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‘THIS MORTGAGE {"Secut'ty Instrment“)}isgivenon  FEBRUARY 18, 1994 . The mongagor is
TADEUSZ KOLODZIBRJ , aN MMARRIED MAN AND DANUTA KRUSZELNICKA , AN
UMMARRIED WOMAN

{"Botrower*). This Sccurity Ipstrumentis givin'o. . BANK UNITED OF TEXAS FSB

which is organized and existing under thelawiof THE UN17ED STATES .and whase
addressis 3200 SBOUTHWEST FREEWAY, #2000, LCUSTON, TEXAS 77027

(“Lend<r). Borrower owes Lender the pnncipal sum of
EIGHTY THREE THOUSAND SEVEN HUNDRED AND 00,100

Dellars (U.S.$  **#83,700.00 ). Thiscebt is evidenced by Borrower s pate dated the same date as this Secunty
Instrument (“Notc*), which provides for monthly payments, with the full debt, a7 nolpaid cotlicr, due and payable cn
MARCH 01, 1999 . This Security Instrument secures to Lendcinda) the rerayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of (e Note: (b) the payment of all
othet sums, with inlcrest, advanced under paragraph 7 1e protoct the sccuniy of this Secanty Instrument; and €¢)
the periormance of Borrower's covenants and agreements under this Secunty Instrument ard the Note. For this
purposc. Borrower does herchy mortgage, grant and convey to Lender the fo]lowlng descripea propenty located in
COOK County. Ithnois:
eZZ uKGAL DESCRIPYION ATTACHED HERETO AND MADE A PART HEREOF.
P.I.N.: 12-11-310-074-1053
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which has the addressnf 5143 BAST RIVER ROAD #3535, CHICAGO L/\ {Street. City].
Minois 60656 {"Property Address®) %
1Zip Code)

RUNOIS -Sunoi= Farrsty- Farnie Mea/Freddie Mau UNIFORM INSTRUMENT Page 1 A Form 3G14 953?
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TR WITH L«I} e hnpisetiwits now o) lwiesfior elicied ol e prgety, aml ol ovmamffi,
aftitietsties, atwd fis tures ow of herealler a part of the property. Al teplacetnenits and additions shall also be coversd
by this Security Instrument. Al of the foregoing is referred to in this Secutity Instrament as the “Property.*

BORROWER COOVENANTS that Borrower is lawfully scised of the estat> hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ard will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recond. _

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited vanations by junsdiction to constitute a uniform security instrument coveritg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest;, Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and in:crest on the debt cwideriedd by the Note and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of (o a writien waiver by Lendet, Botzower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
vearly taxcs and assessments which may attain priotity over this Sccurity Instrament as a lien on the Property; (b) vearly
Icaschold payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) veary
flood insurance prenriums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrewer to Lender; w accordance with the provisions of paragraph 8, in lizu of the payment of mortgage insurance
premiums. These iten's 7.1v called “Escrow ltems.” Lender may, at any time, collect and hold Funds in ah amount not to
exceed the maximum aniov.st a lender for a federally related montgage Ican may require for Borrowet's escrow account
tunder the federal Real Estaie Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601
et s¢q. ("RESPA®), unless aroth:cr law that applics (o the Funds sets a lesser amount. If so, Lender may, at any time,
colicet and hold Funds in an amotrt not (o exceed the lesser amount. Lendet may cstimate the amount of Funds due on
the hasis of current dita and reasonaic estimates of expenditures of future Escrow Mems o otherwis: in acoardance
with applicable law.

The Funds shall be held in an institutica whaose deposits arc insured by a tederal agency, instramentality, of entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Portower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow [tems, unlest Lender pays Borrower interest on the Funds and applicable law
permiis Lender to make such a charge. However, _ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Len et 11 connection with this loan, unicss applicsble law provides
otherwise. Unless an agrecment is made or applicable lave roguires interest to be paid, Lender shall not be required to
pay Bormrower any interest or camings on the Funds. Borrow=: ziad Lender may agree in writling, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, witheut charge, an annual acoounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debis 16 the Funds was made. The Funds are pledged as
additional sccunty for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be hel oy applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicakie luw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Letdir may so notify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up i deficiency. Borrower shall make
up the deliciency in no more than twelve monthly payments. at Lender's sole discreann.

