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MORTGAGE

THIS MORTGAGE ("Security dnstrunent”™) is given on  FEBRUARY 28, 1994 . The motigagor is
RONALD M 3 N

;y »_11'&1“2'{ A. JORDAN

("Borrower™). This Secunn- Inut Lis given i EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized an} existing under the laws of THE ST/ (F OF NEW YORX . and \\b(l_q;
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, ‘NF4 YORK 14203
trnder™) Borrower onacs Lender the principal wum of

FIFTY THOUSAND FIVE HUNDRED AND 00/100 * 2 * X # ® A A 2.2 A A R XA X 2 X X XA X X X X & X

AR EEFENRERERNENRNEIENENIEEEIEI I I IVt Ly 50,500.00 ).
Tins debr 1s evidenond by Borrower’s mte dated the <anx date as thic Securid Tnstrament € Note™r, which provides for
monthly pavments, with the full debt. if 1.0t paid carlier. due and payabic on VAN,H 01, 2009

This Secunty Instrument secures to Lender: () the repavment of the debt essdenced by the Nae, ullh interest. and all r:'ﬂuul\
extensions and modifications of the Note: (by the pavment of ali other sum<. with intere<t, advanced urder paragraph 7 1o
prodect the secunty of this Secunty Instrument. and o) the performance of Borrower™s covenaris aind agreementc ander thie
Sceunty Instrument and the Note. For this purpose. Borrower does hereby morigage. vrant and conséy /it ender the follswing
described property iocated in 00K County . imxne:

LOT 36 IN BLOCK 41 IN SOUTH LYNNE BEING A SUBDIVISION OF THE
NORTH 1/2 OF SECTION 19, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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17. Tronsfer of the Property or a Beneficial Interest in Borrower, If alFor any pan of the Property o7 any soleros in ol
iv wlid oz inafernd (o 10 a2 benelicsal interest iy Borower iy sold or tiamstestnd amd Thntowet inimet 5 Batueal person) withooi
Lemder's prior wegtien consert, Lemdet v, at s option, reguise smmediate pasment i tull of ali wine secured by this
Secunity insimament. However, this aption shall not be exercised by Lender if exercise 18 prombited by faderal faw as of the date
of this Security Instrument.

If Lander éxercises this option, Lender shall 2ive Borrower netice of acceleration. The noticg shall prvade o pend of oo
lexs than 30 davs {from the dite the notice 18 delivered or marled within which Borrower muct pay 3l wome wvcured by thi
Security Instrene=ni. IF Borrower fails to pav these sums prior 1o the ¢vpiration of this period, Lender may invoke any remedics
permitad by this Security Instrument without further notive or demand an Barrower

18, Borrowers Rizht 1o Reinstate. If Borrower meots certamn conditons, Barrewer <hail kase the nighl to kave
enforcement of this Security [nstrument discontinuad 2t ansy time pnos o the carher of s 5 dave cor ch other perind as
apolicable law may spectfy for reintatemnerts before Qle of the Properts purauant o any poacer of e conrtzanad mthis
Security Instrument: of ity emiry of a judgmest enforaing this Sccunny Invtrumeni. Thewe conditions are that Berrower: () pays
Lender all sums which ther would be due under this Secunity Instrument and the Note as f no aceeleraiion fad occurmad: o
cures amy default of any other covenants or agreements: (o3 puye 2l cepenwes incurred in enforamy the Secuniy Instrument.
including, bat not novied o, reasonable stioness” feess and td) takes sach acion as Lender may teaonubly rogunre tr avaure
that the hien of this Security Instrusment. Lemder’s nghts i the Properiy and Borrower s obhgation to pay the sums sevurad by
this Securiis  Instrumeintsbzll continue unchanged. Upon ranstatenient by Borrwer, thie Savunty Indrument and the
obligatiors scvired herchy '<hgliremain fully effective ac if po acceteration had occurred. However. thee night (o reinstaie <hail
not apply i the case of accelerativdunder parsgraph 17,

19, Sale ¢f Note: Change «f l.oan Servicer. The Noie or a pantial interest n the Note dtogether with th Secunny
Instrument) may be sold one or mesl Times without pnier natice to Rerrower. A le may resalt g change i the sotgy doowy
as the “Loan Servicer™) that coliscts moith!y cayments due erder the Note and this Secunity Instrument. There i man he one
or more changes of ihe Loan Servicer unrelated oo sale of the Note 1 there 1o @ change of the Loan Senvcer, Borrower will be
given wnitren notice of the change in accordan:> with paragraph 14 above and appheabic law . The nonce will siate the neme and
address of the new Loan Senvicer and the address W which payments should be made. The notice wiil abwe comtan any other
irformation required by appiicable law.

