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THIS MORTGAGE ("Secuiity Instrument®)is givenon FEBRUARY 01, 1934 . The Mortgagor is
FRANCISOO PINA KARRIED ™0 MARITZA PINA & DAIFA CEQUEDA , AN UNMARRIED
MAN & ISASL RAMIREZ , PV THMARRIED NAN

(“Borrower”). This Sccurity instramentis givento . NATIONAL MORTGAGE AND LOAN SERVICES, INC.

which is organized and existing under the laws of  THE 872fF OF ILLINOIS . amnd whose
addressis 2548 WEST DIVISION STREBYT, CHICACQ, ILLIROIS 60622

(“Letnlzt”y. Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND EIGHT HURDRES NINETY TWO ARD (0/100

Dollars(US.$ *+119,892.00 ). Thisdcht is evidencad by Bomowet s sote dated the same date as this Secunty
Instrumest (*Note™), which provides for monthly pavments, with the full debt-iraor paid carlier, due and payahle on

FEBRUARY 01, 2024 . This Sccurity Instrument sceutes to Lezwir (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications. (b) the payment of all other sums.
with inletest, advanced under paragraph €& to protect the sccunty of this Seouny Instument. and {0)
the performance of Botrower's covenants and agreements under this Security Instrument o the Note. Fee this
purpose, Borrower does berchy mortgage, grant and convey to Lender the following describod. property located 1n

COOK County, thnos:

THE NORTHK 6 PEET OF LOT 35 AND ALL OF LOT 36 IN CURTIS

3UBDIVISION OF LOTS 63, 66, 71, 74 ANRD 79 IN JOY AND FRISBIE'S

SUBDIVISION OF THE BEAST HALF OF THE WEST HALFY OF THE NORTH EAST

QUARTER OF SECTION 26, TOWNSHP339 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 16-36-236-012 DO Mﬁ) C&'

9429400
whichhas the aidressof 2531 SOUTH ST. LOUIS AVENUE, CHICAGO [Street, Ciyl,
itlnois 60623 [Zip Code] {" Property Adidress™Y,
QJMJ i FHA Ilinois Mortgage - 492
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TOAKTHER WITH all the improvetnents gow of Heteafler erectod on the propenty, and all cascments, rights,

apuirtchaties, fonts, toyeliics, mincrsl, ofl wwd gax rights and profits, water rights and slock and al} fixtures now or

herculter a part of the property. All replacements end additions shall also be covered by this Security Instrument. All of (he
foregoing is referred toin Lhis Secunty Instrument as the **Property.*

BORROWER COVENANTS that Borrowrer ig lawfully scised of the eslaic hereby conveyed and has the right to
morigage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warnants and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

1. Paymen! of Principal, Interest and Late Charge. Borrowet shall pay when duc the principal of, and intezrest on,
the debt evidenced by the Note and late charges due under the Note.

2. Montly Poyments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment,
together with ths¢ peacipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
specizl assessments tlevied of to be levied against the Property, (b) Icaschold payments or ground rents on the Property,
and {c) premiums for insriance required by paragraph 4.

Each monthly instalinistit 7or items (a), (bj, end (c} shall equal onc-twelfth of the annual amoutas, as reasonably
estimated by Lender, plus an Zmount sufficient o maintain an additional balance of not more than one-sixth of the
cstimated amounts. The full ansual amount for cach item shal) be accumulated by Lender within a period ending onc
month before an item would hecome c)inquent. Lender shall hold the amounts collected in trust to pay itesas (a), (b), and
(<) belare they become delinguent.

