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Serkanhiras MNortgage Corporattion
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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:7513375-731

This o instrument”) is given on February 23. 199¢ . The Montgagor ia
Paul Bauer A BACHELOR

wihxgoakvosaie 1 73¢ Partridge Lae.Unit 1522-2_.Arlington Hts..,il 6D004
{"Borrower”’). This Secur’. v i7strumert is given to
Berkshire Hortgag: torporation
whith is organized and existvyp avierthalawsof 111inois . and whose address Is
301 Morth Elm, Hinasgive, IL 60521
. Botrower owes Londer ‘b principalsumof One Hundred One Thousand Five

Huadred Fifty Oocllars ant 305100
Dollars (U.S.$ 101 ,550.00 ). This debt is evidenced by Borrower’s nole dated the sarme date as this
Security Insirument Note"), which provr’es jor monthly payments, with the Rl debit, if not paid eariier. due and
payable on March |, 2024 . Thas dacurity Instrument sacures to Lender: (a) the repayment of the debt
aevidenced by the Note, with interest, and alfl 'enewals, exdensions and modifications; (b) the payment of afl other sums,
with interest, advanced under Paragraph 6 1o praecl the security of this Security insirument: and (c) the pericrmance of
Borrower's covenants and agreerants under this Gzcurity Instrument and the Note. For this purpose, Borrower does
heraby mortgage, grant and corvey to Lender the (of »ing described property located in
took County. Hlinois:

UNIT 1922-2 TOGFTHER WiTH I[TS UNDIVIDED PLRCEMTAGE IMTEREST Im THE COMMON

ELEMENTS IN PHEASANT TRAIL MAROR CONOCXAINIUM AS DELIMEATED AWMD DEFIRED N

THE DECLARATION RECOROED AS DJOCUMENT XO. 4555810, IN THE HORTHEAST 1/& OF

SECTICN 6, TOWNSHIP 42 NORTH, RANGE 11, EACT/QF THE TH{RD PRINCIPAL MERIDIAN,

IN COOX COUNTY, 1LLINOIS.

P.I.R. 03-66-100-018-1134
OEPT-01 RECORDING $33.50

Tl TRAN C3IFT Q240204 15145190
F2e0: & »—94L - 19550
COZe (GUNTY RECOROER

which has the address of 1755 Partridge Ln.Unit 1922-2 Arlington Kt
{Swen} [Cay}

Wanois 60004 (CFProperty Address);
iDp Code}

TOGETHER YWATH all the improvements now or hereaftar erected on tha property. and all easements, rights,
wmmmﬂ,oimﬁgasdgtumdproﬂ&wate:mmslockandaIFMWesma
m.mdmmw.nwmwmmmssommbymss«u'nyinsemud
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that SBorrowar is lawhully seized of the estate herely conveyed and has tha right (&
mmmmupmmunumpmhmw.mmmmdw.
aamm-?muimmmmuompmmumwmwww
sncumbrances of record. -

FHA RLLINOIS MORTGAGE FORM
ISC/FMOTR/ /000 1/ (291
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.~ UNOFFICIAL .CORNo s

date of the mcinhly payments, which are referred (o in Paragraph 2, or change the amourt of such payments. Asnry
ACAsS over &n amount required to all outstanding iIndebitedness under the Note and this Security
Instrument shall be paid to the entity legally thereto.

8. Feas. Lander may collect foes and charges authorized by the Secretary.

9. Grounds for Accelerstion of Dett

{a) Detfsult. Lender may, axcept as limited by regulations issued by the Secretary in the case of payment detaults,

require immediate payment in full of ali sums secured by this Security Instrument if:

() Borrower defaults by faling to pay in full any monthly payment required by this Security Instrument prior

to or on the dud date of the naxt monthly payment, or

fl)Borro;mdehdtsbyhﬂng.forapedodd.thﬁfydays,lcpeﬂo:manyotherowgaﬁonscauinedh!ﬁs
) Sale Without Credik Approval. Londer shal, ¥ permittad by appiicable law and with the prior approval of the

gam.mmsmymﬁmhﬂdSUnmmbyMSmiylmﬂ:

() Al or part of the Property, or a beneficial Interest in a trust owning all oc part of the Property, is sold or

otherwise transferred (other than by devise or descent} by the Borrower, and

{(#) The Property Is not occupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does 8o occupy the Property bir his or her credik has not been approved in

accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does ot raguio such payments. Lender dces not waive its rights with respect to subsequent events.