20, Hazardous Substances. Borrower shall not catieg of perman the prosence. uwe. disposal, sterage. or feleaee of amy
Hazardow: Substances on or in the Property. Borrower shall ant do. nor allow anvone cier te do, anvthing effoching the
Property that is in vislaton of any Environm:ntal Law. The proceding two sentences <hal}l not apply to the preswence. uw. or
storage ca the Propernty of smail guantities of Hazardous Substatkes that are generally revagnized 10 he appropnate 1o pormal
residential uses and 10 mamienance of the Property.

Borrower shall promptly give Lender wiitten notice of any invesiigaton clom, demand. Lawsut or other action by am
governmental of regulatory zgency or private party involving the Propery arad any Hazazdoos Substance = Environmental Law
of which Borrower has actual kiowledge. If Farrower learns. or 1 motified by (any lgoveramentai or regelatony authority. (hat
any rameval or other remediation of any Hazardous Substance affecting the Properiy/asnecesan . Borrower shall promptly take
ali necessary remedial actions in aceordance with Environmentai Law .

As used in thi« paragraph 20, "Hacurdous Substances” are those substances define! o« toure or hazardous sehetances by
Environmental Law amd the following subdances: gasoline, kerosene. other flammable op Gyne petredeum produsts. toe
pesiiciies and hcrhicidcs volatile solvents. materials containing asbestos or formaldehs de. and radseaativ e muterizls, As usaf in
thi~ paragreph 20. “Environmental Law™ meats faderai laws and laws of the junddiction where the Beoperty 1o lovated that
relate to health, safciy o environmental protection.

NON-UNIFORM COVENANTS. Borner and Lender funher covenant and agree as follow

21. Acceleration; Rewnedies. Lender shall give notice to Barrower prior to acceleration following Pariower’s breach
of any covenant or agreement in this Secusity Instrument (hut not prior to accdleration under paragraph 17 unbew
apilicable law provides stherwise). The not:ce shall specify: (a1 the default: (h the action required o cure the defaule:
{¢) a date, not less than A0 dass (rom the date the notice is piven 1o Borrower, by which the default must be cured: and
{43 that failure to cure the defauht on or befose the date specified in the notice mas result in acceleration of the sume
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Properts. The notice <hall further
inform Borrower of the right fo reinstate after accelerution and the right to asert in the foreclowre pracecding the
non-existence of a defauli or any ather defence of Borrower 1o acceeraiion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender. at ity aption. may require inmediate payiment in full of all cum-.
secured by this Security Instrument withoul further demand and may foreclose this Security Instrainent by judicial
proceeding. Lender shall be entitled to culleci all expenses (ncurred in pursuing the remedics pravided in this paragraph
23, inctuding. but not limited to, reasonable attaorness’ fees and costs of title evidence.

22. Release. Upon paymeent of all certs secured by this Secuniy Instrument, Lender shali releace this Sccunity Listrument
withuat chare 1o Borrower. Borrower <hall pay any recordation cosds.

13, Waiver of Homestead. Borrower waives all righi of bomiestead exemption in the Property. form 3014 9.80

Fppe b0l
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5. Hazard or Propertt fnsurance. Bommeaer shalt by the IpRs Cnenin e eandine o1 heroatten crvtal v the
Proporty murad sgamst lose by fiee, hacands madudad withan the enm entendnd vovere ™ amd ot Harandy, ow b
Noeds or Boeding . tor which Lemder requires mautaee Thssinsgzamee <l he mantainstan the omsarte and Lo the persds
dart Lemder requires. The snsurance watrier providiny the insurance shall he chosen by Bortougr et o Bender's appronad
which shall not be unressonabis witheld If Borrower fals to nuintan onerage dewnbad svee Lender iz Londed's
option. ohtain anerage to protect Leader’s gkt in the Propeny o ecoondance with p.ir.:gr.-.;*-.‘: -

All snsurance pehivies and renewals shall be axoceptable o Fender and shall mlude o st
shall has e the nght to Bold he pohicies and repev abs If Lender reguires, Borpower chaii promptiy ¢
pan! preanums and renewal potices. [ the event of Toe . Butrower chall goe prompt netice b the laifan g vt
Lender nuy mahe proot of s of pot moade promptis by Borrower

Unlews Lender ard Borrorver otherars agree i wating. ansarance proveeds shall he apphad fo resteration or ropeis o the
Prepenty dumnaged. 11 the restoration or repaee is econommicalls teanble and Lender™s wounity s nt inerad it ibe resorehionor
repatr s notl economically feasible or Lender™s secunty wenld be devened, the 1murane priceads Whall he spehiad to the sams
«umed by this Secunity [nstrement, whether of not then due. with ary ewess pand 1o Borower I Borreas shandons the
Propzrty. of does nedanswer within 3 day » s potice trom Lender that the insramnce carnet bas ¢ fHered e eitle o clamm. then
Londer Ty vollodt themsurance pravesds  Lender muy use the proceads o repair o testore the Propetin of 1o pay woms
veurad by this Sevurily fasrument, whether or aed then due. The 30-day pened will begin when the petig 1 onen.

