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MIQWEST FUANDING COAPOSATIION
1020 3187 STREETY, SUITE 201
DQWKERS GRODOVE. ILLINODIS 635153

LOAMNNMNO. 0118195606 94199516
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STAYE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:7282218 T29

This Mortgage ("Security Instrument’) is given on Feoruary 18. 1934 . The Mortgagoris
CAROLT® E. MERMANKN, MARRTEJ 76 BRIAM K. HERMANK

whose addressis 2312 S. CULAREMNCE AVENUE . BERWYN,I1L Bi202

{ Borrower™). This Secwy Instrument is given to

MIDWEST FUNDING COIRPORATION

which is organized and exis¥ pyunder thelaws ol L L In0IS . and whose address is
16242 3ist Street, Siudre 3G0. ODowners Growe, 11U B6G515

(Lesxier’). Borrower owes Lerde” the prircipal sumof Seveniy Sever Thousand Ffour svundgreo

Fi¥fiy Dellars and ne/fL8G

Doliars (U.S.$ 77 .25¢0 ¢C3 ). This debt is evidenced by Borrower's note dated the same date as this
Security Insfrumant {'No:e') which prmies for monthly payments, with the full debt. it not paid sadier, due arxi
payable on Mgk I, 22524 chis Security Instrument secures 1o Lender: (3} the repayment of the deb!

evidenced by the Note, with interest, ant all rzaewals, extensions and modifications: (b} the payment of all other sums.
with interest, advanced under Paragraph 6 12 protect the security of this Security Instrument. and {c) the performmance of
Bofrower's covenants and agreements undeshiz-Sacurity Instrument and the Note. For this purpose. Borrower does
heseby mortgage, grant and convey to Lender (he inllowing described property located in
CooK County, {Hinois:

PWE SOUTK 32 FEET OF THE RORTH 1/7 O TR NORTH 1/2 CF LOGT 14 IN THE CHMILAGD

TITLE AND TRUST CGMPARY'S SUBDIVISION 07 THE £&57 33 A{RES OF THE WiST 172

OF 7THE MORTHEASY 1/4 OF SECTIOX 30. TOUMSHIP 32 NCATH, SANEE 13, E£5T OF

THE THIRD PRINCIPAL MERIDIAN. I% CQQ® COounsyY., ILLINDIET.

. DEPT-01 KECORDING

$31.30Q

o TEDOLL TRAM Q374 BI0Z/F4 1563418050

. FEIZF H—-F4L-1PP516

| CO0F. {DUNTY RECORDER
aEnEne
: s
o
-
-
Tzx T.D. #:-1E-30-210-032-00GCC S
Mﬁchhastheaddreao( 2518 3. CLARENCE AYENUE BERWY ¥ C{:‘:
[Street] jCety] -
Hinois EL402 ('PropenyAddress) -
[@p Code]

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easerments, righis.
appurtenances, rents, royallies, mineral. ol and gas rights and profits, water nghts and siock and all foaures now of
hereafter a part of the propeity. All replacemﬂsandaddmonssmna-sobecovefed by this Security Instrument. Al of
the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the nght to
motgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reoord. ]
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject 1o any oo-
encumbrances of record. .
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data of the hy Dayments,mﬁcharerele«mEh Qgraph = C&Qa hlot such payments Any

excess proceeds aver an amount required to pay ail outstanding indebledness under the Note and this Secunty
Instrument shall be paid 1o the entity legaliy entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of al! sums secured by this Security Instrument if:

(i) Borrower defaults by faiing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i} Borrawwer defaults by tailling, for a period of thirty days. to perform any other obligaticns contained in this
Security Instrument.

(bj Sale Without Credit Approval. Lender shall, #f permitted by applicabie law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument i.

(i) All or part of the Property, of a beneficial interest in a trust owning all or pant of the Propeity. is sold or
otherwise transferred {other than by devise or descent) by the Borower, and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary

{c) No Waiver. If circumstances occu- that woutd permit Lender 1o require immediate payment in full, but Lender

does not require such payments, Lendar does not waive its rights with respect to subsequent everis

{d) Regulatiors of HUD Secretary. in many circumstances regulations issued by the Secretary wil limit Lender’s

rights. in the Cau< of payment defaults, 10 require immediate payment in full and foreclose if not paid This Security

fnstrument does rix authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )JMortgage Not .nsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible fcr insura:w e under the National Housing Actwithin 53 %A~ e from the date hereof.

Lender may. al its odior 20d notwithsianding anything in Paragraph 9. require immediate payment in full of all

sums secured by this Secuw ity Instrurrent. A written statement of any authorized agent of the Secretary cated

subsequentio 53 DAYS from the date hereof, dedlining 10 insure this Security instruinent and the
note secured thereby, shall be ceemed conclusive proof of such ineligibility. Notwithslanding the foregoing. this
option may not be exercised b »Lender when the unavailability cf insurance is soiely due to Lender’s faiure to remit

a mongage insurance premium tc i Secretary.

