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Binte ut Wil MORTGAUR

MAN TO:
MARGARETTEN & COMPANY, INC.
O}E AROMNSON POAD
ISELIN. N J. 08830

rii-\l:te Ne
1317523915729

613C0049

THIS MORTGAG: : ("Security Instrurpent®) s :uade on oL E]egruary' i8, 1994
The Montgagor is .
MARGUERITE DES$' IO, UNMARRIED

94199014

whose addr=ss ts 917 WINSTON DR, MELROSE PARK, IL 60160
.{"Borrower"). This Security Instrument is given to

MARGARETTEN & COMTANY, INC.
which is organized and ¢ xisting/ozder the ixvs of the State of New Jersey . and whose

address is 2310 N. PARKVAM ROARICHRDNBLOUR 23294
.U"Lender”). Borrower owes Lender the principal sum of

One Hundred Ferty-Four/ thousand, Fcur Hundred Fifty-Seven and 00/100

Doliars tU.S. § 1.t4,457.00 7. This deMt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note~), wh ch provides for montLly payments, with the full debt_ if not pad carlier. due and payable on

March 1, 20z4 . This Se urit Instrument secures io Lender:  (a) the repayment of the debt evidenced by
the Note. with interest. . nd afl renewals, exiersicone 224 modifications; (b) the payment of all other sums. wiih interest. advanced
under paragragh 6 10 pros 21 the security of this Security Tastrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Insie iment and the Note. For this (muroie. Borrower does hereby merigage. grant and convey to Lender the
following described prog srty located in

COOK County. Hlinois:

LOT 149 IN WINSTON PARK UNIT 1, BEING 70 SUBDIVISIOM OF PART OF
THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIY .39 NORTH, RANGE 12,
EAST OF THE TEIRD PRINCIPAI. MERIDIAN, IN COOK CQUNTY. ILLINCIS.
PIN 15-03-218-021

GIT

which has the address of 9315 WINSTON DR, MELROSE PARK, IL 601€0

TOGETHER WITE all the improvemenis now or hercafier erected on the property, and all casements. nghts, appuricnances.
rents. royzlties, mineral. »il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. .
All repiacemenis and additions shall also be corered by this Secuniny Insirument.  All of the foregoing is referred to in this Secuniny -
instrument as the “Prope1y.”

BORROWER COVi:NANTS thai Borrower is lawfuliy scised of the estate hereby conveved and has the nght o mortigage. grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record.  Borrower warrants and wili
defend gencrally the titie to the Froperty against all claims ad demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Bcerrower and Lender covenant and agree as follows:
= 1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the prnincipat of, and interest on, the deht
cvidenced by the Notc and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. wgether
with the principal and interest as set forth in the Not and any late charges. an installment of any {al 1atws 2md spevial aticsanents
levied or 10 be levied agminst the Property, (h) leaschold paymenin or groumnd rents on the Progieriv, apd (¢} premiums for insurance
requited by Paragraph 4.

Each menthly installment for iteme (a). (b) and (c) shall equal one-twelfth of the annual amounts. as reasonably estimated by
Lender. pius an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua! amount for each item shall be accumulated by Lender within a period ending one momh before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (aj). (b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (3), (D) amd {¢), together with the future monthly payments
for such items payable to Lender prior o the duc dates of such items, exceeds by more than one-sixth the cstimated amount of
payments iequared to pay such items when due, and if payments on the Note are current, then Eender shall cither refund the excess
over one-sixth of the cstimated payments or credit the cxcess over ane-sixth of the estimated pavments to subsequent payments by
Borrowsy, at the cption of Borrower. If the toial of the pavments mads by Borrower for item (2), (b) or 1¢) is insufficient 1o pay
the it2mn when due. then Borrower shall pay to Lender any amount necessary to make up the deficiency vn or before the date the item
becomes cue.

As used in this Secun:y Instrument, “Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mongage insurance premium to the Secretary, cach monthly payment shali 2lso include
cither: (i) an instalim i of the annual mongage insurance premivm o be paid by Lender 10 the Secretary, or (i} a monthly charge
instead of a mortg- x> )asurance premivm if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance prer-ium shail be in an amount sufficient 1o accumulate the full annual mongage insurance premium with Lender
one month prior (o the'darc the full annual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary. cach nwr.hly charge shall be in an amount equal 0 one-twelfth of one-half percent of the outsianding principal
balance due on the Note.

