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When Recorded Mail To:

MEDALLION MORTGAGE COMPANY Box 392
P.O. BGX 5369
‘SAN JOSE, TA 95157

1922898

0000191960

{Spece Above This Line For Recording Darta}

MORTGAGE

THE TERMS OF THIS LOAN CCNTAIN PROVISICNS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sxary Instrument®) is given on FEBRUARY 23, 1994
LAURENCE J. TIN AND LORNA J.

. The mortgagor is
MARTIN, HUSBAND AND WIFE

. - = : 3 3 % 1 DEPT-OI REmIm ’3?.00
(*Borrowes”). This Sceurity Iastrument is given i ©OTHON  TRAN 4741 U3/02/94 1810715
. 3 : %—~F4—199360

$O0% CQUNTY RECUROER
MEDALLION MORTGAGE COMPANY, A CALIPGRNIA CORPORATION
which is organized and cxisting under the laws of

CALIFORNTIA . and whose
addressis 650 SARATOGA AVENUE

SAN JOSE, CALIPORNIA 95129 (*1exder”). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND NO/100--- .

Dollars (U.S.5 50, 000.00 X
This dedt is evidenced by Borrower's note daed the same date as this Secunty fastrument {"Note”), which provides for
monthly pavments, with the full deix, if not paid carlier, due and payadle on MAKZY. 1, 1989

This Security Iastrument secures 10 Lender: (a) the repayment of the debt evidences by the Note, with interest. and al
repewals, extentions and modifications of the Note; (o) the paymem of all other sums with iaterest, advanced uager

7+
paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance ol Corrower’s covenants and ?:
agreemenss under (his Security [nstrument and the Note. For this purpose. Bofrower does herchy morigage, grant md &
coavey to Lender the following described progerty located in COOK County, llinois: @
UONIT 3-W AND P-3W LOT 101, TOGETHER WITH ITS UNDIVIDED PERCE\'TAGE &
INTEREST Ih’_ THE COMMON ELEMENTS IN CHERRY CREEK CONDOMINIUM IIT AS
DELINEATED AND DEFINERD IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

85173507, IN THR NORTHEAST 1/4 OF SECTION 26, TCWNSHIP 36 NORTH, RANGE
12, Eas? OF THE THIB_[_).P_RINCIPAL MERIDIAN, IN’COOK COUNTY, ILLIN(’)IS.

PERMANENT INDEX NUMBERS: 27-26-203-048-1023, 27-26-203-048-1075

w
: 158 WEST 159TH STREET,
which bas the address of 3 (Suect, iyl

Minois 60477 Add TINLEY PARK
7 {"Propetty ress”);
{Zip code)

RLINCYS-Singhe Farnly-FSMA/FHLMG UNIFORM NSTRUMENT
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mpfovements now of wmthc propetty, and i} easements, appunenarces,
andd fistures now o hereafter ot of the propeny. Al ithguﬂmu! sdditions shall also be coveodgby this Security
instrument. Al of the foregoing is referred (o in this Security Instrument as the *Propenty.*

BORROWER COVENANTS tha Borrower is lawfully seised of the estare hereby conveyed and has the Hight 10

insurance premiums, i any; (e) yearly morigage insurance premiwms, if any: and (f) any sums paysble by Borrower to
Leader, in accordance “wir's the provisions of paragraph 8. in Jieu of the payment of mortgage insurance premiums. These
Hems are called "Escrow %iors * Lender may. ar any time, collect and hol) Funds in an amount 2o 10 exceed the maximym
amount & lender for a federaty rAzed mortgage lomn may require for Borrower's £3XTow acconn! under the federal Real
Esiate Settiement Procedures Act of 1974 as amended from time 10 time, §2 U.S.C. Section 2601 #1 seq. ("RESPA”), unless
ancther 1aw that applies 10 the Purds sefs 3 Josser amounl. M so, Lender may, st any time, coliect and hold Punds in an
amount ot to exceed the lesser amoun!. { <uder may estimate the amouns of Funds due on the basis of cusrent data and
reasorable estimates of expenditures of future Eciow Items or otherwise in accordance with applicable bxw.

