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—e_ FHA Case No,
~—" State of lilinois MORTGAGE 131-7537619

} THIS MORTGAGE ("Security Instrurnent”) is made on FEBRUARY 23, 19%4. The Mongagor is LAWRENCE F. CANNING.,
\ DIVORCED AND NOT SINCE REMARRIED (“Borrower”™). This Security [nstroment is given to FLEET MORTGAGE CORP.,
lJ which is organized ard existing under the laws of THE STATE OF RHODE ISLAND. and whose address is 11200 WEST

4 PARKELAND AVENV S, MILWAUKEE., WISCONSIN 53224 (“lender”). Borrower owes Lender the principal sum of FIFTY-FIVE

) THOUSAND FOUR HUN2RED TWENTY-NINE AND 00/100ths Doilars (U.S5.5£5,429.00). This debt iz evidenced by Borrower's
\ rote dated the same dare s this Security Instrument ( "Note™). which provides for monthly pavments. with the full debt. if not paid
~ ™ ecarlier, duec and payable ‘w0 “YARCH I, 2024. This Security insisument secures to Lender: {a) the repayment of the debt evidenced
5' by the Noic, with interesi, .-o2-all rencwals, extensions and modifications: (b} the pavment of all other sums. with interest,
T~ advanced under paragraph 6 1o proect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
j‘ and agreemnents under this Securily Justrument and the Noite. For this purpose. Borrower does hereby monigage. grant and convey

10 Lender the following described propr 1ty located in COOK County. lihinois: .

LOT 12 [N BLOCK 42 IN THE VILLAGE O ¢ PARK FOREST AREA NO. 5, BEING A
SUBDIVISEON OF APRT OF THE EAST 1/2-07 SECTION 35 AND THE WEST 172 OF
SECTION 36, TOWNKSHIP 35 NORTH, RANGE 13, cAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THER EOF RECORDED ALUGUST §, 1951 AS
DOCUMENT 15139014, IN COOK COUNTY, ILLINC.S.

TAX NO. 31-36-311-013

TAX No. o S1 RECORDING $27.%0

D1 TRAN 0377 DIS0NISYE 1&I47IG0
P w—Ra4—- 199558

Gm COUMY T RECIRDER

which has the address of 330 INDIANWOOD BOULEVARD, PARK FOREST 1S3 Coy) .
Dlinois SO466 [z Cadcl {"Propenty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ot casements, rights. appuricnances.
rents, royaltics, mineral, oil and gas rights acd profits, wate; rights and siock and all fixtur-s mw or herearter a par: of the
property. All replacements and additions shail also be covered by this Security instrument. Al f ¢ Juregoing is referred to in
this Security Instrument as the “Propernty.”

BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveved and has the (1201l to morigage. grant
and convey the Property and that the Property is unencumberod, exceps for encumbrances of record. Borror.sr warrants and will #
defend geaeraily the title to the Property against all claims and demands, subject 10 any encumbrances of recoro:

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when duoe the principal ¢ and interest on, the debt ”
evidenced by thc Note and late charges due under the Note. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include i1 cach monthly payment. together
with the principal and interest as se1 forth in twe Note and any laie charges. an installment of any (a) tares and special assessments e
levicd or to be levied against the Propeny, (b) icaschold payments or ground rents on the Property. and (c) premioms for insurance
required by paragraph 4. .

Each monthiy installment for items (3), (b). and (c) shall equal one-twelith of 1he annusl amournts. as reasonabiy csiimated by
Lender, pius an amount sufficient to maintain an additicnai balance of not more than onc-sixth of the estimated amounts.  The full
amnual amount for each item shall be accumaiated by Lender wiiwin a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay ilems (a), (b), and (c) before they become delinguen:.