If a1 any time the total of the payments t.1d by Lender for itetns (a), (b), and (), togetber with the future monthly
payments for such items payable to Lendet pnics to) the due dates of such items, exceeds by more than ape-sixth the
estimatzd amount of payments required to pay such *ivins when duc, and if payments on the Note ase current, then Lender
shall cither refund the excess aver ene-sixth of the estima’ca payments or credit the excess over ope-sixth of the estimated
payvments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower

foritem (a), (b), or {c) isinsufTicient to pay the item when due. Lly:n Borrower shall pay to Lender any amount necessaty Lo
make up the deficiency onor before the date the item becomes due:

As used in this Sccurily Instrument, "Secrelary” means the Secverar; of Housing and Usban Development ot his ot
her designee. In any year in which the Lender must pay a monigage insureico, premium o the Secretary (or any year i
which such premiutn would have been required if the Lender still held the Sectinty Instrument), cach monthly payment
shall aiso include cither: (i) an installment of the annual mongage insurancc. premium to be paid by Lender (o the
Sccrciary, of (iij a monthly charge instead of a mortgage insurance premium 11 2is Security Instrument is held by the
Sccreiary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient (o accumulate
the full annual mortgage insurance premium with Lendet one month prior to the date tw full annual mongage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach ‘notithly charge shall be inan
amount equal toonc-twe!fth of one-half percent of the outstanding principal balance duconthiz te

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrumen’, Eotrower's account
shatl be credited with the balance remaining for all installments for Hems (a), (b), and (¢) und any rar.gage insurance
premium instaliment that Lendet has not become obligated 1o pay to the Secretary, and Lender shall prompily refund any
cxcexs funds 10 Borrower. Iimmediately prior to a foreclosure sale of the Property or its acquisition: by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All pavments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary of to the monthly chiarge by the
Sectetary instead of the monthly morigage insurance premium;

Secordd, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due under the Note;

Founh to aiottization of the principal of the Note;

Fifth, tolaic charges duc under the Note.
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«— 4. Fire, Flood and Other Hazard Insurance. Borrower shatl inswre all improvements on the Property, whether

now in existence or subsequently crecied, against any hazards, casualtics, and contingencices, including fire, for which
Lender requites insurance. This insurance shall be maintained in the amounts ard for ihe penods thatl Lender requires.
Borrower shall also insure al! improvements on the Property. whether now in existence or subsequently crected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inclde loss payable clauses in favor of, and in
a form acceplable (o, Lender.

In the cvent of toss, Borrower shall give Lender iminadiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concened is hereby authotized and direcled to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All of any part of the insurance proceeds may
be apglied by Lender. at its optien, cither ‘a) 1o the reduction of the indebtedness under the Note and this Secunty
Instrument, first to any delinquent amounts applied in the opder in paragraph 3, and then to prepayment of principal, o
(b) to the restiation or repair of th: damagod Property. Any application of the proceds (o the pnncipal shall not extend
ar postpone the dusdale of the monthly payments which arc referred to in paragraph 2. or change the amount of such
payments. Any excuc insurance proceods over an amount required to pay all outstanding indebiodness under the Note
and this Secusity Instiurent shall be paid to the enlity legally entitled thercto.

In the event of forectomare of this Security Instrument ot other transfer of title 1o the Property that extinguishes the
indcbiedness, all right, titlc and 172tcrest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, estahizh, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least onc year after the date of cccuprncy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uniess extenuatiny circumstances cxist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumriatccs. Borrower shall not commit waste or destroy, damage or
substantially change the Property ot allow the Propes¢y-to deictiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned G the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in defauit if Borrower, dunng the loan
application process, gave materially false of inaccurate information or statemerits to Lendet (or failed to provide Lender
with ar.y materiz! information) in conncction with the loan evidenced hy the Note. incloding, bt not fimited to.
represcniations concetning Bosrower's occupancy of the Propeny as a rincipal residence. I this Security Instrument Is
on a leaschold, Borrower shall comply with the provisions of the leasc. /f Bormwer acguires fee title to the Propernty. the
leasehold and fec title shall not be merged unless Lender agrees to the inetgerin wnting.

6. Charges to Borrower and Protection of Lender's Rights in t’«, Property. Borrower shall pey all
govemmental or municipat charges, fincs and impcsitions that are not included in raszgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the pavment. If failure to j< 3 viould adversely affect Lemder's
intcrest in the Property, upon Lender's request Borruwer shall promptly fumish to Linder receipts evidencing these
payments.