The Funds shall be beid in an institution,_whose deposits are insured by 4 federal apLACY, ‘asirumentality, or emity
(including Lender, if Lender is such an institution) o, in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay

any time is not sufficiem to pay the Esctow hiems when due, Lender may o notify Bo:ov'er in writing, and, in such case
Borrower shall pay 10 Lender the EMOUN: necessary to make up the deficiency. Bormower shil) make up the defiviency in no
mote than twelve imonthly Payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy w4 o Borrower any
Funds held by Lender. If, under paragraph 2], Lender shall acquire or sell the Property, Lender, piiei ic the acquisition or
sale of the Property, shall apply any Funds held by Lender & 1he time of acquisition or sale as a crecir Jingt the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, ajl payments received by Lender under
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over this Seorrity Instrument, Lender may give Borrower 2 hotice idemtifyi mg the lien. Borrower shall satisfy the lien or take
one ot maze Of the actions set forth sbove within 10 days of the giving of notice.

S. Hansrd or Property Insurance. Borrower shall keep the improvements now cxisting of hereafier erected on the
Property itlured against loss by fire, hazards included withini the term “extended coverage” and any ofher hazards, including
{loods or flooding, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts and for the
periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described 2bove, Lender may, at
Lender’s option, obtain coverage to profect Lender’s rights in the Propetty in accordance with paragraph 7.

All insurance policies and renewals shal! be acveptable 10 Lender and shall include 2 standard mornigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoraion or repair of the
Property damaged, if the restoration or repair is economically {easible and Lender's secunty is not lessened. If the
resioTalion Of repas i; not economically feasible or Leoder’s sccurity would be lessened, the insurance proceeds shall be
applied 10 the sums secnred by this Security instrument, whether or not then duc, with any excess pad 10 Borrower. If
Borrower sbandons the Prrperty, or does nof answer within 30 days a notice from Lender that the insurance camer has
offered to settle a claim, e, Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Froperty or lo pay sums soourd by this Secunity fastrument, whether or not then due. The 30-day period willbegin when

the nolice is given.
Unless Lender and Borrower.clerwise agree in writing. any application of proceeds 10 principal shall nol extend or

postpone the due date of the monthly payrients referend to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized bv Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acqisition shall pass 1o Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Occupurcy, Preservation, Maintenance and 'mlr'tion of the Property; Borrower's Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Property & sorrower’s principal residence within sixty days after the exesution
of this Security Jasirumen: and shall contirue (o occupy the Proneny as Borrower's principal residence for af lcast onc year
after the date of occupancy, unless Lender otherwise agrees in viiling, which consent shall not be unteasonably withheid, or
unless extenuating circumstances exist which are beyond Berrowzi's control. Bosrower shall not desuroy. damage or impair
the Property, allow the Property (o detenorme, of commit wasic tulhe Property. Borrowsr shall be in default if any
forfeiture 2ction o1 proceeding, whether civil or criminal, is begun €12 in Lender's good faith judgment could resuit in
forfeiture of the Property or otborwise matcrially irapair the lien created Uy this Secunty insirument or Lender’s secunty
interest. Borrower may cure such a defauil and reinsiate, as provided in paragraph | 18,by causing the action or proceeding (0
be dismissed with a ruling that, in Lender's good {aith determination, precludes furfeiture ¢f the Borrowet’s interest in the
Propeity or other material impairment of the lien created by this Secunity Insirument or-Lender’s security inicrest. Borrower
shall also be 1n default if Borrower, dunng the loan application process, gave maicniall; false or inaccurate information of
stalements 10 Lender (or failed to previde Londer with any maierial mformation) in couneccion with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's ocrupancy of ¢ Propenty 28 2 pnncipal
residence.  If this Security Instrumens is on a leasehold. Borrower shall comply with ail the prvvisions of the lease. If
Borrower acquires fee title to the Property, ths leaschold and the fee title shall not merge uniess Lerder agrees 10 the merger
in writing.

7. Pgruecﬂon of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrumeni. or there is 4 legal oroceeding that may significantly affect Lender's rights in the Propeity (such as
a procesding in hankrupicy, prodate, for cond=mpation or forfeiure or io enforce laws or regulations). then Lender may do
and pay for whatever is necessary (o profect Lae value of the Propenty and Lender's rights in the Propeniy. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Insirumeni, appearing in court, paying
reasonable attomneys' fees and enfering on i Propeny to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (0 do so.

Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debi of Bormower secured by this
Security Instrzment.  Unless Borrewer and Lesder agree to other terms of payment, these amourts shalf bear interesi from
the date of dishursement at the Note rate ind shall be payable. wiih interest, upon notice from Lender 10 Bormower

requesting payment.