Upon payment in full of al! sums secured hy this Security Instrument, Lender skall promptly refund to Borrowsr
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of avavisition or sale as a credit
against the sums secured by this Securnity Instrument.

E 3. Application ¢f Payments. Unless applicable law provides otherwisc, all payments receivad by Lender under
$)  paragraphs 1 and 2 stall be applied: first, 1o any prepayment charges due under the Note; second, ic ataounts paysblc
'~ under paragraph 2; third, to interest duc; fourth, to principal duc; and last, (o any late charges due undet ihe Nole.

¢l 4. Charges; Liens. Borrower shall pay all taxcs, asecssments, charges, fines and impositions attsibutable 1o the
A Property which may altain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
% Bortower shail pay these obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borower

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pard under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lendet reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agreces in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Iegal proceedings which in the Lender’s opinion
opcralc to prevent the enforcement of the licn: or (¢) secures from the holder of the lien an agrecmeny satisfactory o
Lender subondinating the licn to this Security Instrument. If Lender determines that any part of the Preperty is subject to
a lien which may aitain priofity over this Security Instrument, Lender may give Borrower a notice identifving the lien.
Borrower shall sutisfy the lien or take onc cr more of the actions set forth above within 10 days of the giving of notice.
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ITEM |, UNJIT 353 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATICA 07 CONDOMINIUM OWNERSHIP REGISTERED ON THE 8TH DAY OF MARCH, 1978 AS
DOCUMENT NUMTER-3003245. 1TEM 2. AN UNDIVIDED 1.8761% INTEREST (EXCEPT THE UNITS
DELINEAYED AND LFECRIBED IN SAID SURYEYY IN AND TO THE FOLLOWING DESCRIBED PREMISES:
THE WEST 411.0C FZRT OF THE WEST & FEET OF THAT PART OF THE WEST HALF (1/2) OF
THE SOUTHWEST QUART:EP {1/4) OF SECTION 1i, TOWNSHIP 40 SORTH, RANGE '2, EAST OF THE
THIRD PRINCIPAL MERIUIAN, DESCRIBED AS FOULOWS, BEGINNING AT THE NORTHEAST CORNER
OF THE WEST HALF (1/2} OF SAID SOUTHWEST QUARTER (1/4), RUNNING THENCE WEST ALONG
THE NORTH LINE OF SAID SOUT¥%ST QUARTER (1/4) 7O THE NORTHWEST CORNER OF SAID SOUTHWEST
QUARTER (1/4), THENCE SOUTH ALCHC THE WEST LINE OF SAID SOUTHWEST QUARTER (1/4), 40
RODS, THENCE EAST ON A LINE PARALLEL WITH SAID NORTH LINE TO THE FAST LINE OF THE WEST HALF
(1/2) OF SAID SOUTHWEST QUA gﬁ:ifl,ax, THENCE NORTH T0 THE POINT OF BEGINNING, (EXCEPTING
FROM SAID TRACT THE RORTH ii WELET.“AS MEASURED ALONG THE EAST LINE THEREOF, AXD
EXCEPTING ALSO THE SOUTK 274.00 FEET THEREOF),in CoeK Ceunty, T flinoi1.
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! 5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on
the Property insuted against loss by firc, hazards included within the 1¢rm exiensded coverage® and any other hasands,
including floods or floading, for whick Lender requires insurance, This insuratice shal! he mamntanad i the anounis
and for the periods that Lender roguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to prolect Lender's rights in the Property i
mcordance with paragraph 7.

