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State of Tliccis 1 FHA Case No.
MORTGAGE 131-744736-1-729
THIS MORTOAGE { Secutiy In-%umem”) is given or FEBRUARY 22,1954 . The Mortgagor s
JOGE BUENO AND MARIA QUTIXARE’ , HUSBAND AND WIPR
. SERT-GY RECORDING $35.5
o TRI0LT TREM 0379 NTe02/04 (7300100
{"Borrower”). This Secarity Instrument is given © .

127 F %-94-199618
f00v. COUNTY RECORDEF

GIT

INVESTORE SAVINGS BANX, F.5 B.

which is organized and cxisting under the tlaws of THE UNIZED BTATES OF AMERICA . and whose
addressis 200 BAST LAXE STREET, NAYIATA, MN 55391

("Lextar™). Borrower owes Lender the principal sum of
ONE HUNDRED IWENTY THREE THOUSAND BIGBT HUNDRED §1X ANT wO/100

Doltus (US. § 123,806.00 ).
This debt s evidenced by Borrower™s noie daied the same date as this Security Insvurastt ("Noke™), which provides for monthly
payments, with the full debt, if not paid ezrrlier, due and payable on MARCH 1,2044 . This Secunty ¥
Instrumes:t secures i Lender: () the repavrent of the debt evidenced by the Note, with interestand all repewals, extensions and
madifications; (b) the payreent of all cther sums, with interest, advanced under paragraph 6 to [otect the socurity of this Security
Instrument; and (¢) the performance of Bosrower's covenants and agrosments under this Security «nstument and the Noke. For
this purpose, Borrower docs hercby mottgage. grant and convey 10 Lender the following descnbot property focated in
Co0K County, Illinots:

LOT 3 IN BERMAN'S SUBRDIVISION OF LOTS 4 AND 5 (RICEPT TBOSE PORTIONS

TAKEN OR DEDICATED FPGR LOMBARD AVENUE, HAYES AVEWUE AND ALLEY) IN

BLOCK 12 IN MANDELL AND HYFAK’S SUBDIVISION OF THE EAST 12 OF THE

NORTHWEST 1/4 ARD THE WEST 1/2 OF THE NORTHEAST 1/4 OP SECTION 20,

TOWNSHIP 3% NORTH, RANGE 1!, BAST GF THE THIRD PRINCIPAL NERIDIAN, IN
COOK COUNTYY, ILLINOIE.

PINF 16§~20-119-018
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0

which has the address of 1445 LOMBARD AVENUE, CICERO [Strees, Caty],
THhwsis 50650 (Zip Cote}{"Property Address™);
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"4, Piee, Ficod and Other Hazard Inurance.  Borrower shall insure all improvements oa the Property, whether now in
cxistence or subsequently crected, against any hazards, casualties, and contingencics, including fire, jor which Lender requires
insyrance. This insurance shall be mainteited in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsoquently erecied. sgainst loss by (loods 10 the exteni required
oy the Secretary. All insurance shall be curiad with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inclade ke ss payable clauscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make pmof of loss if not made
prompily by Borrower, Each insurance company coficerned is hereby authonized and directed o make payment for such Joss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at s option, either () to the reduction of the indebledness under the Note and this Sccurity Instrument. first © any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} Io the restoration of repair of
the damaged Property. Any application of the proceeds o the principal shall not extend or postponc the due daie of the monthly
payments which &7 wet wred o in paragraph 2, or change th= amount of such payments. Any ¢xcess insurance proceeds over an
amount required to pay 4i! outstanding indcbiedness under the Note and this Security Instrument shali be paid to the entity kegaliy
entitled thereo.

In the event of foreclose of this Security Instrument or other transfer of tile w the Property thal extinguishes the
indeheedoess, all right, e and inwrs of Borrower in and to insurance poticies in force shall pass 10 the purchaser.

£. Occupancy, Preservation, Maintenince and Protection cf the Property; Borrower’s Loan Application: Leasehoids.

Borrower shall occupy. establish, and use (b2 Property as Bomrowes's principal residence within sixty days aficr the cxecution of
this Security Instrament and shall continue 20 occupy the Property as Borrowez's principal msidence for al least one year after the
date of occupancy, unless the Secretary deteruiiea this requirement will cause undoc hardship for Borower, of unless
extenuating circumstances exist which are beyond domewer’s control. Berrower shall aotify Lender of any extenuating
circumetances. Bosrower shall not commit waske of desor;-damage or substantially change the Property or aliow the Property 1o
deteriorate, reasonable wear and tear excepted. Lender may insmas the Property if the Property is vacant or abandoned of the lean
is m default Lender may take reasonable acton 3 protect am! oresarve such vacant or ahandoned Property. Borrower shall also
be in default if Borrower, during the oan application process, gav. materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) i cornection with the loan evidenced by the Nole, including,
but not Lmmited to, sepresentations conceming Borrower's occupancy of ‘¢ Property as a principal residence. If this Secunty
Instrument is on a leaschold, Borrower shall comply with the provisions of the kease. If Borrower acquires fee title to the
Property, the keasehold and fee titke shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . somower shall pay all govemmentsl or
municipal charges, fincs and impositions that are ot included in paragraph 2. Bomower shall pay these obligabons on ume
direcily to the entity which is owed the pavment. If failure to pay would adversely affect Landse’s interest in the Property, upoa
Lender’« r=quest Borrower shall promptly fimish 1 Lender receipis evidencing thess payments