If at xny time the total of the payments held by Lender for items (a), (b}, and (c). 1ogether with the futune moenthly paymen:s for
such items payable 1o Lender prior 1o the due daies of such iiems. exceeds by more than one-sixih the estimated amount of
payments required to pay such iteris when duc. and if payments on the Note are current. then Lender shalt either refund the excess
over ope-sixth ~° .he estimated payments or credit the cxcess over onc-sixih of the estimated payments Lo subsequent payments by
Borro=:_,, a1 the option of Borrower. If the otal of the payments madc by Borrower for item (a), tb), or (¢} ic insufficient 10 pay
the item when due. then Borrower shaill pay to Lender any ameurt necessary to make up the deficiency on or before the date the
item becomes due. ;- .
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As used in this Security Instrument, “Sccrziary” means the Scorctary of Housing or his or her designer.
In any vear in which the Lender must pay a mortgage insurance premium (o the Scerctary, each monlhl_\ payment shall also include
cither: (i) :n installment of the annual morgage insurance preinium to be paid by Lender to the Sceretary . or (ii) a monthly charge
instead of a mongage insurance premium if this Scourity Instrument is held oy the Secretary. Each monthly instatiment of 1he
morigage tnsurance premivm shall be in ap amount sufficienl (0 accumuiate the full arnual mortgage insurance premium with
Lender one month prior to the date 1the full annual mongage insurance premium is due (o the Seceetary, or if this Sccurity
Instrument ic held by the Secretary, cach mentkly charge shall be in an amount equal to one-twelftk of onc-half percent of the
outstanding principal balance due on the Noie.

If Borrower tenders to Lender the full pavment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the baiance remaining for all instzllmenis for items (2), (b). and (¢) and any morngage insurance premium inslallmsns
that Lender has not become obligated fo pay (o the Secretary, and Lender shall promptly refund any cxcess funds to Boirower.
Immediately prior to a foreclosure sale of the FPropernty or its acquisition by Lender., Borrower's accotint shall be credited with any
balance remaining for ail installments for iiems (2). (b), and (c).

3. Application of Payments. All payments wider paragraphs 1 and 2 shail be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monihly charge by the Secretary insicad
of the monthly morigage insurance premium;

Secoand. to any laxes, special assessments, leasehold payaxenis o7 ground renis, and fire, flood and other hazard insurance
premiums, as require’;

Third, 10 interesi duc under the Note:

Fourth. ;0 amortization ~¥ the principal of the Note;

Fifth, to late chaiges duc ander the Note.

4. Fire, Flood and Cd~. %amrd Insurance. Borrower shall insure all improvements on the Property, whether.now in
existence or subsequently erevtsu. o against ary hazards, casualties, and contingencies, including fire. for which Lender requires
inwyra=cc. This insurance shall Ge¢ mwrintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property. v beoiher now in existence or subsequently erected, against loss by floods 10 the ectent required
by the Secretary. Al insurance shali be carmied with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shiall inciude loss pay2ol v clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Levdri tinmediale notice by mail. Lender may make proof of loss if not made prompidy
by Borrower. Each insurance company comcecned is hereby authorized and direcied 1o make payment for such loss directly 1o
Lender, insiead of 10 Borrower and 10 Lender joidly. All or any part of the insurance proceeds may be applied by Lender, atits
opiion. cither {a) to the reduction of the inde™Medness Umler the Note and (his Security Instrument, {irst to any delinquent amounts
applied in the order in paragraph 3. and Ui to picpiveient of principal. er (b} to the restorarion or repair of the damaged
Property. Any application of the proceeds to Uie principal saall pat exiend or posipone the due date of the monthiy payments which
are referred to in paragraph 2, or change the :mount of such paymxnts. Any exoess insurance proceeds over an amounl roquired o
pay all outstanding indebiedness under the Note and this SecuriteInzisument shall be paid 1o the entity Tegaily entitled thereto.

In the even: =f foreciosure of this Securily ‘nstrument or other tras7ier of title 1o the Propeny that extinguishes the indebledness.
At zigint, title and interest of Bortower in and to insurance policies in iv.or shall pass 1o the purchaser. )