Al insimiwee policies and rencwals shall he acceptabic to Fender amd shald inclinke o stitsdard monigage dlanse
Lesube shall have the nght 1o holid ihe r\livic\ ated vewewala 10 E e ey, Borwer shall prongdly give 1o
Lember all rocvipe of pabd preminms and renewal notices In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make prood of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s seounty is not
lessened. If the restoralion or repair is not ceonomically feasible of Lendet’s secunty would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Secunty Instrument, whether of not then die. with any cxcess
paid to Bormower. 1€ Borrower ahandons the Property, or does niot answer within 30 dayvs a notice from Lender that the
mnsurance carmer ha offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o7 rostore the Property or 1o pay sums secured by ihis Sccunty Instrument, whether or not then due.
The 30-day period wiil Feein when the notice is given.

Unless Lender and Bo . muwet otherwise agree in writing, any application of proceads to pnncipal shall not oxtend
or pastpotie the duc date o /he monthly psyments referred to in paragraphs | and 2 or change the amount of the
payments. If undet paragraph 21 she Propenty is acquired by Lender, Borrower™s right to any insurance policies and
proceads resulting from damage 1o the Property prior to the acquisition shall pass to Lender (o the extent of the sums
securad by this Sacunty Instrument imasediately prior to the acquisition.

6. Occupancy, Preservation, M=«rienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabtisi:, and ase the Preperty as Borrower's principal residence within sixty
duys afier the execution of this Security Intrument and shall continue to occupy the Propesty as Berrower's principal
residence for at least onc year after the date of cocupancy, unless Lender otherwise agrees in writing., which consent
shall not be unrcasoncbly withheld, or nless exterariing circumstances exist which are bevond Borrower's control.
Borrower shall not destroy, damage or impair the Prsperty, allow the Property (o deteriorate., or commit waste on the
Property. Borrowes shali be in default it any forfciture a2ton or proceeding. whether ¢ivil of cnminal, ts hegun that in
Lender's good faith judgment could result in forfetture of th= Preperty o otherwise matenally impair the iten created
hy this Scourity Instrument or Lender’s securtty interest. Bapirver may cure such a default and reinstate. as prenided
in paragraph 18, by causing the action or procecding to b dismissed with a ruling that. in Lender’s good fatth
determiration, preciudes forfetture of the Borrower's interesi in‘the Property or other material impasrment of the fien
creaiud by this Sceurity Instrument or Lender’s sequnily interest. Barrewet shall also be in defaultof Borrower, dunng
the toan spplication process, gave matcnally falsc or inaccurate fiiorma25on or statements to Lender (or failed to
provide Lcinder with any matenal infonnation) in connection with the loan evidenced by the Note, inchuding, but iy
limitexd 1o, representations conoeming Borrower's occupancy of the Property 252 principal residence. If this Sccenty
Instrument is on a icaschold. Borrower rhall comply with oll the provisions of e lease. If Borrower acquires fee title
to the Propeity, the leasehold and the fee title shall not merge unless Lender agrees @3-the metger in wniing.

7. Protectior of Lender’s Rights in the Property. If Borrower faits to perform ihe covenants and agreements
coniained in this Security Instrument, ot there is a iegal proceeding that may signiticanidy affect Lendet's nghts in the
Pmpenty (such as a proceeding in henkrupicy, probate, for condemnation or forfeiture ot to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of © Propeny and Lendet's
rights in the Propeny. Lender's actions may include paying any sums securad by a lien which tiz: pnonity over this
Secunily Irstrument, appeating in cour, paying rcasonable atiomeys” fees and entening on the Propenty 10 make
repairs. Asthough Lender may take action under this paragraph 7, Lender does noi have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuied by
this Sccunty Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shali hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upen potice from Lender to
Borrower requesting payment.

