd property (or the feaschold estate if this Mortgage is on 2 leaschold) are
hercinafter referr=d 10 as the “Property.””

Borrower covenants that Bosrower is (awfuily seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances ¢f record. Borrower
covenants that Borrower warrants and wili defend generslly the title 1o the Property against all claims and demands.
subjoct to encumbrances of record.
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10. Borrower Net ﬂmﬁ 'A-J:; !@@“P! for payment or moditica:
tion of amortization of the this M nt [£2 i lntercst of Borrower

shall not operate to release, in any manner, the Hability of the original Borrower and Hotrower's successors in interss!.
Lender shall not be required to commence proceedisgs agamnst such successor or refuse to extend time for
paynient or stherwise modify amoetization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising ary right or remeds
hereundzs. or otherwise afforded by applicable Isw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Seccessors and Assigns Bound; Joint and Severa! Liabiltty; Co-signens. Thic covenants and agreements herein
caontgined shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragcaph 16 hereof. All covenants and agreements of Burrower shail be joint and
several. Any Botrower who ¢o-signs this Morigage, but does not execute the Note. (al is co-signing this Morgage only to
maorgage, grant and convey that Borrower's interest in the Propeny to Lender under the terms of this Mortgage. (b) is
ant personaily liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear. or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent ind without releasing that Borrower or modifving this Mortgage as to that
Borrower's interest in the Property.

12. Neilce, Except for any notice required under applicable law to be given in another manner. {a) any notice 10
Bostower provided for in this Morigage shall be given by delivering it or by mailing such neiice by certified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereis, and (b} any notice 1o Lender shall be given by certified mail to Lendrer’s address stated herein or to
such other addrees as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgape shall be deeriod to have been given to Borrower or Lender when given in the manner designated herein.

13. Governimg Lo~ “everability. The state and loca) Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which thi Pronerty is located. The foreguing senitence shall not limit the applicability of Federal {aw to
this Mortgage. In the event(tirt any provision or clause of this Mortgage or the Note conflicts with apgplicable law. such
conilict shall not affect other 7 rovsions of this Mortgage ot the Note which can be given cffect without the conflicting
provisica. and to this end the proyisions of this Mortgage and the Note are deciared to &c severable. As used herein.
“costs”’, “expenses’” and “attorciys’ fees' include ali sums (o the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shail se furnished a conformed ocpy of the Note and of this Morigage at the time of
execyiion or after recordation hereof.

15. Rehabiiitation Loan Agreement. Bo row=r shall fulfil]l ali of Borrower’s obligations under any kome rehabilita-
tion, improvement. repair. or other loan agreem n! shich Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower (o execute and deliver (o Lender, in a forrn acceptable to Lender, an assignment of any
rights, Slaims or defenses which Borrower may have g7 :nst partics who supply labor, maierials or services in connection
with improvements made to the Property.

16. Transier of the Property. 1f Borrower sells or transfes all or any part of the Property or an intersst therein,
excluding (a) the creation of a lien or encumbrance subordinztz o this Mortgage. (b} a transfer by devise. descent. or by
operation of law upon the death of a joint tenant, or (¢} the grart of any leaschold interent of three years or jess not
containing an option to purchase, Borrower shall ceuse to be submiitrd informaticn requinred by Lender to evaluaie the
transieree &3 if 2 new Joan were being made to the transferee. Borrotier 4!l continue to be obligated under the Noie and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of ary infonmation obtained regarding the tr=usferce. reasonably determines that Lender’s
security mzy be impaired. or that there is an unacceptable likelihood 5t o breach of any covenant or zgree-
ment in this Mortgage. or if the required information is not submitted. Lena=r muy declare all of the sums secured by
this Mor:gage to be immediately due and payable. If Lender exercises such cpron o accelerate, Lender shalf mail
Borrower notice of acceleration in acoordance with paragraph 12 hereof. Such notice thz provide a period of noi less
than 30 days from the date the notice is mailed or delivered within which Borrower mow.ray the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. wi hovs further natice of demand
on Borrower. invoke any remedies pormaitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Accelerntion: Remedies. Except ss provided In paragrsph 14 hereof, npon Borrowur’s 'sooech of any cove-
nant or agreement of Borrower in this Morigage, including the covenants (o pay when due any yumr ! tecured by this
Mortpage, Lender prior to scceleration ehall give notice to Borrower as provided in paragraph 12 hirrof specifying: (1
the breach; {2} the action required to cure such breach: (3) a date, not less than 10 days from the dste thd notice is mailed
e Baerewer, by which sach breach must be cured; and (4} thas failure to cure soch breach on or before the (dur: specified
i the sotice may resalt in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding. and
sale of the Property. The notice shall further nform Borrower of the right to reinstate afier acceleration and the right to
assert im the forecloture proceeding the nonexistence of & default or any other defense of Borroner 16 acceleration and
foreciosure. §f the bresch Is not cured on or before the date specified in the notice. Lender. at Lender's option. may
declare all of the sumss secured by thic Mortgage (o be immediately due and parable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procreding all cipenses of
foreciosare. incinding, but not limited to, reasonable attorness® fees and coss of documentan eviderce. abstracts and
title reports.

18. Borrower's Right (0 Relostare. Notwithstanding Lender’s acceieration of the sums secured by this Mor.gage
Aue to Borrower's breach. Borrower shait have the right o have sny proceeding: begun by Lender (o enforve this Mort-
gage discontinued at any timc prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lendcer ail sums
which would be then due under this Mortgage and the Note had no acceferanion oocurred: (b} Borrower cures all
dreaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pavs ali reasonable
expenyss incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in
cuforcing Lender’s remedies as prowided in paragraph 17 hereof. including. but not limitad to. reasenable attornceys’
fees: and (d) Borrower takes such aclion as Lender may rcasonably reguire to assure that the lien of this Morigage,
Lerder's inteyest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpeired. Upoa such payment and cure by Borrower. this Mortgage and the obligations securcd hereby shall remain
in fall force and effec? as if no acceleration had occurred.

19. Amignment of Rents; Appointment of Recelver. As additional security hercunder. Berroner hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o 2cceleration under paragraph 17 hereof or
sbandonment of the Property. have the right to coliect and retain such rents as they bevome due and pavable.
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