10. Reinstatement. Borrower has 271213 to be reinstaled # Lender has required immediale payment in ful! because
of Borrower’'s falture to pay an amount due under the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To re’astate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's account current including. 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosls and reas onable and customary atlorneys’ fees and expenses property
associated with the {~reclosure proceeding. Upon reiistatament by Borrower. this Securily Instrument and the
obligations thae t secures shall remain in effect as 1.lerder had not required immediale payment in full. However.
Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
toreclosuse procaedings within two years /mmediately prer=aing the commencement of a current foreclosure
proceeding, (i) reinstatemnent will precluds foredicsura on different grounds in the future, or (il) reinstatement wili
adversely affect the priority of the lien created by this Securivy instrument.

11. Borrower Not Released; Forbearance by Lender Nuta ‘#aiver. Extension of the time of payment or
modification of amontization of the sums secured by this Securit I.s?rument granted by Lender to any successor in
interest of Borrower shali not operate to release the liabiity of the ¢igiw! Borrower or Bofrewer's successor in interest.
Lender shall not be required 1o commence proceedings against any s1uCcoessor in interest or refuse to extend time for
payment or otherwise mcdify amortization of the sums secured by this Security Instrument by reason of any demand
madu by the original Borrower or Borrower's successors in interest. Aiiy forbzarance by Lender in exercising any right
or remedy shall not be a waiver of or prec ude the exercise of any right or remecy.

12. Successors anc Assigns Bound; Joint and Several Liability; Co-Sig7.ers. The covenants and agreements ol
this Security Instrument shafl bind and benefit the successors and assigns of Lercler and Berrower. subject lo the
provisions of Paragraph 9.b. Borrower's cavenants anxd agreements shalt be jointard soveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Socurity Insirument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms ¢ this Security Instrument: o) is
not persorially obligated to pay the suma secured by this Security Instrument; and {c) agives that Lender and any other
Borrower may agree to extend. modify. forbear or make any accommodations with regarG to 2.2 terms of this Securnty
Instrument or the Note wikhoin that Borrower’s consent

13. Notices. Any nctice to Borrower provided for in this Security instrument shal! be gives-Ly “edivering it or by
mafing it by first class mail unless applicable law requires use of another method. The nolice shail e directed to the
Property Address or any other address Boirower designates by notice to Lender. Any nolice to Lenas, shzll be given by
first ciass maid to Lender's address siated herein or any address Lender designates by nolice to Bort awver, Any nolice
provided for in this Security Instrument shali be deemed to have been given ta Borrower or Lender when civen as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the eveni thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naole
which can be given effect without the confticting provision. To this enrd the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender afi the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agernits. However. prior 1o Lender’s notice to Borrower of
Roriower's breach of any covenant or agreement in the Security instrument. Borrower shafl ccifect and receive all rents
and revenues of the Property as trustee tor the benefit of Lerder and Barrower. This assignment of renis constituies an
absolite assignment and not an assignment for additional security only.

if Lender gives notice of breach to Boirower: (a) all rents received by Borrower shali be heid by Borrewer as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument. (b} Lender shall be entitied 16
collect and receive all of the rents of the Property: and (c) each 1enant of the Property shall pay ali rents due and uripaxd
to Lender or Lender’s agent on Lender’s wrilten demand 1o the 12nant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghis under this Paragraph 6.

Lender shall not be required to enter Lpon. lake control of or maintain the Property before or a'ter giving notice of
breach to Borrower. However. Lander or a judicially appointed receiver may do so at any time there is a breach Any
application of rerts shall not cure or walv2 any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminzte when the debt secured by the Security Instrumen! is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s matlethis (st rdayof ferroz2-y. 1282 and is incorporated imo
2w shafl be deemed to amend anc supplement the Morngage. Deed of Trust or Security Deed {"Security instrument”} of
the sarre data given by the undersigned ( Botrower™) 10 secure Borrowet's Note (Note®) o
MIOWEST FUNDING CORPDAATICN. AN ILLI%0!85 CCRFC=ATION
(the “‘Lender*) of the same date and covering the propeity described in the Security Instrument and located at:

2318 &%, C.ARENCE AVENLE BERIWYN _JL 50402
{Property Acaress}

THE NOTE CON Z4n'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY DAY #.CNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AlYY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adoiwi to the coverants and agreements made in the Security instrument,
Borrower and Lender further covenant and ar.== as fdllows:

INTERESYT AATE AND MONTHLY PAYMINY CHANGES

(A) Change Date

The interest rate may changa onthefirstdayof " uiy . 1395 . and that day of each succeeding
year. "Change Date” means aach date on which the interest :ate could change.