(d) Reguiat’ovve ¢f HUD Secretary. :n many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the cas 5 of paymanm delaults, o require immediale payment in full and foreciose if not paid. This Security

Instrument does r.ot suthortze acceleration or foredosure #f not permitted by regulations of the Secretary.

{e YMorigage Nox a.uved. Borrowe: agrees that should this Security Instrument and the note s2cured thereby not

be siigible for Insuravs «nder the National Housing Act within 60 CATYS from the date hereof,

Lender may, at s n2nd notwthstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by Secuik; instrurnent. A written statement of any authorized agent of the Secrelary dated

subsequentto 69 DATYS from the date herecf, deciining to insure this Security Instrument and the
note secured thereby, shall b > seemed conclusive proof of such inaligibliity. Notwithstanding the foregoing. this
option may not be axercised by Lzwder when tha unavaiabdity of insurance is solely due to Lender’s failure to remit

a mortgage insurance premium 10w Secretary.

10. Reinstatement. Borrower has 2 righ? 1o be reinstated if Lender has required immediate payment in full because
of Borrower’'s falure to pay an amount due und ¥r the Note or this Security Instrument. This right applies even after
foreciosure proceedings are Institited. To roinstate the Security Instrument, Borrower shali tender in a lump sum alt
amounts raguired to bring Bomower’'s account cu rent including. to the exient they are obligations of Borrower under
this Sacurity Instrument, foreclosure costs and ressonable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Upor. s istatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as il L ander had not required immediate payment in full. However,
Lender is not required {0 permit reinstataiment if: (i) Lendr rias accepted reinstatement after the comimencement of
foreciosure wizhin two years immediataly pi eceding the commencement of a curent foreciosure
proceading. (#) reinstatement will preclude foreciosure on diireremt grounds in the future, or (i) reinstalement will
adversaly affect the priority of the lien creatad by this Secuniyrstrument.

11. Borrower Not Released; Forbesrance by Lender No! » ¥aiver. Exiension of the time of payment or
modifcation of amontization of the sums secured by this Security incinsment gramed by Lender 10 any successov in
interest of Borrower shall not operate 16 release the fiabdity of the it jiral Borrower of Borrower's successor in interest.
Lender shall not be required to commence proceedings against any s/~cessor in interest or refuse to extend time lor
payment or otherwise modify amortization of tha sums secured by this Secus 'y Instrumertt by reason of any demand
made by the original Borrower oc Borrower's successors in interest. Any fiorbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or tremudy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5ijivrs. The cavenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lesw’er und Borrower, subjact to the
peovisions of Paragraph 9.b. Bomower's covenants and agreements shall be joint 2.2 3/ veral. Any Borraower who
co-signs this Security instrument but does not execute the Note: {a} is co-signing this Sccurity Instrument chly to
monmge.glmltha'weythalsorra#ar’siruminlhePropenyw:derlhe:mcnwsSeaﬂylnstnm:(b;ls
not personalty obligated 1o pay the sums secused by this Security Instrument; and (¢) agress ihat Lender and arry other
Borrower may agree to extend, modify, forbear or make any accomumodalions with regard 1o the terms of this Security
instrument or the Note without that Borrower's consont.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be giver: by lelivering it or by
maiding & by first ciass mail uniess appiicnbia law requires use of another method. The notice sha’s 'e directed to the
Property Addroas or any other address Borrower designates by notice to Lender. Any nolice 10 Lesvies shak be given by
first Ciass mall to Lender’s address stated herein or any address Lender designates by notice 1o Bortimear. Any notice
provided for in this Securlty instrument shall be deemead o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Secudty instrumemt shall be governed by Federal law and the law of the
jurisdiction in which the Property ks located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given affact without the corflicting provision. To this end Lhe provisions of this Security lnstrument and the
Note are deciared tc be severable.