8. Mortguge Insurance. if Lender required mongage insurance as a condition of making the loan sccured by this
Security nstrument, Borrower shall pay the premisms required to maintain the mortgage insurance in effeci. I, for
any rcason, the mortgage insurance coverage required by Lender lapses o ceases to be in cffect, Borrower shall pay
the premiums required to oblain coverage substantially equivalent to the mongage insurance previously in effect. at a
cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an altemate
montgage insurer approved by Lender. If substantially cquivaleni mortgage insurawe coverage is not avalable,
Bosrower shall pay to Lendet cach month a sum cgual to one-twelfth of the yearly montgage insurance presmum being
paid by Bormwer when the insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss rescive in licu of morgage insurance. Loss reserve payments may no longer be required,

Form 3014 9/90
Qmuu 108 "y
_ 00381&:;‘97
i




UNOFFICIAL COP. Lo

at the option of Lenvder, if mongage insurance coverage (in the emount that Lender requites) provided
hy- an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to
mairdain motlgage Insunance in effect, of o provide o loss reserve, untif the recuirement for mongage insurance ends in
accondance with any written agteement between Borrower and Lender o applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Propenty. Lender shall
pive Bormower notice at the time of of prios to an inspeetion specifying reasenable cause for the inspection.

18, Condemnation. The proceeds of wy awand on claitm for damages, diret of consequential, in connection with
any condemmatiogn o olhey Tahing of any et of the Praperty, of lut cotveyanee e fiew of comdemiation, ate hereby
axvighn) aind dhali b pabd o Letwdet.

I the eveit of o total taking ol ihe Propeny, the proveeds shall be applicd (o the sutns secated by this Seanity
Instrument, whether o not then due, with any excess paid to Borrower. In the event of a patial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o ot greater than the amount of the
sums securcd by this Security lastrument immediately before the 12king, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {3} the total amount of the sums sceured immediately before the taking, divided by ¢b) the fair market
value of the Prorey immediately before the taking. Any balance shail be paid fo Botrower. In the event of a pantial
tuking of the Fropnty in which the fair market value of the Property immediately before the taking is less than the
amaount of the sums szeured immediately defore the taking, unless Borrower and Lender othetwise agree in writing or
unless applicabic law.caterwise provides, the proceeds shall be applicd te the sums secured by this Secunity Iastrament
whether or nat the suris =2¢ then due.

If the Property is abandozesd by Borrower, or if, after notice by Lender to Bortower that the condemsior offers to
make ap awand ot sctile a clam for damages, Borrower fails to respond to Lender within 30 days after the daic the notice
15 given, Lender is authonzed to Cotlect and apply the proceeds, at its oplion, cithet to restorstion or repair of the Property
o1 to the sums secured by this Securi'y Fastrument, whether or not then due.

Unless Lendet and Bortower otherwise agree in writing, any applicatiofi of proceeds to principal shall not extend or
pestpoice the doe date of the monthly paym ents referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunve By Lender Not a Waiver, Extension of the time for payment or
mudification of amortization of the sums securd by, this Secunty Instrument granted by Lender to any stocessor in
interest of Borrower shall not operate o release the akility of the original Botrowet or Botrower's successors in intcrest.
Lender shall not be required to commence procoedings against any succesior in interesd or refuse to cxtend time for
pavment or otherwise moxdify amortization of the sum: secured by this Sccunity Instrument by reason of any demand
made by the criginal Borrower or Borrower™s successars i inierest. Any forbearance by Lendet in exercising any right
of remedy shall not be a waiver of o preclisde the exercise of aiy ight ot tem sdy.

