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T This Monigage ("Security Instrument ™} is given on February 23. 1994. The Mongsgoris
U] Bon €. Passmore, Jdr. . Husband and Marilyn Passmore. Hife

whose aidress is 42508 Misston Orive. Richten Park,
{"Borrawie“}. This Scevcity Ingtrumendt Is glvon to
MtdfFirst Bank, -olate Savings Bank
wh:chlsurgmuedmdezs'n'f raderthe lawsof  The State of GHahomd mdwhouadd!ealla
3232 W. RENQ, GCklanoma Ciry, 0K 73107

E {"Lender™). Borroweroweslxnd,rrepnnczpalsumof Sevent.y Six Tnou and Seven Hundred
Three Doltars and nov 100~
Dollars(U.S. 5 76 ,7G3 .00 ). Thxsdebnsewdencadhyﬂomwersnoleduedthesamdaxeas—hss
Security Instrument ("Note”), which proviacs for momhly paymems, with the full debt, if not paid earlier, ducand -
payable on March 1. 2024 Fas Security Instrument secures to Lerder: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the paymeni of all other sums,
with interest, advanced under Paragraph 6 1o pr tect the security of this Security Instrument; and (c) the performance of
Borrower's covensnts and asreemuundulma Secireity Instrument and the Note. For this purpose, Borrower does
herchy mongage, grant and convey to Lender the filo aing described property located in

it 604?,i~161'57

Cook County, WWinois:
LOT 132 IN BUANSIODE S LAKEWOOD ESTAY, 5. BEING A SUBOIVISION ON THE NDRTH 33 o
FEET OF THE EAST 172 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 @F THE P
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NORTHEAST 174 OF SECTION 33, TOWRSHIP 15 NORTH, RANGE 13, EAST OF THE THIRD .
PRINCIPAL MERIDIAN. IN COOK COUNTY. 1LLIMDIS. ' : L
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V— which has the akdress of " 4918 Hiss1on Drive B . Richtom %3tk

= . , {City] ;

== [ilinois 60471-161% Pmpmy&ddrm .

[ZJPCM‘)

TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxmres now.or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumy Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENAN‘!‘SMB«mw!:thIy selzed of the estate hereby conveyed and has the right to
mortgage, graat and convey thy Property and that the Property is unencumbered, excepl for encumbrances of record. -
Bomwcrwmntrsmdwiﬂ nmmmmkwmmywmclmmmm subject to any
encumbrances of record
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L. Payment of Principal, Intyces
the debt evidenced by the Noje ag

Vi IEI::C n pa) ef and interest nn.

2. Menthly payments of\JP4 g ude i cach momhiy payment,
together with the principal and mtcresl as m fanh ir the Notr. lnd any late charges, an installment of any {a) taxes and
special assessments levied or 1o be levied against the Property, (b} leasehold payments or ground rents on the
Property, and {c) premiums for insurance required by

Each monthly indtallment for items (a), (b) and (c) 1 equal one-twelfth of the annuat amounu as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional batance af not mere than one-sixth of the
estimated amounts. The full annual amount for each item shail be accumulated by Lender within a period ending one
meorth before ap item would become delinquent. Lender shall hold the amounts collected in trust to pay itema (a), (b)
and {¢) before they breome delinguent.

If at any time the total of the payments held by Lender for itema (a), (b) and (c), 1ogether wsth the future monthly
payments for such irems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estiinated amount of paymenis required to pay such ltems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess ovzr one-sixih of the
estimated payments 10 subsequent payments by Borrower, at the option of Borrower. If the total of the payments inade
by Borrower for item (a). (b, or {c} is insufficient to pay 'the item when due, then Borrower shali pay to Lender any
amount necessary 1o make up the deﬁclency on or befere the date the item becomes due.