8. Mortgage lnsurance. If Lender required mostgage insurance as 2 condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiume equired to maiatain the mongage insurance in ¢ffect. I, for any reason, the
morgage insurance coverage required by Lend:r lapses or ceases 1o be in cffect. Borrower sball pay the premiums required
to obtain coverage substantially equivalent 10 the mortgage insurance previeusly in offect, at a cost substantially equivalent to
the cost to Botrower of the morgage insurance previously in effect, from an aliemate mortgage insurer approved by Leader.
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If substantially equivaienl mortgage insurance coverage i3 00t available, Borrower shall pay 1o Lender encl moath a sum -
cqual to ope-iwelfth of the yearly mongage insurance premium being paid by Bommower when the insurance covirage lapsed
o ceascd to be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of morigage insurance.
Loss reserve payments may no lorget be required, & the option of Lender, il mongage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender again becotaes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the
requireroent  for mongage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection, Lender of its agent may make reasonable eninies upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ennection with any
conderanation or other taking of any pant of the Propeny. or for copveyance in licu of condempation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair maixer value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediateiy before the taking, uniess Borrower and Lender stherwise agree in writing,
thie sums secused by aie Facurity Instrument shall be reduced by the amount of the proceeds muhiplied by the foilowing
fraction: (a) the tofa) amcrat - of the sums secured immediaiely before the waking, divided by (b) the fair market value of the
Property immediately before -t ¢2king. Any balance shali be paid to Borrower. In the cvent of a partial taking of he
Propenty in which the fair marke: value of the Propenty immediately before the taking is fess than the amount of 1bhe sums
secured immediately before the wking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall Le up;iied 1o the sums secured by Lhis Security Instrument whether or not the sums are

then due.
If the Propesty is abandoned by Borrower, or i, afier notice by Lender 1o Borrower that the condemnor offers 1o :nake an

award or setile a claim for damages. Borrower (ail. to respond to Lender within 30 days after the date the noticy is given,
Lender is authorized to collect and apply the procecds. 22 its option, either 1o restoralion or repair of the Propeity o2 10 the
sums secured by this Security Iastrument, whether or noe .hen due.

Unless Lender and Borrower othetwise agree in writiag, iny application of proceeds lc principal shall not extend or
postpone the due date of the monthly payments referred 1o in par-giphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Vieiver. Exiension of the time for payment or modification of
amortization oi the sums secured by this Security Instrument granteu Uy Lender 10 any successor in interest of Borrower shall
not operate to refease the liability of 1he original Borrower or Borrower's saccessors in interest. Lender shal] not be required
to commence proccedings against any successor in interest or refuse- 0 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumem by reason of iny cemand made by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising any <12y or remedy shali not be 2 waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tz covenants and agreements of this
Securify Instrument shail bind and benefut the successars and assigns of Lender and Borrower. sabiect to the provisions of
paragraph 17. Borrower's covenants and agreememts shall be joim and several. Any Borrowre who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 motesgs; grant and convey thst
Bofrower's interest in the Property under the terms of this Security Instrument; (b) is not persoas’iy -obligated to pay the
sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agrée (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the No.we without that
Borrower's consent.

13. Loan Charges. H the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
ard that jaw is finally interpreted so that the interest or other Joan charges collected or 1o be collocted in connection with the
loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already ocollected from Borrower which exceeded permitted limits wil) be
refunded 10 Borrower. Lender may choose to make this refund by reduciag the principal owed under the Note or by making
a direct paymeni to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any
prepayment charge unader the Note.

t4. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed 10 the Propeny
Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail
10 Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in
this Security lastrument shal} be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law;Severubility. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the Note conflicts
Page 4 of 6 Form 30%4 9790
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with spplicable jaw. such coaflict shall not affect other provisions of this Secumy Instruroent or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note arc declared (o be
severable.