12. Successors and Assigns Bound; Joint and Several L abil¥y; Co signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors ard assigns of Lender and Bormower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements sisai? he iont amd several. Any Borrower who co-signs
this Security [astrument but does not execute the Nole: (a) is co-signing this Seeunity Instrument only to motgege, granl
and cunvey that Batrower's interest in the Property undet the terms of this Sccurity Instrament; (b) is not personally
obligated to pay the sums secured by this Secunty Instrument; and () agrees the* !~nder and any other Borrowct mav
agree lo extend, modify, forbear or make any accommodations with regard (1 the teias of this Security Instrument or the
Note without that Botrowet's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subject 10 Jaye<vhich scts maximum inan
charges, and that {aw is finally interpreted so that the interest or other lean charges collec.ed or to be collected in
connection with the loan exceed the permitied imits, then: (a) any such loan charge shall ke riduced b the amount
nocessary o reduce the charge to the permitted limit; and (b) any sums already collected from Bozerer which execoded
permiited limits will be refunded to Borrowet. Lender may choose (o make this refund by reducing i principal owed
urket the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction wall be treated asa
partial prepayment without any prepayment charge undet the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrament shall be given by dehvering it or by
mailing it by {irst class mail unless applicable law requires usc of another method. The notice shalt be directed to the
Property Address or any othet address Borrower designates by notice to Lender. Any notiee to Lender shait be given by

« first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowet, Any
2 notice provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender wher given as
provided in this paragraph.

15. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision o clause of this Security Instrument or the
Note conflizts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument of the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurment and the
Note are dectared to be severable.
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17. Transfer of the Property or a Reneficiai Interest in Barrower. It all o any part of the Property o any interes)
initis sold or transferred (of if 2 beneficial interestin Borrowet is sold o transfersed and Borrower 1s noda natatal peran)
without Lender’s prior wntten consent, Lenxder may, at ils oplion, requise immediate payment s full of all sums secured
by this Secunty Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Securnity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered cr mailed within which Bottower must pay all sums secured
by this Sccunty Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke
any remedics permitted by this Sceurity instrement without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secunty Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment eniforcing this Security Instrument. Those conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Security Instriment and the Nate as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforving this
Secunty [rstrumrqt, inchuding, but not limited to, reasonable atiomeys’ fees: and (d) takes such action as Lender may
reasonably reguire te‘assure that the lien of this Secunty Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay thesvins secured by this Secunty Instrument shall continue unchanged. Upon nenstatement by
Borrower, this Security Yast ument and the obligations secured hereby shall remain fully effective as if no acecleration
had occurred. However, this fightto reinstate shall not apply in the case of aceeleration under paragraph 17

19. Sale of Note; Change of v.0an Servicer. The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold one or merames without prior nodice to Borrower. A sale may result ina change 1i the entity
(known as the “Loan Servicer”) that colicsts monthly payments due under the Note and this Seeunity Instrament. There
also may be onc or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrowet will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the niew Loan Servicer and the address 1o which pavments should be made.
The notice will also contain any other information reuired by applicable law.

20. Hazardous Substances. Borrower shall nct-S2dse or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shal®.not do, nor allow anyone else 1o do, anvthing affecting the
Property that ts in violation of any Environmental Law. Thc preceding two sentences shall not apply to the presence, usc.
or storage on the Propenty of small quantities of Hazardous Stiosiances that are generally recagnized to be apprapnate to

‘normal residentiai uses and to maintenance of the Property.

Borrawer shall ptompily give Lender written notice of any invesigation, claim. demand., lawsuit or other action by
any govemnmental or regulatory agency or privaie party involving the Property and anv Hazandous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower feams, ar is notificd by apy governmental or
regulatory authonty, that any removal or cther remediation of any Hazirdows Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanes with Environmental Law.

As used in this paragraph 20, "HazarJous Suhstances” are those substances defiried as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosenc. other flamizable or toxic petroleum prducts.
toxic pesticides andd herbicides, volatile solvents, matenals containing ashestos or formaldchyde, and rdicactive
matctials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction where the
Property is located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes futther covenant and agree as follova.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration feifzwwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration-uzd»r paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default
must bz cured; and (d) that fallure to cure the defanlt on or hefore the date specified in the nolice may result in
acceleration of the sums secured by this Security Instrument, {oreclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclusure proceeding the non-existence of a defauit or any other deiense of Borrower to acceleration
and foreclosure. If the default is ot cured on or hefore the date specified in the notice, Lender, at its eption, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneyy’ fees and costs of litle evidence.