If Borrower fails to make these paynients ot the payments required by paragraph 2. or fal ta perform any othet
covenants and agreements contained in this Sccurity Instrument. or there 15 a fegal proceeding aban may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation o 16 enforee laws or
regulations), then Lender may do and pay whatever is neccssary to protect the value of the Property and Lender’s nghis
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender undet this paragraph shall become an additional debt of Borrower and be sectzred
by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
corxdemnation or other taking of any pant of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduciion of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application f the proceeds 1o the principal shall not extend or pastpenc the duce date of
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the monthly payments, which arc referred to in paragraph 2, or change the amount of such paymerts. Any excess
procecds ovet an amount required to pay all outstanding indchbtedness under the Note and this Security Instrument shall
be paid to the entity legally zntitled thereto.

8. Fees. Lender may collect fees and chasges anthorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default, Lender may, cxcept as limited by regulations issucd by the Secretaty in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Salé Wichout Credit Approval. Lender shall, if permitied by applicable Jaw and with the prior approval of
the Secrelaly, sequire immediate payment in {ull of alt sums sccured by this Security Instrument if:
(i) Allor p=it-of the Property. or a bencficial interest in a trust owning all or part of the Propenty, is sold or
otherwise tarzezred (other than by devise or descent) by the Borrower, and
(1) The Propert;2.i3.2:9t nocupicd by the purchaser or grantec as his ot her principal residencc, or the purchaser
ot granlee does 50 eccupy the Property but his or her credit has not been approved in accordance with the
requircmoents of the Scorctary

{¢) No Waiver. If circumstanris occur that would permit Lender 1o require immediale pay ment in full, but
Lender does not roquire such paym snts: Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. ir many citcumstances tegulations issued by the Secrctary will limit
Lendet’s rights in the case of payment defarits to require immediale payment in full and foreciose if not paid.
This Security Instrument does not authorize accrl=tation ot foreclosure if not permiited by regulations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shovid this Sccurity Instrament and the Note secured thercby
not be cligible for insurance under the National Housing 2.¢twithin 60 days from the date hereof, Lender may. at
its option and notwithstanding anything in puragraph 9, requéic immediate payment in full of all sums sccured by
tis Sccurity Instrument. A wrilten siatement of any authonzad agent of the Secretary dated subsequent (o 60
days from the date hereol, declining to insure this Security Instriment and the Notc secured thereby, shall be
decmed conclusive proof «f such incligibility. Notwithstanding the-iviren g, this option may nol be exercised
by Lender when the unavailability of insurance is solely duc to Lendcr = failuze to remit a mortgage insusance
premium to the Secretary.

10. Reinrtatement. Borrower has a right to be ruinstated if Lender hus requited itaracdiate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Secufity Instrument. ‘this right applics even after
foreclosure proceedings are instituted. To reinstalc the Secunity Instrument, Borrower shaii tzzidzr in a Jump sum all
amounts required to bring Borrower s account current including, to the exient they arc obligations o Rorrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenscs pmperly associated
with the foreclastire procceding. Upon reinstatement by Borrowet, Lhis Sccurity Instrument and the oMigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required

) to permit reinstatement if: (i) Lender has acceptod reinstatement after the commencement of foreclosure proceedings

within two ycars immediately proceding the commencement of a current foreclosure: proceeding, (i) reinstatement will
preclude foreclesure on different grounds in the future, or (iif) reinstatement will adverscly affect the priority of the lien
created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlime of payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successot in
interest of Borrower shall not aperaie to release the liability of the original Borrower or Borrower's sucoessor in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the origiral Bortower or Borrower's successots i interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of of preclude the exercise of any right or remedy.
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* 12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants amd agreements of
thit Sccunity Instrument shall bind and benefit the miecessons mwd assgns of Lender amt Bortower, subjet to e
provisions ot paragraph 9.b. Borrower's covenants and agreements shall be jointand several. Any Bortower who co-signs
this Secunity Instrument but does not execute the Note: (a} is co-signing this Secunty Instrument only (o mortgage, grant
and convey that Borrower’s interest in the Propenty under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Sccunty Instrument; and (c) agrees thal Lender and any ofner Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Sceunty Instrament ot the
Note without that Borrowet's consent.

