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THIS MORTGAUE ("Sczurity Instrament”™) is givea onFebruary 23, 1994 . The mongagos is

RONALD A BALLSCHAIEDE
AND CAROLAlogﬁ,CS',HHIEDE HUSBAND AND WIFE AS JOINT TENANTS
P>

("Boerower™). This Secunty Inscur<at is given ©
COUNTEYRIUE FUNDING CORPUPATION

9420141}2

which is organized and cxisting nder the laws of MEW YORK , and whose
address iz 155 NORTH LAKE AVENUE PASAOZNA. CA 911909 ;

("Lender™). Bosrowes owes Lender the principal sum of
FDUR HUNDRZD FIFTY THOUSAND and 00,V5F°

Dollws (US. § 450000.00 )
“This debx is evidenced by Bortower's note daied the samk ate as this Security Instruracat ("Note”). which provides foc monthly
pdyments, with the full debl, if not paid carlier, duc and payriuc onMarch 1. 2024 . This Securnity

[nstrument socurcs 10 Lender: (a) the repayment of the debt evivienced by the Note, with inigrest, and all renewals, exicasions and
modificstions of the Nowe; (b) the payment of all other sumi, with ot rest, advancod under paragraph 7 10 prowect the securnity of
this Security Instrument; 2nd (c) the performance of Borrower's covenants and agrecinents under s Secunty Instrumcnt and the
Note. For this purpase, Bofrower does herchy maostgage, grant and cowree; 0 Lendes the following descnbod property located in
Co0K County. ilinois:
LOT 37 IN NINDHILL 1, SEING A SUBUIVISION OF A PART 7F. THE NORTHEAST 1/4 QF THE
SOUTHWEST 1/4 AND OF A PART OF THE SQUTHEAST 1/4 QF THE MORTHWEST 1/4 OF

SECTIGH 28. TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE DFFICE OF THL RECORCER OF DEEDS,

DN OCTORER 25. 1989, AS DOCUMENT JUMBER 89506433, ALL IN €U COUNTY, iLLINOIS.

P.I.N. # 02-28-113-022

’

>
f-E .

-

which has the address of 21075 SOUTH SADDLE RIDGE COURT ,PALATINE {Sereet. Cryl. -~

Hlimois  60067- (" Property Address™); i

{Zip Codel
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TOGETHER WITH ail the improvements now or hercaflter (rocicd ot the property. snd ail cavements, appuricaances, and
fixtures now or bereafter a part of the property. All replacements and addhtions shall also be coverod by this Sacuniy Instrameat.
All of the foregning is refared o0 in this Security Inswum:nt as the "Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate harchy conveyed and has the nght w mongage.
grant and convey the Property and that the Property i urencumbered, excepi for cpcumbeances of record. Borrower warrants and
will defend generally the title 10 the Property against ali caims and demands. subject (o any encumbrances of rocord.

THIS SELURITY NSTRUMENT combines umform coverants for national use and non-uniform covenants with limied
variations by jurisdiction to constituts a gniform security instrument covenng rcal property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [ateress; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and inicrest an the deb evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicabic law or 10 a writen waives by Lendar. Borrower shadl pay to
Lender on the day monthly payments are due under the Note. uriil the Note is paid in fuli, a sum ("Funds”) for: (3} ycarly taxcs
and asscsstnents which may attain priority over this Sccurity instrument as a lien oa the Propeny: (b) yearly kaschold payments
or ground rents on the Propenty. if any: (c) yearly hazard or property insurance premaiums: {d) ycarly flond insurance premiums, i
any: (¢} yearly morigage insurance premiums, if any: and (f) any sums payabic by Bormower 1o Lender. in acordance with the
provinions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Tems.”
Lendsr may,. at any urk., colia:t and hald Funds in an amount not 16 cxcecd the maximum amount a lender (or a foderally relaterd
mornigage joan may oot for Borrower's cscrow account uider the foderal Real Eswaic Settlement Procedures Act of 1974 as
amended from time 1o B7ae. 12 US.C. Seciion 2601 1 seg. ("RESPA™). unlcss another law that applies 1o the Fumds scts a kesser
amount. If so, Lender m:ly, a1 any time, colicct and Lold Funds in ar: amount not 0 cxcocd the kesser amount. Lender may
estimaic the amount of Funds dic on the basis of current dats and reasoaable estimates of capenditures of future Escrow jiems or
otherwise in accordance wila e scabie law.