5. Borrower’s Copy. Borrower shall be given ane corformed copy of this Secusity Instrument.

18. Assignmet of Rents. Borrowser unconditionally assigns and transfers to Lender all the rents and revenuas of
the Property. Borrower authotizes Lende or Lendor s agems to collect the rents and revenues and hereby directs each
tanant of the Property to pay the ronts to Lender or Lender's agents. However. prior to Lendet's notice 1o Borower of -
Borrower's breach of any covenant of agreement in the Security instrument, Borrower shall callect and receive all rents
and ravenues of the Property as trustea for the benafit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignment and not an assignment for addditional secusity only.

i Lender gives notice of braach to Borrower: (3) alf rents received by Borrower shall be held by Borrower as trustee
for benaf of Lander onty, to be appiied to the sums secured by the Security instrumemnt.; (b) Lender shall be entitied to
collect and receive alt of the rents of the PProperty; and (¢) sach tenant of the Property shalt pay afl remts due and unpaid
to Lender or Lander's agent on Lender’s wikten demand to the tenant.

Borrower has not executed any prior assigrenent of the rents end has not and will ot perforin any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shal not be required to enter upon, take control of of maintain the Property before or alter giving notice of
breach lo Borrowes. However, Lender or a judicially appointad recelver may ¢o so at any time there is a breach. Anty
appiication of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This
mdmdlhePropeﬂyMlem\i'alemmedetxsecwadbytheSecuiylnsmmispahhu.
FHA LLINOTS MORTGAGE FORM
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LOANNO. 4077695
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RiDER Is madethis 23rddayof February. 1994 and is nto
and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Security Deed ("Security instrument”) of

the same date given by the undersigned (Borower”) to secure Borower's Nota (Note”) to

Berkshire Mortgage Corporazion, A corporation

(the "Lender) of the same date and covering the property described in the Security Instrument and located at:

1785 Partridge Ln.Unit 1922-2_Arlington Hts..IL 60004
(Property Addcess) . -

THE NOTE COW 4’ +3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AKY T4'E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agrue as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chenge Dets

The interest rate may change crithe firsidayof Juiy 1935
year. “Change Date” means sach cate on wkich the inte et rate could change.

{B) Towe indax

Beginning with the first Change Dats, tha interest rate will be: Fased on an Index. “Index” means the
yield on United States Treasury Securities adjusted (o a constant mab.ity of one yzar, as made avaiable by the Federal
Reserve Soard. “Curment Index® means tha most recent Index figure Gviiable 30 days before the Change Date. ! the
index (as defined above) ia no lcnger avaiable, Lender will use as a ~Lw Indax any index prescribed by the Secretary'.
As used in this Rider, "Secratary” means the Secretary of Housing and Urt an Development or his or her designee.
Lender will give Borrower notice of the new Index.

{C) Caiculation of imtersst Rats Changes

. and that day of each succeeding

Before each Change Date, Lender will caiculate a new interest rata by adding a rnarninot Two
2.0000 %) 1o the current Indax and rounding tha sum to the nearest

of one percentage point {0.125%). Subject to the limits stated in Paragraph (D) of this Rier, *his rounded amount will be
the new interest rate untl the next Change Date.
{D) Uimits on interest Rate Changes

The interost rate wilt nover increase or decrease by mora than one percentage poim (1.0%) Or any singie Change
Cate. The intorst rate will naver be more than five percentage points (5.0%) higher or tower than t/»e .nitial interest rate.