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to p<rfor any other covenants
and agreements contained in this Security Instrument, or thers is a legal procoeding that may significantly 2%iect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then L2nder may do and
pay whaiever is necessary o prokect the vidue of the Property and Lender’s rights in the Propenty. including paymert of taxes,
hxzard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrsph shall becomne an additional debt of Borrower and be secured by this
Security Instroment. These amounts hall buar inkerest froin the date of dishursement, at the Noie rale, and at the opiion of Lender,

shall be immediasely due and payable.

7. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part cf the Property, or for conveyance in place of condemnation, are hereby assignod and
shall be paid i Lender ™ the exient of the full amount of the indebiedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such pruceeds i the reduction of the indebtodness under the Note and this Security Instrumend,
first to any delinquent amounts applied in dhe order provided in paragraph 3, and then to prepayment of principal. Any applxcation
of the proceeds to the pnncipal shall not extend or posipone the duc date of the menthly payments, which are referred o in

q «AR(L) s2:n Pagedols




— UNOFFICIAL COPY

"g.—rpzm siovetey Zizs! t1|iuy- b

‘Apowsas 30 Ry
A JO SFTX0 AN 9pN1dasd 10 J0 SATEA 8 9q 10U (TPYS APOwwds J0 Iy Aue BUIMARXO B P AQ OURADGI0) ALY TR (R
SASFAONS § J2MOL0Y JO JIN0M0G [EASU0 R AQ apews Pusudp AUE JO LOSB AQ JUWNASY] AIUNXIE S AQ PN SWIRS A
10 vorrezows KJTpout LRI JO Tunaied J0J UM PUANXI 01 FNJAI 20 1WAAW W 205573005 AUY Isurede sBopassosd VoUW
€1 pannbas 2 10U [[eyS JPUr] ISUAU N JOSSONS § JaM0LIOE J0 PaoLog Feuduo Ap jo Amger A e o aendo wou
feYs JMO0L0f JO ISR R OSSO0 e 01 ] AQ pAveIS Juawnasu] AURXS ST AQ PAUMIS SWMS S JO voTEmIoWe )0
UONBXJIPOU! JO JAUARd JO UM P JO DOISUAYY  “A3AIBAL B JON POY] £ OURIRIQI0J (PIFRI)Y JON JawoLiog 1]

Juawnast] AUN0S 1Y AQ PRI U] A1 30 Auoud o 1398 AJISIAPE [TIA WRISUI
(m) J0 ‘UM AP W SPUN0IE WARINTP VO AMSOPAO) poxad e RS (1) ‘Bupasoaxd WNSO0) WALMD €
JO 1o g Juipaoasd AeIpouran LA O UM £RUIPAoad AMSKIM0] JO JUDTIIUNILOD NP JATE IS
padeoce sy BpUTT () 1 Jusasura Judd 0) pannbas 30U 1 BPUYT RAMOH Y Ut uowAed erpouun paanbe
100 POy PUT J1 3B 119 UL BBUIS {TEYS SN 37 oY SUOKRSNQ0 R PUR WIS AILMOIS SI “Raeanog AQ WRUIANE
vodn) “Burposoosd amsorao) i Y parerdosse Lpadcad sosuadie pue £9)  sAowone ARWONND PUT HGERLOSE POV SI500
AUMSO3310) TURURASU] A3 STYI J3pUN 5M010¢ JO SUOTERNQO A AX 1U71XD A OF ‘BUPAII JUALMD JBN0OR §, 194040
2uuq 01 pannbos sienoust & v dun] ¢ Ul HPUN RS SMCLOE YURINDSU} AURS M) JRISWA 0], “Posrinsn ane sBurpaasoad
ANSOPX0] 278 B2 sqdde P4 574) JUBUMASY] AURXOS ST JO AON A JSpun Inp wnour ue Aed 0y amgie) &, MaL0H
Jo sTeXq [N U1 juuded NEIpow. 2N STy DPUYT I PATIUIS 3q @ 143U B STY DMILOE  ICIMAEIURY *0)