If Borrower tenders o Le<ar the full payment of all sums secured by this Secuniy instrument, Borrowe:r’s account shall be
credited with the balance remaimuy for all installments for items ¢a), (b) and (c) and any morigage insurance premium installinent
that Lender has not become odlizatel to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure @2l of the Property or its acquisition by Lender. Borrower's account shall be credited with any
balanc: remainiag for al! installmerts {or iterss (a). (b) and (c).

3. Application of Payments. All raymenis under Paragrarhs 1 and 2 shall be applied by Lender as fellows:

First, to the mortgage instirance pren.ivia 7o be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Sccomwl. 1o any taxes, specizl assessments  iza chold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Thirs, o mnlerest duc under the Note;

Fourth, t0 amortization of the principal of the tioc;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Harard Insurance. Eo tower shall iasure all improvemenis on the Propeny. whether now in
existence or subseguently erccied, against any hazards, casus’uus and contingencies. including fire. for which Lender reguires
insurance. This insurance shall be maintained in the amounts and or the periods that Lender requires. Borrower shail also rsure
Al improvements on the Propernty. whether now in existence av-cvissquently erecied, against loss by floods (o the cxient required
by the Secretary.  All insurance shall be carried with companies aporr vad by Lender. The insurance policics and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of./anv’ in a form acceptable to. Lender.

in the event of loss, Borrower shall give Lender immediate notice by inoil. Lender may make proof of loss if not made prompiiy
by Borrower. Each insurance company concerned is hereby authorized and diricied 1o make paymen: for such joss directly io Lender,
instead of to Berrower and (o Lender jointly. All or any pan of the insuran.e procesds may be applied by Lender, at its option.
cither (a) 1o the reduction of the indcbtedness under the Note and this Securi's Instrument, first to any d=linquent amounts applied
in ths order in Paragraph 3. and then 1o prepavment of principal, or (b) to the retioration or repair of the damaged property. Any
application of the proceeds 10 the principal shall not exiend or postpone the due die o1 2he monthly pavments which are referred to
in Paragraph 2. or change the amount of such payments  Any cxcess insurance peoceeds over an amount required o pay all
outstanding mdebiedness under the Note and this Security Instrument shall be paid 1o (he entity tegally entitied thereto.

In the event of foreclosure of this Securiiy Insirument or other transfer of title 10 the Propriiy that extingzuishes the indebtedness,
all night, iitie and imerest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupanc<y, Preservation, Maintenance and Protection of the Propesty: Borrorer’s Loan Application: Leaseholds.

Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixiy dayve afier the execution of
thiz Security Instniment and shalf continve to occupy the Propenty as Borrower's principal resioence iar at least one vear after the
date of occupancy. uniess the Secretary determines this requirement will cause unduc hardship (or lkorrower, or uniess extenualing
citcumsiances exist which are bevond Borrower 's control. Borrower shall notify Lendsrs of any extenustiity “ircumstances. Borrower
shali pot commit =aste or destroy, damage or substantially change the Propeny or allow the Propeny 1o desiiiorate. reasonzbic wear
and tear excepted. Lender may inspect the propeny if the property is vacant or abandoncd or the loan 1sap-default. Lender may
take reasonable action to proiect and preserve such vacant or abandoned property. Borrowser shail also belin Jefault 1i Bormower,
during the loan application process. gave materially false or inaccurate information cr statzments 1o Lender (o failed ic provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited te. represeniations
conceming Borrower's occupancy of the Property as a principal residence.  1f this Sccunty Instrument is on a lcaschold. Borrower
shatl comply with the provisions of the lecase. [f Borrower acquires fee title (o the Property, the icaschold and {ee tutle shall not be
merged unless Lender agrees 1o the merger in writing.

6. Charges (0 Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial o-
municipal charges, fines and impositions that ar= not included in Paragraph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the pavmens. If failure 10 pay would adversely affect Lender’s interest in the Propenty, upon Lender’s
request Borrower shall prompily fumish te Lender receipis evidencing these pavments.