13. Notices. Any notice to Borrower provided for in this Security Instriment shall be given by delivening it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be direcled 1o the
Property Adkdress ot any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severability. This Security nstrutnent shall be governed by federal law and the law of the
jurisdiction in whick tho Property is located. In the event that any provision or clause of this Sccurity Instrument er the
Note conflicts with applicsle law, such conflict shall not affect other provisions of this Secunty Insirument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Sccurity Instrument and the

Note are declared to be severahie:
15, Borrower's Copy. Borr i<t shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borroweranconditionally assigns and transfers to Lender all the rents and revennes of the
Pm‘:ny. Botrowet authorizes Lender of Lerdet’s ngents to collect the rents and revenues amd hereby directs cach tenant
of the Property o pay the rents to Lender-or-Lender's agents. However. prior to Lender’s notice to Borrower of
Borrowet's breach of any covenant or agreementirthe Sccurity instrument, Borrower shall collect and receive all rents
and revenucs of the Property as trustee for the betiofirof Lender and Bormower. This assignment of rents constitutes an
absolulc assignment and not an assignment for additioral sccurity only.

If Lender gives hotice of breach to Borrowes: (a) all fents received by Bammower shall he held by Bortrower as trusice
for benefii of Lender only, to be applied to the sums secutcd o) the Security Instrument: (b) Lender shall be entitlad 1o
collect and receive all of the rents olI the Property; and {¢) cacliiriant of the Property shall pay all rents due and unpaid to
Lender o Lendet’s agent on Leader’s written demand to the tenait.

Borrower has not cxecuted any prior assignment of the rents 244 nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair tne Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointed reeciver taay 20 so at any time there is a breach. Any
application of rents shall oot cute or waive any default or invalidate any other figitor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Secunity Instraricetis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furter covenant and agree as follaws:

17. Foreciosure Procedure. If Lender requires immediate payment in full under varagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect “.fi expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reascistle attorneys' fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
34:?9}00
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20. Riders to this Secuis1ty Instrument. if onc or more riders arc executed by Borrowzr and recorded together with
this Sccurity Instrument, the coverants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccrrity Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check
applicable box(es))
_ Condominium Rider [~ Graduated Payment Rider [ Other [Specify)

Planned Unit Development Rider :j Zrowing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees i the lerms contained in this Securily Instrument and in any
W\w and recorded withit.
Wi : "y 29!

A ——
T

Y

a7 S T (Seal
Fﬁ‘ZCISf‘O PINA -Borrower
G s/
J & Ainsa'J e (Scal)
g—--.._\ D?IFA CE . -Borrower
) ICRING POR THE SOLE Berower -Borrower
. PURPOSE OF WAIVING HEK HOMESTEAD RIGHTS
STATEOFILLINOIS,
[ 3

< 7;—:‘-& yﬂbml&/@

cHifythat PRANCISCO PINA AND DAIFA

, a Notary Public in and for said county and stale do hereby
CEQUEDA AND ISAEL RANIREZ
AND poaRrTen Pua TO WAWE Hormeereno Eawrs

, personally known 1o me (o be the same person(s) whose
nameis) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
Phe ¥ sighed and delivered the saidinstrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official scal, this 3 day of - , ! 7 55’ .
i
My Commission Expires: /({
L N
This Instrument was by: CHERYL MUIR
ER4AW) 210 preparcd by

“OFFICIAL SEAL"
Laarie M. A
P oae Notary Public, State of i

Rois
My Commistion Exmures wyrch 17 1096
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