22. Rejease. Upon payment of ail sums secured by this Sccunity Instrument. Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hlomestead. Borrower waives all nght of homestead exemption in the Property.

Fourm 3014 9/90
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24. Riders to this Szcarity Instrument. If one or more riders are executed by Borrowet and recorded together with
this Security Instrument, il covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the coverants aiv’ agreements of this Sccurity Instrument as if the nder(s) were a part of this Secunty
[nstrament. [Check applicable boxes))

{ ] Adjustable Ratc Rider (X Condominium Rider 1-4 Family Rider

E Graduated Payment Rider b Planned Unit Development Rider Biweckly Payment Rider
...i Balloon Rider ; Rate Improvement Rider L_! Second Home Rider
iL_JV.A. Rider ] Dther(s) [specify]

BY SIGNING BELOW, Borrowcr accepls and agress o the terms and covenants contained in lim Security
Instrumen! and in any nder(s) exccuted by Borrower and recorded with it . /
Witnesses:

T!u. US? KOLODZIEJ

"ﬁZ:’i?’/ f

DANUTA KRUSZEL

» STATEOFILLINOIS, v C countyss:

‘ I. :/:fu /uré/g/}/“”/

, @ Notary Public in and for said county and state do hereby
X ccmh. that TADEUSZ KOLODZIEJ AND DANUTA KRUSZELNICKA

. personaily known (o me (o be the same person(s) whose
name(s) subscnbed to the foregoing instrument, appeared bclon: mec this day in person, and acknowiadged that
The Y signed and delivered the said instrumentas - THEIR  free and voluntary act, for the uses and purposes

therein set forth -~ p
Given under my hand and official scal, thiz /4?% day of e L _r /97;‘/.

My Commission Expires: A SRR X;‘-
$-OMMISIGIERP "OFFICIAL SEAL"  § - ?}5—

Notary i -
This Instniment was prepared Mfm %

s : ; -
R sAm) g zxwmwmms\mwmmmssm\m;mni

Form 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  18TH dayof FEBRUARY . 1994 .
and is incotporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secunty Iustrument”) of the same daie given by the undersigned {the “Bormower”) to
secure Botrower's Notclo  BANK UGNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000. HOJSTON, TEXAS 77027

(the "Lendcr”)
of the same dale and covering the Property deseribed in the Secunity Instrument and Jocated at:
5143 PAST RIVER ROAD #3533, CHICAGO, ILLINOIS 60656

{Propenty Address)
The Propetty iacl’cs & unit in, together with an undivided intersst in the common clements of, a
condominium project Kaivnas: POREST VILLA COGNDOMINIUM

[Name of Condominium Project]
{the “Condominium Project™} ! i!xc owners association or cther entity which acts for the Condominium
Project (the "Owners Association™-holds title t~ property for the benefit or use of s members or
sharcholders, the Property also includis Borrower™s interest in the Owners Associatton and the uscs,
proceeds and benefits of Bortowr's interet.

CONDOMINIUM COVENANTS. in idddition to the covenants and agreements made in the Sceunty
Instrument, Borrower and Lender further covanant and agree as follows:

A. Condominium Obligations. Borrower il perform all of Borrower's obligations under the
Condominium Project’s Constituent Dezuments. The "Constituent Documents™ are the: (i) Declaration of
any other document which creates the Condomininm Proiect; (i) bv-laws: {111) code of regulations: and (iv)
other equivalent documents. Bosrower shall promptly ©ay, when due. ail dues and assessments imposed
pursuant to the Constitien: Docurnents.