ARG A 0 wniariad soueman 2FeFL0W Y W ) ANMTE) S, DU 01 MNP AR08 K VNS
JO AiMQeTRAPUR Hp DAy 2pUT] £Q PO 7 K Aew uondo st ‘Burodso) a Surpumspimion AsqiBau yans
30 Jooud AABTINOD PALIRIP 2 [RYS ‘AQAIAR PTI'S AON AN PUR 1LWNGSY] AJUNI0S S AMSU C) BUTTIp *JoRrN
P X wolj SABD (09 O TUanbEQSs paep ARU; 2 JO 13 PITUOYIME AU JO JURUIES UMNUA V uWRasu)
AUMOE M AQ poUmXes sums (e JO {[n) ; jexwded Tanoumn annba ‘s ydesSemd wn Snplue CapumsqLA0G
pue ucndo S| & ‘ARul DPUY ‘30NN AP X1 W) SARP G uny 1Y Birsnoy feuoneN M sopun Joue) W J0) Qi
3G 10U AQaRY) PRIN3S RON AP PUR JLNASU] AIUNXRG SN NNOYS oY1 S:uUBe Jomanog paansu] jo,y deduiopy (3)

KBTS AR JO suonenia AQ PR 10U JT AMSC(003 M0 VONRIAIINE JZUDIINE 10U S0P JUAUNAST]
Aumxg syl pred 10u 1 250i300) pue ) B wawked yepawun anobu.® ninejep wowded jo osed Hp w AYBu
s, 500ur] num (e AR30I0G Rp AQ ponsst suoneniu ssoumnunand Al ) Kaeesdes gNH Jo seonemday (p)

"1U3A2 JuRnbosqns 01 130dsas (im 142U 51 3aTeM 10U $20D puaT ‘siuawded yons annbas ou
$20p 20pu] Inq *finj U WAwAR] NEIPowIuR Arnbou 0 HPUY] iuuad PNoA B N3O0 WO RRSUNMEI J] AIATEAL ON (3)

"AAI005 A jo
SuwANNbas A i 0uRpacaR ul paacadde uaoq 10U Y 11pazd Y 10 sty Inq Auedosg ap Aln0 05 $0p sHmiB
20 sseyamd 2 20 ‘2upisy ediuis] 2 J0 51y se xnuesd so sseygamd An 4q padnaso wu B dNd Wy, (1)
PUB *JQL0E 21 £Q (1UI363D 10 WTAID AQ LR g} pPILJSURD
SLAIYI0 10 P1Os 51 “Auadolg A J0 18d 20 [0 uTumO 1SN ¥ U 1SAUMA FELAFOUSq ¥ 10 *Auadasd ) jo 1xd s 1Ty (1)
N oumnsy] AL ST AQ PAINDSS NS T8 JO [T0) it uawied awrpadiuy aanixy ‘A =nameg
Ap Jo Eacudde s0ud an L PR mey qqeondde Aq e i Egs PPUTT  TeAcaddy NPL) ORI A4S (@)

TURUNASY] AUMS
SP 0 PRUMIN0d SU0TE3Qe g0 Aw wwopxd o) 'skep Aaq g0 peusd ¢ 103 "Fum) Aq SERpRp xwouog (1)
20 “yeuiied ARpDOm 10U MR JO NP 0P Oyl uo
20 @ ud wownnsy) Aunng sy Aq pannba wowded Lppuow Aue fny v Aed o Suine) £q vy wouog (1)
N 1smnsyp AUnXeg st AqQ PUmaos swms e Jo [y ut yuawked seroouwun 2imbas
‘sympep juamied o T M B AR Hp 4q ponssy svoaend Aq parw se Kd0rD Aew Ppur]  ‘yagad (¢)

*1G9( JO HOHRIIPIIY o) SPURGLL) 6
“Araanog ap Aq pzuone SISO PUR £30] 1X{100 KBUl BpUY] S48

“CRUAR PONNUR ATESy Aud o o5 pred 2q fTeys JudIMESY] AILMISG S PUR SION | ZPUN SSHUPAGIPU)
Zurpumsine (e Aed v paanbos rmouR ov 2A0 spadcod s50x0 Auy wwded yYons Jo Junown xp ABuey 0 7 ydafemd




UNOFFICIAL COPY

1. Su«rm and Assigns Bound; Joint and Severa! Liabllity; Co-Signers. The covenaniy md mmtt of thit
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject @ the Provisions of
paragraph 9.b. Bomower's convenants and agreemans shail be joint and several. Any Borrower who co-signs this Security
frstrument but docs not exccute the Note: {3} is co-signing this Secunity Instrument only 1o morigage, grant and convey that
Borrower's intcrest in the Property under the wrms of this Sccunity Instrument: (b) is not personally obligated 10 pay the sums
secored by this Security Instrument; and (¢} agrees that Lendes and any other Borrower may agree to exwend, modify, forbear or
maks any accommadations with regani to the terms of this Security Instrument or the Noice without that Bormower's consent,

13. Naotices. Any notice (o Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firss class mail unless applicable law requires ase of another method. The notice shall be directed o the Property Address of
any cther audiess Bormrower designates by notice to Lender, Any notice o Lender shall be given by furst class maii 1o Lender’s
address staied hercin or any address Lender designaies by notice tp Borrower, Any notice provided for in this Secunity Instrument
shalf be deemed = have been given w© Boirower or Lender when given as provided in this paragraph.