16. Borvower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security [nstrament.

i7. Transfer of the Property or s Beneficial interest in Borrower. If all or any part of the Property or any interest in ii is
sold or transferred (or if 2 beneficial interest in Borrower is sold or trarsferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide a period of not
less thao 30 days from the date the notice is delivered or mailed within which Borrower mus? pay all sums secured by this
Security Instrument. If Borrower fails to pay these sume prior 10 the expiration of this petiod. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pight to Reinstate. If Borrower meets cerain conditions, Borrower shall have the night to have
enforcement of this' $:curity Instrument discontinued 2t any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may spedify-for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (L} -enizy of a judgment enforcing this Securiiy lastrument. Those conditions are that Borrower: (3}
pays Lender all sums whicii-src would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaslt of 25 other ccvenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limi‘ed to. reasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require to aseure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay
the sums secured by this Security lastrumzp shall continus unchanped. Upon reinsiatement by Borrower, this Secunty
Instrument and the obligations secured heredy %!l remain fully effective as if po acceleration bad occurred. However. this
right to reinstate shall not apply in the case of acveleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. (Th: Noie or a partial interest in the Note (together with this Secunty
Instrumeat) may be sold one or more times without Orior notice to Borrower. A sale may result in a change in the entity
{known as the Loan Servicer®) that collects monthly payneats due under the Note and this Security Instrument.  There also
may be one or more changes of the Loan Servicer unrelated (0 a'sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordaiwc with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the ayiress to which payments should be madz. The notice will
also contain any other information required by applicable law.

20. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardcus Substances on or in the Property. Borrower shall not do, rci aliow anyone elsc to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sen ences. shall not apply to the presence. use, or
siorage on the Property of smal! quantities of Hazardous Substances that are gorcrally recognized to be appropriate 10
normal residential uses and to mainienance of the Property,

Borrower shal! promptly give Lender written potice of any investigation, claim, deramwi,-lawsuil or other action by any
goveremental or regulatory agency or private party involvingihe Property and any Hazardous: Substance or Environmentai
Law of which Borrower has actual knowledgs. 1f Borrower lcarns. or is notified by any goverimenial of regulatory authonity,
that any removal or other remediation of any Hazardous Substance affecting the Propenty i: procsary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances™ are those substances defined as toxic or haiaidcus substzaces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleusn. products. toxic
pesticides and berbicides, volatiie solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® meaas federai laws and laws of the jurisdiction where the Propeny is located that
relate Lo health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Bamower and Lendct furiher covenant and agree as follows:

1. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or asreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law prz-ides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (<) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to
cure the default on or before the date specifisd in the notice may resuls in acceleration of the sums secured by this Security
instrament, loreciosure by judicial proceeding and sale of the Property. The notice shall lurther inform Borrower of the
right to reinstate after acceleration and the right to assert in the (oreclosure proceeding the non-existence of » default or
any other defense of Rorrower to acceleration and foreclasure. !f the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender skall be entitled to
collect all expenses incurred in pursiuing the remedies provided in this paragraph 21, including, but not limited to,
ressotsblé sitormeys’ fees and costs of title evidence. 5,054 6 Form 3014 9190
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2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy Instrumem
without charge 10 Borrower. Borrower shall pay any recordstion costs.

23, Walverof Homestesd. Borrower waives all rights of homestead exemption in the Property

24. Riders to thix Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenmts of each such rider shall be incorporated into and shall amend and
supplement (he covenants and agreements of this Security Instrument as if the rides(s) were a pamt of this Security Instrument
{Check applicable box(es)]

[CJ Adjustable Rate Rider

Coadominium Rider £33 1-4 Pamity Rider

[ Graduaed @avment Rider Planned Unit Development Rider ] Biweekly Payment Rider
(ZX Balicon Rider (3 Rate Improvement Rider {3 Second Home Rider

(3 V.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower acceris xnd agrees to the terms und covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Signed, sealed and delivered in the presence of

é;&ﬂmﬂcn %ﬂﬂa““. {Seal)
LAURENCE J. MAR

-Borrowes
I.uf’.m\ Jd. -Borrower
(Seal) ) (Seal)
-Borrower -Bormywer

o STATE OF ILLINOIS, dm /Z -

e 0 ) )

; 1, Z{Q- £+ é’f‘;/i/w-f/( .2 NOU"') Public in and for said county and stair do hcw wﬂ]fy
Sbat . 7 ) - ’

:; A/da/é’n e J SaarAn @t A‘rﬂ-a,. J /"za/t‘k—

gy

. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that #he
signed and delivered the said instrument as

1n set forth.
Given under my hand and official seal, this

./ﬁf%

’..r

free and voluntary act, for the uses and purposes

234 dayof /"2{’"""’}/

ARSI AR AL LA LR LA

o g "omcm,s&m- 5
My Commission expires:

2 L e
Notary ms: State of lilinois o
M.» Convmission Expires &7 g/m ‘/
This Instrument was prepared w

AR I IR R WS A YY

Page 8of &

Form 3014 8/00




UN®FFICIAL CO®Y

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of FEBRUARY, 1994
and is incerporated into and shall be deemed 1o amend and supplement the Moripage, Deed of Trust or Security
Deed (the “Security Instrumpent™) of the same daie given by the undersigned (the “Borrower®) to secure
Borrower's Note (o
MEDALI.ION MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Fruperty described in ihe Security Instrument and located at:

4132 WEST 159TH STREET

TIWLZY PARK, ILLINOIS 60477
{Properry Address)

The Property inciuder s unit in, to3ether with an undivided interest in the common elements of, a condominium
project known as: CFERRY CREEK CONDO

IName of Cotadomanium Projci}
(the ~Condominium Project™). ..t owners associzion or ather entity which acts for the Condominium Project
{the "Owmzis Assoctation®) holds titls o propeny for the beneht or use of iis members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Botrower's interest.

CONDOMINIUM COVENANTS. [n -diition 10 the covenants and agreements made in the Secunity
Instrument, Berrower and Lender further covenain and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creaies the Condominium Project; (i} by-laws; (iii) code of rzguiations; and (iv} other
equivalent documents. Borrower shall promptly pay, when Wi, 1l dues and assessments imposed pursuant to the
Constituent Docuroents.

B. Hazard Insurance. So lon; as the Owners Association maint2ins, with a generally accepied insurance
carrier, a “master® or “blanket® policy on the Condominium Project which is satisfactory to Leader and which
provides insurance coverage in the amnounts, for the periods. and against 't hazards Lender requires, including
fie and hazards included within the term "exiended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moonly payment to Lender of the
yearly premiur instailments for hazan} insurance on the Propeny: and

{iiy Borrower’s obligation under Uniform Covenant 5 to mainiain hazard irsuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Camers Association
policy.

Borrower shall give Lender promot notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair folliwsag a loss o
the Property, whether 1o the unit or to comumon elements, any prooeeds payable 10 Bommewer are hereby assigned
and shal! be paid (0 Lender for 2pplication to the sums secured by the Sccurity Instrument. with any excess paid to
Bormower.

C. toblic Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associzlion maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Leader.
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D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection with any condemeation cr other taking of ail or any part of the Property, whether of the
unit or of the common elemesits, or for any conveyance in lieu of condemnaiion, are hereby assigned and shalt be
paiG to Lender. Such proceeds shall be applied by Lender tc the sums secured by the Security Insirument as
pmyvided in Uniforip Covenant 16.

E. Lender’s Prior Cocsent. Borrower shall 2of. except after notice (0 Lender and with Lender’s prior
wriiles consent. either partition or subdivide the Propenty or consent to:

(1) the acandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnaation or eminent domain;

4l any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Levler:

(i) wrmination of professional management and assumpuion: of sel{-management of the Owners
Association; ot

{(iv} any <ciion which would have the effect of rendering the public liability insurance coverage
maintained by the Owneis *ssociation unacceptable to Lender.

F. Remedies. If Boitoarr does pot pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounis disbursed bt ender under this paragrapb F shall become additional dedt of Borrower secured
by the Security Instrument. Unlzss Sorrower and Lender agree to other tlerms of payment, these amounts shall
bear intcrest from the date of disburseinext at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting paymat
BY SIGNING BELOW, Botrower accepts and a7rees to the terms and provisions copizined in this Condominium

Rider.
SN W o W
LAURENCE . IN Borrowes

754 T
Lt A < /fj/ {Seal)
A J. VRRTIN P

{Scal)
-Borrower

(Seal}

T

0000151960




UN@FFICIAL COBY
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23RD day of FEBRUARY 19%4
and is incorporated into and shall he deemed &) amend and supplement the Mortgage, DccdomestorDecd te Secure
Dei (the *Security Instrument”} of the same date given by the undersigned (the *Borrower”) to secure the Borrewer’s
Note to

MEDALLION MORTGAGE CCMEANY, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the: property described in the Security Instrument and jocated at:

8158 YWJSST 15STH STREET
TINLEY PARK, ILLINOIS 60477

{Property Address)

The interest 13e stmcd o the Note is called the "Note Rate.” Tbe date of the Note is called the “Notc Dase.”
i undersiand the Lender may trarsfes the Noie, Security Instrument xnd this Rider. The Lender or anyone who takes the
Note, tke Security Instrusment anc this Rider by transies and who is entitled to receive payments under the Noie i3 called
the “Note Holder.”