B. Hazard Irsurance. So long as thc Owners Assoviation maintains, with a generally accepied
insurance carrier, a “master” or “blanket” policy on the Cardominium Project which 1s satisfactory
Lender amd which provides insurance coverage in the amounts, for the peniods, and against the hazards
Lender requires, including fire and hazards included within the term “erended coverage.” then:

(i) Lender walves tac provision in Uniform Covenant 2 for tliemonthly paymen (o Lender of
the ;cany premium instaliments lor hazard insurance on the Propesty; and
(it) Botrowet's oblization under Uniform Covenant 5 to maintain hazard insurance coverage
ot the Property is deemed satislied (o the extent that the required coverage s provided by the Owners
Association policy.

Botrower shall give Lender prosnpt notice of any lapsc in required hazard insurane noverage.

In the event of a distributior. of hazard insurance proceeds in licu of restoration or cerarr following ¢
loss to the Property, whether to the unit or to common clements, any proceed:. payable th borrower are
hercby assigned and shall be paid to Lender for application to the sums sccured by the Secunity insirument.
with any cxcess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
thz Dwners Assucialion maintains a putlic liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. pavable
to Borrower in connection with any condemnation or other taking of alt or any part of the Propeniy. whether
of the unit ot of the common elements, or for any conveyanee in licu of condemnation, are herehy assigined
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Secunity
instrument as provided in Uniform Covenant 10.

IALTISTATE CONDOMNIUM RIDER -Sar gl Farely- Farnie Mae Freddee Mac UMIFORM INSTRUMENT Form 3140 9/90
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E. Leader's Prior Couseat. Borrower shall not, except after notice (o Lender and with Lender’s prior

written cotisent, cither partition or subdivide the Propenty or consent to:
(1) the abandonment or terminaiien of the Condominiam Project, except for abandonment or

termination required by law in the case of substantal destruction by fire or other casualty or in the casz of a
taking by condcmnation or eminent domairs:

(i1} any amendment to anhy provision of the Constituent Documents if the provision is for the
cxpress henefit of Lender:

(i) tetmination of professional management and assumption of scif-management of the
Owners Association; of

(iv) any action which would have the cffect of rendering the public liability insutance
coverage maintained by the Ownets Association unacceptable to Lender.

F. B:medies. if Borrower does not pay condominium: dues and assessments when due, then Lender
may pay th:m. Any amounts disoursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts shall bear interest from the date of dishursement a1 the Note rate and shall he
payahle. with fite est, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY.. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

TN

). A= p
TAPEUS2 KOLOPZIED

Form 3140 4790




UNOFFICGIAL .COPY

BALLOON RIDER LCBLR

{CONDITIONAL RIGHT TO REFINANCE) 003871407

THIS BALLOON RIDER is madec this 18TH dayof PEBRUARY .19 94
and is incorporated into and shall be deemed 10 amend and supplement the Mortzage, Geed of Thit or Beed 10 Secure
Debt {the “"Security Instrumant’’) of the same date given by the undersigned the ““Borrower™ ") 10 secure the Bormuwer's
Notetn BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, 22000,
ROUSTON, TEBXAS 77027 (the “‘Lender™)
of the same date and covering the property described in the Secunty Instrament and iocated at:
5143 EAST RIVER ROAD #3523, CHICAGO, ILLINOIS 60656

{Property Address}

Thke interest rate staicd on the Note is czlled the “"Note Rate.”" The daic of the Note is calied the “*Note Date.™" |
understand the Lender may ransfer the Note, Security Instrument and this Rider. The Lender or anyvons who akes the Noic.
ms«uﬁty Instrument and this Rider by transfer and who is entitled to receive payments under the Noic is called the “*Neate

der."”

ADDIITONAL COVENANTAS. In addition to the covenants and agreements in the Sccurity Instnmxe at, Bomrower and
Lender further cGvenant and agree as follows (despiie anything (0 the contrary contained in the Scecurity Instrument or the
Noze):

1. CONDITIONAY R GHT TO RFFINANCE

Al the matuity e of the Note and Sccurity Instrument (the ““Maturity Date™'), [ will be able 1 obtain 2 new
loan ("'New Loan™) with 4 new Mrturity Date of MARCH 01 .20 24 . and with an inlcress
ratz equal to the “"New Nrae Flate™ determined 1n accordance with Section 3 below if all the conditions provided in Sections
2 and 5 belovs are mei (the ("Conditional Refinancing Option™). If those conditions are not met, 1 undersaan:d that the Note
Holder is under no obligation t« refinance or modify the Note, or 1o ¢xiend the Maturity Date, and that i will have e repay
the Note from my own resources o2 ind a lender willing 10 lend me the moncey to repay the Note.