{B) The Index

Beginning with the first Change Date. 1he interest rate will b bused on an index. “index™ means the weekly average
yiedd on United States Treasury Securities adjusted to a constamt matrity of one year, as made available by the Federal
Reserve Board. “Current Index™ means the most recent Index figure uv.dable 30 days before the Change Date. If the
Index {as defined above) is no longer avalable, Lender will use as a riev/ Index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and-Urban Develiopment or his or her designee.
Lender will give Bomower riotice of the new index.

{C) Calculation of Interest Rate Changes

Betfore each Change Date. Lendar will calculate a new interest rate by adding a cacginnof 7 w o
percentage poimts{ 2  u20¢ %) to the current index and rounding the-zum to the nearest one-eighth
of one pertentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ria2r, this rounded amount wii be
the new interest rate unti the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate witl nigver increasea of decrease by more than one perceniage point (1.0%) o7 2ny single Change
Cate. The interast rate will never be more than five percentage points (5.0%) higher or lower thann% nitial interest rate.

(E) Csiculation of Payment Change

if the interest rate changes on a Change Date. Lender will calculate the amourit of monthly payment of principat
and interest which would be necessary to repay the unpaid principal balance in fuil at the maturity date at the new
inerest rate through substantially equal payments. In making such caicilation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no defaul! in payment on the Note. reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

princical and mlerest.

{F) Motice of Changes

Lender wiil give notice 1o Barrower of any change in the interest rate and monthly payment amount. The nolice
must be given at least 25 days before the new monthly payment amount is due. and must set forth (i) the date of the
natice. (1) the Change Date. (i) the olg interest rate, (v} the new inlerest rate, {v) the new monthiy payment amount.

{vi) the Cument Index with the date it was published, (vi) the method of calculating the change in monthly payment
amoum, and {viil} any other inflormation which may be required by law from time (o ime.

ISC/FARMSBO""/ /0621 /(2-81)-L PAGE 1 OF 2 2r91

TG

6

)
[

- HY¢



UNOFFICTAL COPY ™=

NEYNHYIH 3%
———“‘M‘m ‘3 3
9Py BIRY 3gershipy

SWjl o 2 pue | sabed Uy paurELDI SIUBLBACD PuR SULB] 8Y] 0} seaube pue sidadde JeMmOLOG ‘MOTI3E ONINDIS A

‘Bpeu S WA J0) PUBWIBD 8Y) 81050q paubisse ssImIBYIO St 3ICN By} § uena aqeubiisse

JOU S DUBLLBP LD 1S3 Yyum udswled ssasxe Aue wmsl o) vonebngo s jepuen 1edinuud 40 wsuiied se paxdde

aq ‘A BI0N AUyl 1E Uo3saY] 158181 yum uawAed ss80x8 Aue Teyt 1sanbas (i) 4O {8d0u Al v Ul POlelS udag arBy

PIMOYS YUym 8383 35818101 8Y1 OF fenba 91v) B) 9183 S)ION 8Y) 1€ UDSIANT] 1SEISIUT YIM TUUART SSEdXD Aug jO 19mouog o1

winia) syl puBEwap (1) Jayys 0] Uondo Sy SeY JEMOLIOG UBY) "8JI0U APWN B U] PSIRIS U8B BABY DINCYS UDILM funouse

wewied oy BUpesoxd SIUNoWE wawAed AlIuoW AUT Spew 3J3moL0g DUR 35B3I38P BU] JO 80U Apwl anb o)

PSFE) JBpUE] ¥1Q ‘PASTERIOEP JH0IY ST JO (I) ydeibared Uum aoUeLI0IIB U POIEMOED IUNOWR JudluAed Apgiuow auyl i

2000 PAXNDIL Sul LBAG sEY JapuaT satie BABD 5Z LB §59) BuwiNddo B1ep JuawABd Aue 107 18P SNy 0 (I) ydeiBriey

Yl 3OUBRIO00E Wy PIJENIED IUNOWR wawied Apjuow a1} ul aseasdu) Aue Aed o) uoiebHGO Ou BARY {BYS JBMOW0g

“1opY Sl 3o () ydeabiereg Aq pannbais sebueyd jo 300U BUIL sBxOLICE UBAD SBY JapLET JBYR SKBD GZ 1SBI| 12 SIN300

uomm avep weusied 1say oyl uo BuiuwiBeq WhowWwe AWILoW Mau aul ul JuswAad 2 axew [Bys JomoNDg areq ebueyn
B U0 BARDS}E SALIDIBG IRM JSPNY SU O () puE {J) sydeibeieg Yim SAURRICIOR U) POIRINIIED G187 ISBIaI) MBU
sabuey) J0 s1eQ An2eE3 (9)

.
)

14199514

[4
.

308518110 'ONNVO1