{f Borrower 1ails 10 make these paymerits or the payments required by Paragraph 2. or fails to perform any other covenants and
agreemwents contained in this Security Instrument. or there is a legal proceeding that may sigmficamity affect Lender’s nghts in the
Property (such as = proceeding in bankrupicy. for condemnation or to enforce laws or regulations). then Lender may do and pay
whatev=: .5 hecessary 10 protecy the vaive of the Property and Lender's nghis in the Propenty, including payment of taxes, hazard
insurance and other itemns mentioned in Paragriph 2.

Any amovnis disbursed by Lender under this Paragrach shall become an additional debt of Bormower and be secured by this
Security Insirument. Thesc ainounts shall bear interest from the date of disbursement. at the MNoic ralec, and ar the option of ke

Lender, shall be immediately due and pavable.
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7. Cendemnation. The proccods of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Propeniy, ¢r for conveyance 1n place of condemmnation, ars hereby assigned and shall
be paid to Lender to the exient of the full amount of the indebiedness that rernains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument. first (o any
delingquent amounts applied in the order provided in Parzgraph 3, and then to prepavment of pnncipal.  Any application of the
proceeds to the principal shall not extend or postpone the clue date of the monthly payments. which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount reqguired to pay all outstanding indebiedness under
the Note and this Security Instrumen: shall be paid to the entity legally entitled thereto.

3. Fees. Lender may coilect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Defuult. Lender may, except as limited by regalations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by thiz Security Instrument if:

(i) Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior to or on
the due date of the next moaihly parment, or

(ii? Borrower defzults by failing, for a period o thirty days, to perform any cther obligations confained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Sccretary, require immediaie payment in full of all sums secured by this Security Instrument if:

(i)~ Al or part of the Property. or a beneficial iaterest in a trust cwning all or part of the Property. 1s sold or otherwise
transferred ¢other than by devise or descent) by the Borrower, and

(ii) The property is not oocupied by the purchaser or grantee as his or her principal residence. or the purchaser or graniee
docs so oceupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Szcretary.

{c) Ne “Waiver. I tircumstances occur that would permit Lender (o require immediale payment in full, but Lender does
not require sach gayraents, Lender does not waive its rights with respect to sudsequetnt cvents.

(d) Regulatiors of <7 Secretary. In many circamsiances regulations issued by the Secretary wili fimit Lender’s nghts
in the case of payment def-olts to require immediate paymeni in full and foreclose if not paid. This Security Instrument docs
not authonze acceleration ¢ 1 foreclosure if not permirted by regulations of the Secretary.

{(¢) Mortgage Not Insures.  Boirower agrees that shouid this Security Instrument and the noic sccured thereby not be
cligitle for insurance under the (¥:zional Housing Act within 60 days from the date hereof. Lender may. at its oplion and
notwithstanding anything in Paragezph 9. require iminediate payment in full of all sums secured by this Secunity
Instrument. A written stalement of an:- authorized agert of the Sccretary dated subsequent 1o 60 davs from the datc hereof.
deciinirg to insure this Security Insinyacnt and the note secured thereby. shall be decmed conclusive proof of such
ineligibility Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 10 Lender’s failure toreinit 2 mortgage insurance premium to the secretary.

10. Reinstatement. Bormower has a ngh' to oe¢ reinstated if Lender has required immediate payment in full because of
Borrower's fuilure {0 pay an amount due under iz Jsote or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security insiprment, Borrower shall tender in 2 lump sum all amounts required (o bring
Bormower's account current including, to the exient they {re sbligations of Borrower ander this Security Insirument, foreclosure costs
and reasonabls and customary attorneyvs” fees and expenses resperly associaled with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Security Instrument and the obligations thal it secires shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi:/ reirstatement if: (ir Lender has accepted reinstatement after the
commencement of foreclosure proceesdings within (wo years iramediately preceding the commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude {onxclosure on different (grounds in the future. or (i} retnsiaiement wii! adversely affect
the priority of the lien crzated by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Waice~  Exiension of the time of payment or modification of
amortization of the sums secured by this Securicy Instrument granted by ‘cendsr lo any successor in intersst of Borrower shall not
operale to release the liability of the original Borrower or Borrower’s successo! ir interest. Lender shail not be required to commence
proceedings against any successor in interest or refuse to extend lime for payimcnt or otherwise modify amoriization of the sums
secured by this Security instrument by reason of any demand made by the onginal Somower or Borrower’s successors in inierest.
Any forbearance by Lender in cxercising any rizht or remedy shall not be a waiver o or preclude the eaercise of any right or remedy.