5. Occupency, Preservation, Maintensnce and Protection of the'Ploierty: Borrower's Laan Applicstion: Leaseholds.
Borrower shail occupy. estabiish. and usc :he Property as Borrower's priny 7pal residence within sixty davs after the execution of
this Security Instrument and shall cositinue [0 occupy the Propeniy as Borrower' s pnincipal residence for at least one vear afier the
date of occupancy, unless the Secretary determines this requirement will canse urdve bardship for Borrower. or unless exienuating
circumstances exist which are beyond Bormower’s control. Borrower shall potify’ Tomders of any exicnualing circumstances.
Borrower shall not commit waste or desinyy, damage or subsiantially change the Fropoay or allow 1the Properniy to dewenorate.
reasonable wear and tear excepted. lender may inspect the Property if the Propeny iex:arant or abandoned or the joan s in
default. Lender may (ake recasonmable action to protect and preserve such vacant or abandoncd Prperty. Berrower shall also be in
defzult if Borrower, during the loan application process, gave materially false or inaccuraie infunnation or statemenis to Lender (or
failed to provide Lender with any materizl information) in connecticn with the loan evidenced Uiy e Note. including, but not
limited 10, representations conceming Borroaer's oocupancy of the Property as a porcipal residence, 17 this Secunity {nstrument s
on aleaschold, Borrowser shall comply with the provisions of the lease. If Borrower acquires fee title 1o/l Propenty. ithe fcaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay 3 governmental of
municipal charges, fines and impositions tha are not included in paragraph 2. Borrower shall pay these obligatiens on time directly
to the cntity which is owed the payment. If failure *o pay would adversely affect Lender’s interest in the Propeny, upon Lender’s
requesst Borrower shall prommtly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the pryments required by paragraph 2, or fails to perform any Sther covenants and
agreeraents contained in this Security Insttument, or therc is a Iegal proceeding that may significantly affect Lender’s rights in the 1o
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations). 1hen Lender may do and pay <=
whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, lu:zrd:

insurance and other items mentioned in parazraph 2. @<

Any amounts disbursed by Lender unler this paragraph shajl bevome an additional deb: of Borrower and be secured by this?_'»
Sccurity [nsirument.  Thesce amounts shal} bear wterest from the daic of disbursement. at the Note rate., and al the option of Lender =

shail be immediately duc and payabie.

7. Condcmpation. The proceeds of any award or claim for damages, direct o7 consegquential, in connection with any
conderanation or other taking of anv part of the Property, or for conveyance in piace of copdemmnation, are hbereby assigned and
shall be paid 1o Lender to the cxient of the full amount of the indebiodness that remains unpasd under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instiument, first
to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal.  Any application of
the proceeds 1o the principal shall not extend or posipene the due date of the monthly payments, which are referred 1o in paragraph
2, or change the ameunt of such payments. Any cXcess proceeds over an amourn sequited to pay ali outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity tegally entitled thereio.
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B. Fees. Lender may collect fees ant charges suthorized by
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issuedd by the Secretary in the case of pavment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i)} Borrower defaulls by failing 1o pay in full any monthly payment required by this Security Insirument pricr to or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of tkirty days. to perform any other obligations contained in this Security
Instrument.

®) Salc Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Secunity Instrument f:
(i) All or pant of the Property, or a beneficial interest m a trusi owning all or pan of the Propenty. is sold or othervise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is nol occupied hy the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Waiver. I{ circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such puyiments, Lender does no! waive its rights with respect {o subsequent events.

(4} Regulations -+ HUD Secretary. [ many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of paym:ni defaults to requin: immediate payment in full and foreclose if pot paid. This Securiiy Instrument docs
not authorize accele? o1 or foreclosure if not permilied by regulations of the Sccretary,

(e) Mortgage Not Insoced. Borrower agrees that should this Secirity Instrument and the Note secured thereby not be
eligible for insurance undlr ~ne National Housing Act within 60 davs from the date hereof, Lender may. at its option and
notwithstanding anything ir| paragraph 9. require immediate payment in full of all sums secured by this Security
instrument. A wrilten stare:=_at of anv authorized agent of the Secrctary dated subsequent to 60 days from the date hereof.
decliving to insure this Security Initm:ment and the Nete secured thereby. shall be deemed conclusive proof of such
incligibility. Notwithstanding the ioregoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure (@ yvrmit a mongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to-br reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due urder h Mlote or this Security Instrument. This right applics even afier foreciosure
proceedings are instituted. To reinstate the Security Instnpont. Borrower shall tender in a lump sum all amounts required o bring
Borrower's account current including. 1o the extent they are obligations of Borrower under this Security Instrumeri. foreclosure
costs and rcasopable and customary attorneys’ fees and expinses properly associaied with the foreclosure procesding. Upon
reinstatement by Borrower, this Security lastrument and the abligaions that it secures shall remain in cffeci as if Lender had not
required immediate payment in full. However, Lender is not (egiired to permit reinstatement if: (i) Lender has accepied

reinstatement afier the commencement of foreclosure proceedings wiGin two years immediately preceding the commencement of a
current foreclosure proceeding. (ii) reinstalement will preclude foreciosurc vn different grounds in the future, of (i11) reinstatement
wili adversely affect the priority of tae lien created by this Secunity Instrumop?.