As used in this Secumy Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shati also inctude either: (i) an installment of the annual morigage insurance premium to be paid by Lender io:
the Secretary, or (ii) a monthly charge insicad of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premiom shali be in an amount sufficient to accumulale
the full annual moniZaze insurance premium with Lender one momh prior (o the date the ful) annual mortg
insurance premiur iz.rue to the Secretary; or if 1his Security Instrument is held by the Secretary, each mon ly charge
shall be in an amount eyual 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shal} be credited with the-rlance rémaining for all installmenta for ilems (a}, (b} and (c) snd any mortgage insurance
premium installment that =r4~= has not become abligated to pay to the Secretary, and Lender shall prompily refund
any excess funds to Borrower| Jivnmediaely prior to a foveclosure sale of the Property or 18 acquisition by Lender,
Borrower's account shall be cred’ieo with any balance remaining for all instaliments for itema (a), (b} and (c).

‘ 3. Application of Payments. (A'i payments under Paragraphs | and 2 shall be spplicd by Lender as follows:
FIRST, o the mwri; t;a;e insuren < premium 1o de pald by L:udermthe Secrotary or 10 the monthly charge by the
Secretary instead of the monihly mor.gage insurance .
SECOND , to any taxes, specidnur.arl.m dpaymemnrgmnndrenu,mdﬁm.ﬂoodandmherhm.
insurance premiums, as required; . o
THIRD. to interest due u; the Nnte. S €
FOURTH, to amortization of the principal ~f th= thc.

FIFTH to late charges due under the Note. )

4. Fire, Flood and Other Razard Insurance. Borr wor shall insure ail :mpmvemems on the Ptoperty, whether
now in cxistence or subscquemly erected, against any kar ~ix, casualies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be malinai red in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, ‘~#hecher now in existence or subsequently erected,
against loss by fluods 1o the extent required by the Secretary. .\ll ipsurance shall he carried with compinies approved
by Lender. The insurance policies and any renewals shatl be held oy Lender and shali include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics Gv'mall, Lender may make proof of loss if nat
made promptly by Borrower. Each inserance company concerned is heieby swithorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and to Lender jointly /Al or any part of the insurance proceeds
may be applied by Lender, a1 its aption, either {a) to the reduction of the ind' ~edness under the Note and this Security
Instrument, first ‘o any delmquent ‘amounts applied in the order in Pavagraph 3, 2.0 then to prepayment of principal, or
{b) 10 the restoration or repair of the damaged property. Any application of the p.oceed” 1o the principal shall not
extend or postpone the due date of the monthly payments which are referred to in raragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an ammount required to pay all Gutfianding indebtedness under
the Note and this Security Instrument shall-be paid to the entity legally entitled thereto.

In the event of foreciosure of this Security Insimament or other transfer of title 1o the Poy perly that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shull pass to the purchaser.

s. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’+) can Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resider.ce within sixty days
after the execution of this Sccurity Insérument and shall continue te occupy the Property as Borrowar’s y rincipal
residence for at least one year after the dat2 of occupancy, unless the Secretary determines this requircinsa “2ill cause
undue hardship for Borrower, or unless extenttating circumstances exist which are beyond Botrower’s corur). Borrower
shall notify Lenders of any extenuating ciccumstances. Borrower shall nol commit waste or destroy, damage ol
substantially change the Property or allow the Property to deteriorate, reasonable wear and lear excepted. Lond o may
inspect the Property if the Property is vacant or abandoned or the loan is in defauft. Lender may take reasonatn= uction
to protect and preserve such vacant or abandoned Property. Barrower shall also be in defanh if Borrower, during the -
loan application process, gave materially false or inaccurate information or statements to Leader (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimired to,
representations concerning Borrower's occupancy of thé Property as a principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and fee title shall not be mergad unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental
or municipal charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obhgauons
on time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall prompily furmish to Lender receipis evidencing these payments. .

If Borrower fails 1o make these paymenis or the payments required by Paragraph 2, or fails to perform any other W
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly ]
affect Lender's rights in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or "y
regulations}, then Lender may do and pay whatever is neceusary to protect the value of the Property and Leader's .
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. F:g

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be &
secured by this Security Insttument. These amounts shall bear interest from the dare of disbutsement, at the Note rate, P

" and at the option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any awand or claim for damages, divect or consequential, in connection with
aty condeminution or other taking of any part of the Property. or for conveyvence in place of condemnation, are herchy
assigned snd shatl be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lmd.euhall ynnhpmoeednmmeredualonoftheindemedmsunderthc
wmmhumﬁwt:;mm first to - Euodinmcmderm provlddminhnsnph3 and

) o o o 1 not or

nm w%&w Winn prooreds principal postpone the due
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daie of the maonthly pny:mnk. ’ F‘) M@@Ry menis, ARy
excess proceeds pyer an by | \ this Secuyity '
Instrumem shall be paid to the emity legally enlitiod therato, ' B

8. Fees. Lender may collect fees and charjes anthorized by the Socrotary. :

9. Grounds for Acceleration of Debt. o

(a) Befaalt. Lender may, except as limited by regulations issved by the Secretary in the case of payment defaulis,

require immediate payment in full of all sums secured by this Sccurity instrumen if: .