2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditiona’ kufinancing Option at maturily, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1 mast st 1] be the owner and occupant of the propenty subject to the Secunity Instrument (ine
“Property™"); (2) [ must be current in my meathly pavments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately plec ding the Maturity 1ate; (3} no lien against the Property (except for laxes and
special asscssments not yel due and payable; sdier than that of the Sccurity Insttument may cxist: (3) the New Note Raie
cannot be more than § percentage points above tle Noie Rate; and (5) | must make a written jegaest to the Note Holider as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intercst szl to the Federal National Morigage Association’s required net
yicld for 30-year fixed ratc morigages subject to a 60-day (maidatory delivery commitment, plus onc-half of one pereentase
point (0.5% ), rounded 1o the ncarest onc-cighth of one percenzage point (0.125%) (the “"New Note Rate™"). The required net
yield shall be the applicable net yield in effect on the date and iirieof day that the Note Holdet receives notice of my electicn
to cxcrcise the Conditional Refinancing Option. If this required et 2 icld is net available, the Note Holder will determine the
New Note Rate by using comperable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is po greiter than 5 pereentage points above the Nole
Rate and all other conditions required in Scction 2 above are satisfied, ths Newe Holder will determine the amount of the
montk!ly payment thay will be sufficient to repay in full 131 the unpaid principos, Hins (b) accrused but enpaid intcresi, phus ()
all other sums 1 will owe under the Note and Security Instrument on the Maturnisy Ta%c (assuming my monthly pavincenis then
are cusrent, as required under Section 2 above), over the term of the Noew Nole‘at ine New Note Rate in equal manthly
yments. The result of this calculation will be the amouat of my new principal and ‘nielest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Jeast 60 calendar davs ip advznee of the Matur tv [ atc and advise me of the
principal, accrued but unpaid interest, and all other sums T am expectzd to owe on the Maturite 4 Ge. The Note Holder alse
will advise me that I may exercise 11 Conditional Refinancing Oplion if the conditions in Section 2 abeve are met. The Note
Holder will provide my payment rezord information, together with the name, titie and address of the/person represcnting the
Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If | incet the Ceeditichs of Section 2
abave. § may exervise the Conditional Refinancing Option by npotifving the Note Holder po later than <S8 calendar dayvs poer
to the Maturity Date. The Note Holder will caleulate the fixed New Note Rate hased upon the Federa! National Mortgage
Association’s applicab:c published rzquired net yicld in effect on the dale and time of day notification is reccived by the Note
Holder and as calcuizted in Sectior 3 above. i will then have 30 calendar dayvs 1o provide the Note Holder with aceeplable
pmof cf my required ownership, o cuparcy and property lien status. Before the Maturity Date the Note Holder will adhv ise
me of the new interest rate (the Ne'a Note Rate), new monthly paviment amount and a date. time and place at which | must
appear lo sign any documents required 10 cozaplete the required refinancing. T understand the Note Holder will charge me a
$250 processing {ec and the costs associated with epdating the title irsurance policy, if any.

BY SIGNING BELOW, Bormower accepts and agrees 10 the terms and covenants contained in this Balioon Rides.

U~
(Seal) AT D) N (Seal)
-Borrower TADEUSZ KOLODZIEJ/ -Bottower

N
N

S ° g :/ z -’
(Scai) > ’_/5’_{ L0075 TF B bl (sean
-Bottowres D A KRUSZELNICKA “Bortower

{5wp> Orgunad Ok §
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