(E) Csicuiation of Payment Changs

if the interest rate changes on a Change Date, Lender will calcuiate the amount of monthly payment of principal

and interast which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
intsrast rate through substarciaily equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date i# there had been nt detfault in paymen on the Note, reduced by the
mdanyprepaymammpthcunl.Therasuldmtscalcuaﬁonwilbetheamoumofthenewnmmmymemd

«
)

{F) Notics of Changes

Lender will give notice 1o Borrower of any change in the inierest rate and monthly payment amount. The notice
Mbeghmatlmstﬁdaysmmenwmﬂymymemmhdu&andmuﬂsel!onhﬁ)thedaledme
notice. (i) the Change Date, (iE) the old interest rate, (iv) the new intefes: rale, (v} ihe new monthly payment amount,
(v the Cusrent Index with the data k was published., (vl the method of calculating the change in monthly payment

amount. and (vill) any other information which may be required by law from lima 1o time.

134
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LOANNO. 4077653 ¢

FHA CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER s madethis 23rd dayol February., 1994
memmmm:omwwmmmmomammasmm
of the same date given by the undaersigned ("Borrower”) to secure Borrower's Note

rNudTu) Berkehire Mortgage Ceorporattiton, A corporation

("Lender™} of the same date and covering the property described in the Securty Instrument and located at:
1755 Partridge Ln_ U¥nit 1922-2 Arlington MHts. _J1 600C2
(Property Address)
The Proparty Addrass includes a ynit ins, together with an undivided interest in the common elements of, a

condominium project known as:
PHEASANT TRAIL WRAWAGR CORDOMINIUM ASSOCIATION

(Narne of Condaminsum Project)

mmwm.ummamzmamwmymmwmmmpw
Assocw o) holds title 1o property for the benolit Oor use of ks members or shareholders, the Propenty
also includes Ban - a's interast in the Owners Association and the uses, proceeds and benefits of Bostower's

inorast.

CONDOMINIUM CUV ANANTS. in addition 10 the covenants and agreements made in the Secusity
Instrument, Borrower an3 _ender further covenant and agree as follows:

A. Solong as the Owners 8. _ciation maintains, with a generally accepted insurance carrier, & “mastes” of
“Hianket” policy insuring w4 pirrerty subject to the condominium docurments, including all improvements
now aexasting or hersafter ereted on the Property. and such policy is satisfactory to Lender and provides
insurance coverage in the an.upr’s, for the penods, and against the hazards Lender requires, incuding
firo and other hazards included wit)in the tetm "extended caverage.” and 10ss by flodd, to the extent
required by the Secrstary, then: (1) Leider walves the provision in Paragraph 2 of this Secusity
Instrument for the monthly paymeni lo cender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (i} Bosrower's obligation under Paragraph 4 of this Secutily
Instrument to mairtain hazard insurance coveage on the Property is deemed satisfied to the extent that
the raquired coverage is provided by the Uwners’ Association palicy. Borrower shall give Lender promg
notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance ;«7.ceeds in lieu of restoration or repair following a lcss to
the Property, whether to tha condominium unil Lr 20 the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'we/ider for application to the sums secured by this
Security Instrument, with any excess paid to the enliiy e jally emitled thereto.

. Borrower promises to pay Bocrowsr’'s aliocated share of the Lommon expenses or assessments and
dnrgesknposedbyme()mrsﬁ.ssodaﬂon as provided i) tha condominium documents.

. if Borrower does not pay condominium dues and assessments 1« n due, then Lender may pay them.
A~y amounts disbursad by Lender under this Paragraph C shall cacora additional debt of Borrower |
secursd by the Secusity instrument. Unless Borrower and Lender agri=-to other terns of payment, these
amount; shall bear interest from the date of disbursement at the Nole rate and shali be payable, with
interast, upon natice from Lander to Barrower requesting payment.

BY SIGNING BELOW, Bormower accedis and agrees to the terms and provision z co tained in this

Condominium Rider. / ////‘
_f & T
&nuwplL{//( “ O\

Besroures

ISC/FCONDORID /OO (291
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