11. Borrower Not Released; Forbearance By Lender Not a Waiver cxiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (0 ary successor in interest of Borrower shall not
opetate to release the lability of ‘he original Borrower or Borrower's succestor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for pajrent or otherwise modify amortizaticn of
the sums secured by this Security instrument by reason of any demand made by the ongirad Porrower or Borrower's successofs in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver/surpreclude the exercise of any right
ot remedy .

12. Successors and Assigns Bouml; Joint and Severs! Liability; Co-Signers. The covenants 2w cgreements of this Security
Insirument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 10 tle provisions of paragraph 9.5
Borrower's covenants and agrecments shall be joint and several. Any Borrewer who ¢o-signs this Secupiy Tastrumcnt but docs not
execute the Note: (a) is co-signing this Security Instrument only to morngage. grant and convey that Geimower's inlerest in the
Propetty under the terms of this Security Instrument; (b) is not personatly obligaied 1o pay the sums sixxuied by this Security
fnstrument: and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make 2ay accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed tw the Property Address or any
other addsmss Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s address
staied herein or any address Lender designates by notice to Barrower.  Any notice provided for in this Security Instrumesni shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. :

14. ciyerning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction inps
which the Property is located. In the event ttat any provision or clause of this Securnity Instrument or the Note confiicss with? T
applicable law, such conflict shall not affect ¢ther provisions of this Security Instrament or the Note which can be given effecto
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severabie. :“'

15. Borrower's Copy. Borrower shall be given one conformed <opy of this Secunty Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each tenant of the Properny io
pay the rents o Lender or Lender's agents. However, prior 1o Lender’'s notice 1o Borrower of Borrower's breach of any covenant
or agseement in the Security instrument, Borrowes shall colicct and receive all rents and revenues of the Property as trustse for the
beoefit of Lender amd Borrower. This assignmert of rents consiituies an absoluie assignment and not an assignment for additional
security only.
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If Lender givet notice of breach to Borrower: (a) all renis received by Borrower shall be held by Batrower as trustee for benchi
of Lend=r only. 10 be applied to the sums secured by the Security Inscrumest; (b} Lender shall be entiticd] 1o collect and receive ait
of the reats of the Property; and (c) cach tenznt ol the Property shall pay all renis due and unpaid 1o Lender or Lender’s ageni on
Lenders written demzad (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving noiice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of reats
shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shali termunate when the debt secured by the Security Insirument is paid in fuli. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate paymeat in full ander paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable artorneys’ fees and costs of title evidence.

18. Release., Upon payment of all sums secured by this Security Insirument, Lender shall refease this Security Insttument
without charge to Bor ower. Borrower shall pay any recordation costs.

19, Waiver cf Homeuad. Borrower waives aii right of homesiead exemption in the Properny.

20. Riders to this Securizy Jastrument. if onc or more riders are execuied by Borrower and recorded together with this Security
Instrument. the covenams .f _ach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instimvent as if the rider(s) were a part of this Security Insirument.

[Check applicabic box{es)]
M Condomirium Rider (2 Graduated Paymen: Rider 3 Other |Specify)
[ Planned Unit Development Rider {3 Growing Equity Rider

=
L} AW CE '—)f Cnn \A""?

Lr\y(ENCE F. CANNING

STATE @F ILLINOIS, K County ss:
. B !

I, i ﬂi r f\z 2’.){-’ . a Notary Public in and for saa Zounty and staie do hereby centify that
LAWRENCE F. CAN'NTNG‘.’ DIVORCED AND NOT SINCE REMARRIED. personally knowniwe’'me 1o be the same persen(s) whose
pame(s) subscribed to the foregoing instrument. appeared before me this day in person, and icinowledged that ___he___ signed
ard delivered the «aid instrument as h ;> free and volum?:;ry cf, for the uses pHrposes tierein set forth.

Ly . <
Given under my hand and official seal, this __ : { LT _} A9

My Commission Expires: , ST

This [nstrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

£315 VIRGINIA STREET. SUITE D
MERRILLVILLE. INDIANA 46410
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