12. Successors and Assigns Bound: Joint 2nd Several Liability; Co-Signers.Tr¢ covenanis and agreements of this Security
Instrument shz!l bind and benefit the successors and assigns of Lender and Borrower! rubiect to the provisions of Paragraph %(b).
Borrower's covenanis and agreements shali be joint and several. Any Berrower who cousigris this Security Instrument but does noi
execute the Note: (a) is co-signing this Security Instrument only to morgage, grant any crnvey thal Borrower's interest in the
Property under the terms of this Security Instrunent: (b} is not personaily obligated 1o pay the sums secuied by this Secunity
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbsar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires ase of another method. The notice shall be direcied tathe Troperty Address or any
other address Borrower designates by notice to Lender. Any notice io Lender shall be given by first class mautb to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secerisy: Instrement shatl be
deerped 10 have beez given to Borrower or Lender when given as provided in this Paragraph.

14. "Governing Law; Severability. This Sccurity Insirument shail be governed by Federal 1aw and the 1av. o the jurisdiction
in which the Property is located. In the even: that any provision or clause of this Security Instrument or the Mote conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Secunity Instrument and the note are declared 10 be severable.

15. Borrower’s Copy. Borrower xhall be given one conformed copy of this Secuniy instrument.

16. Assignment of Rents. Borrower urconditionally assigns and trans{ers to Lender all the reats and revenues of the Propeny.
Borrower autherizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each 1enant of the Property to
pay the rents 1o Lender or Lender's agents. However, pricr to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security instrument, Borrower thall collect and receive all rents and revenues of the Propeniy as wusiee for the
benefit of Lender and Borrower. This assignnent of rents constitules an absolute assignment and not an assignment for additional
security oaly.

If Lender gives notice of breach 10 Barrewer: (a) ali rents received by Borrower shall be beld by Borrower as trusice for beaefit
of Lender only. to be applied to the sums secured by the Security Instrument: (b) Lender shal! be entitled 10 collect and receive all
of the rents of the Property: and (c) each tcnant of the Property shall pay all renis due and unpaid to Lender or Lender’s agent on
Lender™s written demand to the tepant.

Borrower has na? caccuted any prior assigamen: of the rents and has ot and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any nime there ts a breach.  Any application of rents
shall not cure or waive any defauit or invalidate any cther right or remedy of Lender. This assignment of rents of the Property shali
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and [ ender further covenant and agree as follows:

17. Foreclosure Procedure: lLender at its option may require immediate payment in full of all sums secured by this
Security fnstrument without further demand and may forcciose this Secerity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 17, including. but nct timited
10, reasonable attorneys’ fees and cost of title esidence.

18. Release. Upon payment of all sums secured by this Security instrument, iender shall release this Securiny Instrument
without charge to Borrower. Bormwer shall pay any recoruation costs.

19. Waiver of Homsstead. Borrower waives all rights of homestcad exemption in the Property.

26. Ridcrs to this Security [ostrument. If onc of more nidess are executed by Bommewer and recorded iogetber with this
Security Instrumnent. the covenants and agreements of exch such rider shall be incorporated into and shall amend and supplemxent the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Secunity Instrument.

The foliowing riders are attached:
Adjustable Rate Rider

BY SIGNING BELOY’. Borrower acoepis and agress io the terms contained in this Security {nstrument and in any rider(s)
executed by Borrower and v orded with if.

Witnesses:

b
{2

»

MARGUEFXTITE DESIO

STATE OF ILLINOIS, ; {OOK COUNTY ss:

I, the undcosigned, 3 Notary Public in and for said county and state do herety certify chat
MARGUERITE DESIO, UNMARRIED

personally known io me to be the sane person's) whose name(s) subscribed to the foregoing instrument, 7pprared befere me this day
in person, and acknowledged that (he, she, they) signed and delivered the said insirument 2s this, her, thair free and voluatary act,

for the uses #d purposes therein set forth. ] ‘ P 7
Given under my hand and official scal, this | % Ty, EQU{)_,{_,(_,()\/\_/Q'/‘\ / (7' /
i -

My Commission expires: “OFFICIAL SEAL” /;T/ L
DIANA BLACK /7 7 2 —

TintaNotey Rutiisle of Ifingis” b—
. By Lammissicy Expiran 6J21/87 i
This Insirument was prepared by: MARGARETTENTE ZOMPANY, INC.