{i} Borrower defaults by failing 1o pay in full any momhly payment required by this Security Instrumen prior
to or on the due date of the next monthly payment, or ' -
{ii} Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument. . ’

(b) Sale Without Credit Approval. Lender shal), if permitizd by applicable law and with the pricr approval of the

Secretary, require immediate payment ia full of all the sums secured by this Security Instrument if:

(i} Ail or part of the Property, or & beneficia) interest in 2 frusl owning all or pan of the Property, is sold or
athierwise lransferred (other than by dovise or descent) by the Borrower, rid
(i1} The Propenty is not occupied by the purchaser or grantee as his or her principa! residence, or \he '
purchaser or grantee does sa oceupy the Property but his or her credit has not been-approved in
accordance with the requirements of the Seceetary. _

() No Waiver. If circumstances occur that would permit Lender 1o require immediate paymeni in full, but Lender

does not require such payments, Lender does not waive ita rights with respect to subseguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

righits, in the ruse of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security

Instrument doe:w.ot authorize acceleration or foreclosure if not permitted by regiilaiions of the Secretary. :

{e YMortgage N ynaured. Borrower agrees that shald this Security Instrument and 1he note secured thereby not

be eligible for insyrar ce under the National Housing Aci within 60 DAYS from the date hereof,

Lender may, at its oprion and potwithstanding anvthing in Paragraph 9, require immediate payment in full of al}

sums secured by thisv J=oity Instrument. A written siatement of any authorized agent of the Secrelary dated

subsequentio 60 DAVS - from the date heteof, declining to insure this Security Instrument and the
note secured thereby, shall Le feemed conclusive proof of such ineligibility. Notwilhstending the foregoing, this
option may not be exercised Uy ‘Lender when the unavailability of inaurance ia solely due to Lender’s failure (o remit

a morigage insurance premium @ the Secretary.

10. Reinstatement. Borrower has 4 51 gb? to be reinstated if Lender bas required immediate payment in full because
of Borrower's failure 1o pay an amount tuewaxder the Note or this Security Insirument. This right applics even after
forectosure proceedings arc instituted. To reias’ac the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s accoumn curreat including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reiustatement by Borrower, this Security Instrument and the
obligations thai it secures shall remain in effect as if L_er de2 had not required immediate payment in full. However,
Lender is not required to permit reinstarement if: () Lep == has accepied reinstatement afier the commencement of
foreclosure proceedings within two years immediately pricedine the commencement of a current foreciosure
proceeding, (ii) reinstatement will preclude foreclosure on diferent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Securivy Insttument.

11. Borrower Not Released; Forbearance by Lender Not (« V/nlver. Extensien of the time of payment or
modification of amortization of the sums secared by this Security iIran:ment granted by Lender to any successor in
interesi of Borrower shall not operate 10 relesse the liability of the oilgina! Borrower or Borrower's successor in interest.
Lender shail not be required to commence proceedings against any succe s, in interest or refuse to extend time for
payrnent or otherwise modify amoriizaiion of the sumg secured by this Se uray Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any o Uearance by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy. : .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of
this Security Insivument shail bind and benefit the successors and assigns of Lenderard Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreemems shall be joint and sevrral. Any Borrower who
co-signs this Securify Instrument but does not execute the Note: (2) is co-signing this Sceurity Instrument only to
mortgage, grant and convey thal Borrower’s intesest in the Property under the terms of this Security Instrument; (b) is
not personaily obligated to pay the sums secured hy this Securily Instrument; and (c} agrees thit "ender and any other.
Borrower may agree to extemxt, modify, forbear or make any accommaodations with regard to w2 terms of this Security
Instrument ar the Note withous that Borrower’s consent, : '