Unlew iender and gortvwer ctherwise agree 1n witng. any apphicstien of prveads fo pnmapel shatl aof extemd o
postpone the due date of the anthly payments seferrai ton p;sr.;:r.sp'r\ Iand X or change the amount of e payments If
under paragroph 21 the Property i< soguired by Leader, Borrower’s nght to amy marance policies snd proveads resninng fem
dammuge 10 the Property prior to the avauisitnon shail pass 10 Lender to the exient of the sums socurad by thes Sovunty invrunment

N L}.:.;v: Lemder
TL\&"‘" of
2Tl l mder

e in l&u\uf

tmmediately pror to the acquisition.

6. Occupancy. Presenvation, Maintenasce and Protection of the Property: Barrower's Loan Appiicztion: Leascholds.
Burnewer shall occupy. establish, and use the Promy as Berrower « principal resedense within anty day s atier the sxeculon of
this Securits Instrunent and <hall cornnue o cocups, the Propeny as Borrower™s paraipal ressdence for st feast one year aner
the date of occupancy. unlew Lender otherwicz ageersin wnting. which conent <kali not be unreasonzbly w 1thheid. or unbess
extenuating circumsances enist whih are bevend Qeizaver’s control. Borfower < Rall oo Jdestron s damage o sopar the
Property. allow the Property to deferiorate. of commit Vantron the Property . Borrower <hadl bz m default af any fortenute
action vr prweading. whether cisil or crinninal. s beyua that in wender’s conxd fanh sudgment could resuin i fosfertere of the
Property of otherw ise maierially impair ihe lien creaiaad by thie Secunty Instrument or Lende Psosocthn antersd Borrewer man
cure such a default ard reinviate. as provided ni parsgiaph 180 by cdosing the action o proveaning to he dismisaed with a ruling
that. sn Lender's good faith determinatio 1. preclades forfoiture of the Horrower™s ateresi in the Propenty o other maenal
impainmznt of the Bien crexted by this Sexurity Instrument or Lender’s sevanty interedt. Borrower <hall e hean defauh o
Borrower. dunng the loan application prxess. gave materially false of insCeurateinformation or satemenis fo Letader vor [niad
1 provide Lender with any matenal inforiation) in connaction with the lnan < adencal by the Note, mciuding. bet not imitad
to. represchlations conceming Bormwer’s occupancy of the Propery as 2 prncipalasdence. I s Seounty Incirument 1s on
leaschely. Borrower <hall comply with alk the provisions of the Jease. [t Borroweracuires iee title to the Propeny, the
leaschoid and the f2e sitle shell not merte unicss Lemder agrees (o the merger s wnong

7. Protection of Lender's Rights in the Property. If Borrower fatls to perform the covenants amd agreements contained in
this Secunty Instrument. or there s a fegal sroveading that may agmificantly affect Lender’s ngitsn the Propenty such ava
proceading 1n hankrustey, probate. for cond :maation or fofeiture of to enforce faws or regulatienss, shien Lender may Ju and
pav for whatever is pevessany o pmlcu the value of the Properis and Lender’s tights in the Propeny . Lender’s achons muay
inciude paving any sums secured by @ ten which has priory over this Sevurity Instrument. appesng in oourt. paving
rc.mumbk attomey s’ fees and entening on the Property to make repairs. Although Lender may take action vader this paragraph
7. Lender does not have to do so.

Ay amousts d-sbursui by Lender under this paragraph 7 <hall become additional debt of Bortower sovured by this
Secunty Instrument. Lnless Bormower and Lender agree 1o other terms of payment. these amounts shail bear interest from the
date of dishunement at the Note ratc and shali be pavable. with interest, upon potice from Lerder to Borrower requesting
pasinent.

8. Mortgage Insurance. if Lender required monizage insurance as a condibien of making the Inan sevusad by this Secunity
Instrument. Borrower shall pay the premivar requined v maintain the merigage Insurance 1n eftecs. If. for amy reason, the
martgage insurance cnverage fequirad by Lender lapses or ceases 1o be in effecs. Borrower chall pay the premmums requirad te
obtain corerage wbstantially equivalent o the monigage msununce previously in effevt. at a vost substantially oguivalent to the
cost o Borrower of the mortgage insurance presiously tn efiect. from an aliermate mortgage insurer approvad by Lender. 17
substant;atly eruivalent morigage insuqance coverage is not availeble. Borrower <hal! pay to Lender cach month a sum equal to
onc-twelfth of the ycarly mortgage inssrance premium hemng paid by Borrower when the insuzanve coverage fapsed or ceased to
be in effoct. Lander will accept. use ard retain these payments as 3 doss resene in hieu of nerigage inwrance. Lo resenve
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