14, Governing vavs; Severability. This Scounty Instrument shall be govemed hy federal law and the law of the
Jusisdiction in which e Property is {ocated. In the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable lorv - such conflict shatl not affect other provisions of this Security Instrumeni or the Note which can be
given effect without the cnnfi>simg provision. To this end the provisicns of this Security Instrument and the Note are daclared to
be scverabic.

15. Borrower's Copy. Bomow< shall be given one conformed copy of this Secunty Instrument.

16. Assiznment of Rents. Borrower uaconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bomrower authorizes Lendar or Lendir’s agents to collect the rents and revenucs and hereby directs cach tenant of the
Property to pay tie rents to Lender or Lender's agnte. However, prior o Lender’s notice to Borrower of Borrower's breach of
any covenant of sgreement in the Security Instrument, Be.rmwer shall collect and receive all reats and revenues of the Propenty as
trusiee for the benefit of Lender and Borrower. This assign nent of renats constitules an absolute assignment and nof an assignment

(or additional sccunity only.

If Lender gives notice of breach io Borrower: (a) al! reats recrived by Borrower shall be held by Borrower as trustse for
benefit of Lender only, 1o be applied o the sums secured by the Securiy Instrument; (b) Lender shall be entitled 10 cotlect and
receive alt of the rents of the Property: and (c) cach wnant of the Propenty shay! nay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand o the tenanL

Borrower kas not executed any peioe assignment of the reats and has not and 2!} not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall nct be required 1o enter upon, take controf of or maintain the Property before on after giving notios of breach to
Borrower. However, Lender or s judiciaily appointed receiver may do so at any time there is a breals, Any application of rents
shal? not cure or waive any default or invalidate any other right or remedy of Lender. This assignmer € rents of the Property
shail terminate when the debt secured by the Secunty Instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not timited {0, reasonable attornevs® fees and costs of title evidence.

18. Refease.  Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homesiead. Borrower waives all right of homesicad exempion in ths Property.
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FHA Case Na.
131-744736~1-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 220D day of

FEBRGARY ., 1994 , and is incorporated into and shall be doemed 0 amend and

supplement the Mortgage, Deed of Trust or Security Dead ("Security Instrument”) of the same date given by the
endersigned (CBormower”) w0 secure Borrower's Note ("Ncie™) o

INVESTORS SAVINGS BANK, F.S.B.
(the "Lender™) o th: same date and covering the property described in the Security Instrument and Jocated at

144 LOWRARD AVENUE, CICERC, ILLIMNOIS 60650
{Property Addse:s)

THE NOTE CONTARIS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXITMUM RATE Ta BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition +>-he covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agrec & folamws

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ch=ngi Date

The inerest rate may change on the first day of  JULY , 1995, and on that day
of each succeeding year. "Change Datz” means ¢ach daie on which th Ziterest rate could change.

(B) The index

Beginning with the first Change Date, the inerest rake will be based or v Jadex. “Index” mesns the woekly
average yieid on United Stames Treasury Securities adfusied 10 a coastant maturity of noc year, as made avaitabic by
the Federal Reserve Board, “Current Index” means the most recent Index figur: available 30 daye before the
Change Daie. If the Index (as defincd above) is no longer available, Lender will use as a.new Index any index
prescribed by the Sectary {as definad in Paragraph 7(B)). Lender will give Bomower rotice of he new Index.

(C) Calcuiation of Interest Rate Chanpes

Before cach Change Date, Lender will calculaie a new interest rose by adding 2 margin of
™0 percentage poini(s) ( 2.000 %)
io the Current Index and rounding the sum to the rearest one-zighih of one pereentage point {0.125%). Subjct 0
the limits szated in Paragraph S(Dj of the Note, this rounded amount will be the new interest raie untl the next
Change Date. '

(D} Limits om Tntevest Rate Changes

The interest rae will never increase or docrease by more than one percentage point (1.0%) on any single
Change: Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the initial
freziest sme staied in Paragraph 2 of the Note.

Pagetoll FHA Multistale ARM Rider - 291
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