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This Mosigage (" Security Instrument™. is given on Oecenoer 3. 1592 . The Morigagor is
THEQRESA A MDAGAR. AKA THERESA A CERRILLOS, A SINGLE PERSON

whosce address is 2F270M 111TH 3T CHICAGO .I1: £08655

("Borrowar”). Thiz Secu™.y Instrumeni is given to

SODURCF OME MORTLALE SERVICES CORPORATION

which is organized and existmgurderthe Laiwsof DELAWARE . and whose address is
27555 FARMINGTOR &3720 FARMINGTON HILLS., M 28333-3357

("Lendes";. Borrower owet Lender b principal sum of Forty five Trousang Five Hurnureg
Frue Deallare ang nosfliun

Doiiars (U.S. §45.505 06 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*Note®), which proid s for monthly payments, with the full debs. if not paid earlier. due and
payable on Janaary 1. 2024 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt

tvidenced by the Note, with interest, and all rercwnis. extensions and modificalions; (b) the pavmemt of all other sums.
with interest, advanced under Paragraph 6 :0 p.oier: the security of this Security Instrument: and (¢) the performance of
Bomower's covenatds and agreements under this Seluriiy Instrument and the Note. For this purpose. Borrower docs
herehy mofigage. grant and convey to Lenuler the 100 ing described property located in

LChx Coupty, 1ltinois:

ALl THAT CLRTAIN PROPEETY SITUATED 4h CHICAL0 IN THE ICLNTY LF T00s . AND STATE
OF ILLINDOILS AND BEING CESCRIBEID 1MW A DIlu\JATELD &/18/873. A%2 RELORDED
10/11791. AMGNG THE CLAND RECORDS OF THL COLUNTY aAND STATI SIT FORTH A30VE AND
REFERENCED AS FOLLORS: 20029853 % ThE FOLLUminG DESCRIEID REAL ESTATE 3L [
I% COOK COUNTY. TLlLINDIS. LOT FOURTEEMN (520 (EXCEPT 7THE EAST 24 ¢
+k THE RESUBDIVISION OF LCTS TEN (30 7 INCLUSIVE IN L
FOURTEEN (147 [N OVIATT 5 SusdI¢éisio (L/Z2 QF THE S
QUARTER 717/4) OF SECTICH 13. TOouWAhSHI 13 EAST OF THT THIRD
PRINCIPAL MERIDIAN. [N COOKR COUNTY,
* BEING MORE FULLY DESCRIBED AS FOLLOWS:
-t - izl
94199445
which has the address of 2722 W 1117TH 8T CHICAQD .
. [Street} {City§ -2
Minois c0685 (“Propeny Address™): o
[Zip Cnde] <

TOGETHER WITH al! the impmvements now or hereafler erected on the property, and ali easements. righis,
appurienances, rents, ruyalties. mincral. oil and gas rights and profits, water nghts and stock and all fixtures now or
Eereafter a part of the property. All replacsments and additions shall also be covered by this Security Instrument. All of
the feregoing is referred to ip this Securiiy Instrument as the "Property.”

BORROGWER COVENANTS that Borrower is lawfully secized of the esiale hereby conveyed and has the nght o
mortgage. grmt and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borsower warrants and will defend generaily the title 1o the Property against all claims and demands., subject to any
sncumbrances of record.
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datc of the monthly payments. which are referred (o fn Paragraph 2. or change the amount of such payments.  Any
excess proceed: over an amount fequired (o pay all outitanding indettodness under the Note and this Secunty
Insirument shait be paid (0 the entity legally entitied thereto.

8. Fens. Lender may collect foes and charges authorized by the Secreary.

2. Groands for Acceleration of Debi.

(=) Default. Lender may, except as linited by regulations issued by the Secretary in the case of payment defaults.

require immediate payment in full of all sums <ecured by this Security instrument if:

(i} Borrower defaulis by failiog to pay in full any monthly payment required by this Security Instrument pnor
ta or o0 the due date of the nexr mondly payment, or

{33} Borrowzr defaulis by failing, for a period of thirty days, 1o perform any othar obligations contamed in this
Security Instrumwent.

(b) Sale Without Credit Approval. [ ender shall, if permitred by applicable law and with the prior approval of the

Secretary. requite immediate payment in full of all the sums secured by this Security nstrument if:

(1} AHl or part of the Property, or 2 beneficial interest in a trust owning all or pan of the Propeny | is sold or
otherwise iransferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or graniec as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credii has not been approved in

accordance with the requiiements of the Secretary.

{c) No Wajver. If circumstances cocur that would permit Lender 1o require immnediate payment in full, but Lender

does not require tuch payments, Lender does not waive its sights witk respect 1o subsequent cvents.

(d) Reguiatio’s 8" HUD Secretary. In many circumstances regulations issued by the Secretary will Limit Lender’s

rights. in the casc f payment defaulls, 12 Tequire inunediate paymen! in fuil and forectose if pot paid. This Secuniy

Instrumcent does mot ~uborize acceleraticn or forcclosure if not permitied by regulations of the Secrewary.

{e YMortgage Not ‘nsured. Borrower agrees that should this Securiiy Insirument and 19¢ noie sccured thereby rot
be cligible for insurap = 1 nder the National Housing Act within 49 TAYS from the date hercof.