ADDITIONAL COVENANTS. In aldion to the covenants and agreements in the Secunily Instrument,
Borrower ard Lender further covenant and agra: ». follows (despitc anything to the contrary cootained in the Secunty
Instrument or the Note):

1. CONDIT:GNAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Security Instrurien: (the "Matunity Date”). | will be able 10 obtain 2 new

Joan ("New Loan") with a Maturity Date of MARCH 1, 2024 ., and with an
interest raic equal to the “New Ncte Rate™ determined in accordance itk Section 3 below if all the conditions provided in
Sections 2 and § below are met (the "Conditionzd Refinancing Option®).  If those conditions are not met, | undersiand that
the Note Holder is under no obligation to refinance or modify the Note, or to-ovtend the Maturity Date, and that | will
have to repay the Note from my own resources or find a lender willing to lend (ne the money to repay the Node.

2. CONDITIONS TO OPTION

{f I want to exercise the Conditional Refunancing Option 2t marurity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I mwust still be the owner and occupant of the property subject 1o the Secunty
Instrument (the “Property”); (2) | mus: be carrent in my monthly payments and cannot have bdn riore than 30 days late
on any of the 12 scheduled monthly payments immediaely preceding the Maturity Date: (3} no lizi gainst the Property
(except for taxes and special assessments not yet due and payable) other than that of the Security In.unw,m may exist; {4)
the New Note Rate cannot be more thar § percentage points above the Note Rate; and (5) 1 must make a‘wniren request to
the Nete Holder as provided in Sectior 5 beiow.

3. CALCULATING THE NEW NOTE RATE

The New notz Rate will be a fixed rate of interest equal to the Federal National Mortgage Associalion’s required
net yield for 30-year fixed rale mortgages subject to a 60-day mancatory delivery commitment, plus ene-half of one
percentage point (0.5% ), rounded 1o the neares: one-cighth of one percentage point (0.125%) (the “New Note Rate”). The
required net yield shall be the applicable net yield in effect on the date and time of day that the Noie Holder receives notice
of my clection to exercise the Conditional Refinancing Option. [f this required ner yield is not available. the Noie Holdes
will determine the New Note Rate by using commarable information.

MULTISTATE BALLOON RIDER - Singie Family - Fancie Mae Uniform instrumint Form 3180 12/89
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4, CALCULATING THE NEW PAYMENT

Provided the New Note Rate as calculated in Section 3 ahove is not greater than 5 percentage points above the
Notc Rate and al} other conditions required in Section 2 above are satisfied, (e Note Holder will determine the amount of
the moathly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
pius (c} 2l other sums ! will owe under the Note and Security Instrument on the Maturity Date (assuring my monthly
paymenis then are cusrent, as required under Section 2 above), over the term of the New Note af the New Note Raie in
equal monthly payments. The result of this calculation will be the amount of my new principal awd interest pavment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 least 60 calendar days in advance of the Maturity Date ané advise me af the
principal, accrued hut unpaid interest, and ali other sums 1 am expected to owe on the Maturity Date. The Note Holder
2lso will advise ' ms-chat | may exercise the Condiliona! Refinancing Option if the conditions in Section 2 above 2re met.
The Note Holder v.il) zrovide my payment record information, together with the name, title and address of the person
representing the Note Eieder that | must notify in order to exercise the Conditiona! Refinancing Option. If | meet the
conditions of Section 2 aby¢, | may exercise the Conditional Refinancing Option by notifying the Noie Holder no later
than 45 calendar days prior io < Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal Naticoal Mongage Asycistion's applicable published required net yield in effect on the date and time of day
notification is received by the Nire Hoider and &s calculated in Section 3 above. I will then have 30 calesdar davs to
provide the Noie Hoider with acceptaliiz prof of my required ownership, occupancy and property lien siatus. Before the
Maturity Date the Note Holder will advise me <{ the new interest rate (the New Noie Rate), new monthly payment amount
and a date, time and place at which | must 2,0ear to sign any documents required (o compiete the Tequired refinancing. |
understand the Note Holder will charge me a $2{4).2.0 processing foe and the costs, associated with updating the title policy,
if any, and any reasonable third-party costs, such a< dooumentary stamps, intangible tax, survey, reconding fees, etc.

BY SIGNING BELQOW, Borrower accepts and agrees (0 the terms and covenants contained in this Balioon Rider,

% —Mi\, y
g WK s
LAURENGE J. MARTHR “Bocrower

o)
o
b f%‘otd g %Z;r/ (Seal)
N MARTIN

LORNA J. -“Borrowsr

0060191960
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