13. Notices. Any potice 1o Borrower provided for in this Security Instrument shall be given b» 42( curing it or by
majling it by first class mail unless applicable law requires use of another method. The notice shall be dir.cted 10 the
Property Address or any other ickiress Botrower designates by notice to Lender. Any notice to Lender ufirif be given
by first class mail to Lender’s address stated herein or any address Lender designates by notice 10 Borrawe (. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given. 23
provided in ihis paragraph. s ) :

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propeny i {ocated. In the event that any provision or clause of this Security Instruinent or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without ihe conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. i '

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reuts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
ihe Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents to Lender or Lender's agents. However, prior to Lewder’s notice to Borrawer of

Borrower's breach of any covenant or ment in the Security Instrumeni, Borrower shall collect and receive all raauts 3]
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conatitutes an . na
absolute assignment and not an assignment for additional security only, . ay
if Lender gives notice of breach 10 Borrower: (8} alf rents received by Borrower shall be held by Borrower as trust 2
for benefu of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shali be entitled to - fg’}
collect and receive all of the rems of the Property; and (c) each ienant of the Propariy shail pay all reats due and unpaid =~ 153
to Lender or Lender’s agent on Lender's written demand to the tenant. F¥]

Borrower has not executed any prior assignment of the rents and has oot and will not performn any act that would
prevent Lender from exercising its rights under thiv Paragraph 16,
Lender shall not be roquired to entar upos, take comrol of or maintain the Propeny before ot after giving nolice of
breach 1o Borrower, However, Lendee of a judicisily appointed receiver may do so at any time there is a breach. Any
spplication of rents shail not cure or wiive dafault or invalidate any other right or remedy of Lender. This
aasigniment of rents of the: “shall whan the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE : 9
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender roquiires immediate payment In full under Paragraph 9, Lender may invoke
the power of sale and any cther remedies permitted by applicabie law. Lender shall be emdiled to colim ali expenses
incurred in pursuing the remedics provided in this Pangraph 17, including, but not limited 10, reasonabie attornzys’ fees
and costs of title evidence.

18. Release. Upon payment of all suma secured by thu Seccurity Instrument, Lender sbafl relem this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

T 19, Walver of Momestead. Borrower waives all tight of homestead exemption in the Propery.
Riders to this Security Instrument. If ane or more riders are execuled by Borrower anet recorded together with

this Security Insirument, the covenants of each such rider shall be um)onled into and shall amend and supplement
the covenants and agrecinents of this Security Tnstrument as If the rider(s) were in a pant of this Security Instrument. .

[Check applicable box{es)]. _ B
Dc:ondomnimﬁ Rider =~ Dcnmmd Payment Rider o ,Demwin‘g Equity Rider
Planned Unit Development Rider E]omr §Specity} T

BY SIGNING RELOW, ﬁon&wer accepts siul agrdes 10 the termis cottalned in pages | thrmgh 4 of this Security
Instrument and in &y r!der{s) executed by Borrower and recorded with i,

Witnesses: 6@‘b -
-~ Dm C. G)WL r%g

=% Passmore.,

L

£

Y, Hariyyn PaScmore ),
—~{ieeh,
STATE OF ILLINOIS, ' C ool o County ss: S :
A weadens 3"‘ > . aNedary Pubhcmandformdemmtyani&,dohmbquify
thaa Don C. Passmore, Jr. and Har;!yn Passmore ’M L B
personally known tomcmbe:hcsamepennn(sj whose aameis) subscribed to the fare ﬂmg instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
their . free and voluntary act, for the uses and purposes thercan » 27 forth. s "
Given under my hand and afficial seal, lhin 23 dayof Fe ™
My Commission expires: M
. ' @-4&\1 o n\
This instrument was prepared by: - ) .
. -

Ronda Stucks . ] Nt B 4
(Name) -~ ..OFHG}AL SE ¥

: S 4 2 Raft v

Joann ‘\‘wu\nls
3 ‘l t.\ 1ﬁt “ o
““‘df TS, » ‘ﬂn\?‘g TP\':‘] 0“ £y N“' t 'b
\‘E,’q'&’
_ 3T
N
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