Lender may, af its optiva cad nomwithstanding anything in Paragraph 9, requirc immed:ate payment in full of ali

sums secured by this Securivy ustrumeni. A writlen staiemen! of any authonzed agent of the Secretary dated
subsequentto 90 BAYS from the date herecf, dechning 1o insure this Security [nstrument and the
note secured thereby, shall be'dezmred coactusive proof of such ineligibility. Notwithstanding the foregoitg. this *
option may not be exercised by Cender when the unavailability of insurance is solely dae 10 Lender’s fajiure 1o rengit

a MOTNgage insurance premium to th. Socretary. ‘

10. Reinstalement. Borrower has a (ighi (o be reinsiated if Lender has required immediate payment in full because
of Borrower's failure to payv an amount due und~: e Noie or this Security Instrument. This right applics cwm afier -~
{oreclosure procesdings are inssituted. To reintare che Secanity Instrumen:, Borrower shall tender in a lump cum all
amounts ~_guired 1o bring Borrower's account currrai including, to the extent they are obligations of Borrower under
this Security Instroment. foreclosure cests and reasorahic and customany attorneys” foes and expenses properly
associatcd with the foreclosure prooseding. Upon reinsta qrent by Borrower, this Secunity Instrument and the
ovoligations that it secures shall remain in effect as if Lenv’==had not required immediate payment in full. However,
Lender is not required o permit reinstatement if: (i) Lendit has awcepied reinstatement after the commencement of
foreclosure procecdings within two years immediately precediag te commencement of a current foreclosure
proceeding, (ii) reinsiaternent will preciude foreclosure on ditferent grounds in ihe future. ot (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instninent.

1i. Borrower Not Released; Forbeamnce by Lender Mot a #aiver. Exiension of the time of payment or
modification of amertization of the sums socursed by this Security Instrariznt granied by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the onigine! Pormower or Borrower’'s successor in interest.
iender shail no: be required to conunence proc:edings against .y successor . interest or refuse 1o extend tisne for
payment or otherwise modify amonization of ite sums secured by this Secur«ty Instrument by reason of any demand
made by the original Borrower or Borrower's siiccessois in interest. Any forbearace by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right o remecy.

12, Successors and Assigns Bound; Joint and Severa? Liability: Co-Signers. /(% covenanis and agreements of
this Security [asirument shal! bind and benefit the successors and assigns of Lender ala darrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenanis and agreements shall be joint 2nd severa’. Any Botrower who
co-signs this Securicy Insirumens but does not execute the Note: (a) 15 co-sigaing this Secuaiy Listrument only 1o
mortgage, grani and convey that Borrower's interest in the Property under the terms of this Secucity Insirument: (b is
not personally obligated to pay the sums secured by this Security lnstrument: and (c) agrees L. Lender and any other
Borrower may agree 1o exicad, modify, forbear or make any accommodations with rezard to the rerins of this Security
Instrument or the Note without that Borrower's consent.

12, iNalices. Any notice (o Bortower proviced for in this Security Instrument shall be given by geliveiing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be diteried to the
Property Adsiress or any other address Borrower designates by netice 1o Lender. Any notice 10 Eender shal” bt given by
first class mai! 1o Lender’s address stated herein or any address Lender designates by notice 10 Borrower  Azy Gotice
prcvided for in this Security instrument sball be deemed to have been given 10 Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall te governed by Federal lasv and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Securily Iastrument or the
Noke confliais with applicable “aw, such conflict shali not affect other provisions of this Security Instrument or the Note
which cant be given effect withour the conflicting provision. To this end the provisions of this Security Insirument and ihe
Note arc declared to be several le.

15. Borrower’s Copy. Bc rrower shall be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents. Borrowcer uncond:tionally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lender's ageats to collect the rents and revenues and hereby directs cach
icnant of the Propeny to pay the rents te Lendier or Lender’s agents. However, prior 10 Lender’s notice (o Borrower of
Borrower’s breach of any covenant or agreement in the Security Insirument, Borrower shall cellect and receive all rents
and revenues of ifw Property as trestee for the benefit of Lender and Bormower. This assignment of renls constituies an
absoluie assignment and not an assignmenl for addinional sccunty only.

If Lender gives notice of breach o Borrower: (a) al! rents received by Borrower shall be heid by Bormower as truster
for benefit of Lender only, to b applied to the sums securea by the Security Insirument: (b} Lender shall be entitied 1o
cotiect and roeeive 21l of the rents of the Property, and (¢} each tenant of the Property shall pay all rents due and unpaid
10 Levder or Lender’s agent on Lender’s written demand (o the tenaat.

Borrower ¥ras not executed any prior assignmem of the renis and has pot and will not perform any act that would
prevemt Lender from exercising #s Hghts under thi: Paragraph i6.

Londer shali not be required to enter upon, talie control of or maintain the Propeny before or after giving notice of
breach to Borrower. However, 1.ender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cun: or waive any defauls or invalidate any other right or remedy of Lender. This
assignment of re.s of the Property shall tevminae when the debt secured by the Security Iastrumaent is paid in full.

FHA DLIv0OlS MORTGAGE FORM
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