15441 94TH AVE
ORLANL PARK, IL 60462

Filed for Revord in the Recorder’s Office of
County, linois, on the

m., and duly recorde? in Book

NLLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER 1317523915729
£13009249

THIS ADJUSTABLE RATE RIDER is made this isth day of
February, 19%4 . and is incorporated into and shall be deemed 10 amend and supplemen:
the Mongage. Deed of Trust or Secunty Desd ("Security Instrument™) of the same date given by the undersigned
("Bosrower ") 10 secure Borrowzr's Motz {"Noie”) 1o
MARGARETTEN & COMPANY, INC. , & corporation organized and existing
undexr the laws of the State of New Jersey.
{the “Lender”) of the same date and covering the property desciibed in the Secuniy Instrument and located at:

91% WINSTON DR, MELROSE PARK, IL ©Dl€0
{Property Adtrow)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHZY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CTOVENANTS. In addition 1o the covenants and agreements made in the Security Instrument.
Borrower and Lender furfier ~ovenant and agree as folloas:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Date
The interest rate may chany” on the first day of July, 1995 . ard on that day of cach succeeding
year. "Change Date™ means cach daie o7 wiich the interest rate could change.
(B) The InGex
Beginning with the first Change [salr . the interest raic will be based on 2n Index. “Index” means ihe weekly
average yield on United States Treasury Securiiey atjusied 10 a constant matunty of one year. as made available by the
Federal Reserve Board. “Current Index™ means (v~ most recent Index figure available 30 days before the Change Date.
H the Index (as defined above) is no longer available, Lerfer will use as a new Index any index presciibed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Bormdmer notice of the new Index.
(C) Calkculation of Int=rest Rate Changes
Before cach Change Date, Lender will calcuiate a e interest raic by adding a margin of
Two
perceniage points ( 2.000 %) to the Current Iniex and rounding the sum o the nearest one-cighth of one
percentage point (0.125% ). Subject to the limits stated in Paragrapa Z(1) of this Note, this rounded amount will be ihe new
interest rate until the nexit Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perreniage point (1.0%) on any singic Change
Date. The interest rate will never be more than five percentage points (5.0%) Migher of lower than the initial interest rate
saed in Paragraph 2 of this Note.
{E) Calculation of Payment Change
If the interest rate changes on a Change Date. Lender wili calculate the ambunr.of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in £li at the mainrity date at the new interest
rate through substantially equal payments. In making such calculation, Lender wiil use the vripaid principal balance which
would be owed on the Change Daie if there had been no defaull in payment on the Note, iedw .o by the amount of any
prepayments to principal. The result of this calculation wiil be the amount of the new monthly pa;raens of principal and
interest.

(F) Notice of Changes
Lender wili give notice to Borrower of any change ib the interest rale and monihly payment 2moant. The notice

must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date of the notice,
(i1} the Change Date, (iii) the old interest rate. (iv) the new interest rate, (v) the new momthly payment amount. (vi) the
Current Inzx and the dace it was published, {vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time 1o time.

.
?
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{G) Eflective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become cffective on the Change Date. Bormower
shall make a2 payment in the new monthly amount beginning on the first
pavment date which occurs at feas: 25 days after Lender has giver Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall bave no obligation (o pay any increase in the monthly pavment amount
caiculated in accordance with Paragraph 5(E) of this Notce for any payment
date occurming less ihan 25 days after Lender has given the required notice.
if the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased. but Lender failed 10
give timely notice of the decrease and Borrower made any monthly payment amounts cxceadiag the payvment amount which
should have been stated in a timely notice. then Borrower has the option to cither (i) demand the retum o Borrower of any
=xiess payment, with interest thereon 2t the Note rate (2 rate equal to the interest raic which should have boen staled ina
timelv notice), or (il) request thal any cxcess payment. with inierest ihercoa at the Note rate. be applied as pryvment of
peincipal. Lender’s obligation to refurn any excess paymen with inierest on demand is not assignatle ¢yen if this Note 1s
othierwiee assigned before the demand for return is made.

BY SIGNING JELOW, Bosrower accepts and agrees 1o the terms and covenants coutained in this Adjusiable Raie Rider.

’

MARGUERATE DESIUC
w

FHA Adjustabie Rate Rider
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