The Funds shalil be held in an @2titution whose deposits are insurec by a federal agency. insuumentality. or cauly (including
Lender, if Lender is such an institubon) of in any Fedea! Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Iems. Lendes wnay not charge Borrowr s for holding and appiying the Funds, annually analyzing the cscrow account, of verifying
the Escrow lusni unless Lender pays Bomroaver interest on the Funds and applicable law pormits Lender 10 make such a charge.
However, Lender may require Borrower 10 74 a onc-time charge for an independenl real cstale (ax fcporling service used by
Lender in connection with this loan. unless cppiicable Iaw pruvides ciherwise. Unless an agreement is made or applicable law
requires intcrest o0 be paid. Lender shall not be (equired (o pay Borrower any iniercst or camings on the Funds. Borrower and
Lender may agree in writing, however, that interes:-sh2ll be pa.d on the Funds. Lender shall give o Borrower, without chargc. an
annual accounting of the Funds, showing credits ant. d.bits to the Funds and the purpose for which cach debat 1o the Funds was
made. The Funds are plesdged as additional security for ad 5.r5 secured by tns Sccunty Iastument

If the Fusnds hedd by Lender cxceed the amounts permizi G0 be held by applcable law, Lender shail account 10 Borrower for
the excess Funds in accocdance with the raquirements of applica®ic law. If the amount of the Funds held by Londer at any tunc is
pot sufficicnt i pay the Escrow llems when due, Lender may w noLfy Borrower in writing, and. s such casc Borrower shall pay
o Lender the amount necsssary © make up the deficiency. Borower shall make up the deficiency 1n no more than twehe
monihly paymenis, al Lender’s scle discretion.

Upon payment in full of all sums securzd by this Security Instnuraciat /Lender shall prompily refund o Borrower any Furds
heid by Lender. If, under paragraph 21, Lender shall acquire or scli the Progny, Lender, paot 10 the acquisition or sale of the
Propesty. shall apply any Funds beld by Lender at the ime of acquisition or sale as a credit against the sums socured by this
Security Instrument.

3. Application of Payments. Unless applicablz law provides otherwise. all faymicnts recsived by Lender under paragraphs
1 and 2 shail be applied: first, 10 any prepayment charges due under the Nolc: scoond, (0 amounts payabic under paragraph 2:
third, 1o interest due; fourth, W principal due: and last, to any latc charges due under the Taore.

4. Charges; Liens. Borrower shall pay all tares, assessments, charges. fincs ana-imipouitons atiributable to the Propeny
which may attain priofity over this Secusity Insmumzont, and leaschodd payments or ground 1o, if any. Borrower shali pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manaer. Borrowes sladi (51 them on time directly (o the
prreca owed payment. Bosrower shall promptly fumish w Lender all naotices of amounts 10 b paid under this paragraph. If
Borrowesr makes these payments directly, Borrower shall prompily fumish 10 Lendet recespts evidencilig Lc payments.

Bovrower shail prompdy dischacge any bion which has priotity over this Sccunly Insuument unless Porrower: (3) agrees in
writing 0 the payment of the obligation secured by the lien ir 3 manner accepiable to Lender: (b) corvsts v good faith the lien
by. or dcfends against enforcement of the lien in. legal proceadings which in the Lendes's opinion opemic 1o prevent the
eaforcement of the bies: or () secures from the holder of tac lien an agreement satisfactory to Lender subiadirsung the licn o
this Security Insrument. If Lender detcrmines that any part Of the Property is subject 10 a lien which may attair, proriy over this
Security lnstrument, Lender may give Borrower a notice identifying the hen. Bortower shall satisfy the licn or take one of morc
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafer arocied on the Property
insured agzinst kass by fire, hazards included within the erm “extended coverage™ and any other hazards. including floods or
flooding. for which Lender requires insurance. This insurance shal! be mainiained in the amounts and for the penads that Lender
requires. The insurance carricr providing the insurance shall be chosen by Bommower subject wo Lender's appeoval which shali not
be unrcasonably withheld. If Bosrower fails 0 maintin coverage described abave, Lender may. at Lender’s option. obtain
coverzg: @ proiect Lender’s rights in the Propzrty in actondance with paragraph 7.

All insurance policies and renewals shall be acceptabic 10 Lender and shall include a standard mortgage clause. Lender <hall
have the right o hold the policies and rencwals. If Lender requires, Borrower shall prompily give o Lender all reocipts of paid
oremiums and renewal notices. In the cvent of lass, Borrovcr shall give prompt notice 1o the insurance camier and Lender. Lender
may make proof of Joss if not made prompily by Borrower.

Unless Lender and Berower oiherwise agroe in writing, insurance proceeds shall be applicd 10 resiorabon or repair of the
Property damaged, if the restoration of repair is coonomitally feastbie and Lender’™s secunity 12 not kessened. 1f the restoration or
repsir is not economically feasibwe or Lender's security would b2 lesscned, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then duc. with any excess paid to Borrowez. If Bormower abandons the
Property, or does not answer within 30 days a2 notice from Lender that the insurance carrier has offorad 0 setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or reswore dhic Property or Ic pay sums scoured
by this Security Instrument, whether or not then <duc. The 30-day pencd will begin when the nolice is given.

Unless Lender and Rorrower otherwisc agres in writing, any application of proceeds 10 pnncipal shall not cxtend or postponc
the duc date of the ronr.ly payments referred o m paragraphs | and 2 or change the amount of the payments. If under paragraph
2] the Property is acquiied by Lender. Bommower's right 10 any insurance policics and procecds resulting from damage W the
Property prior to the acqgiasition shall pass 0 Lender to the exient of the sums secured by this Secusity instrument immediacly
preoc 1 the acquisition.

6. Occupancy, Preservasr . Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establisi: w02 usc the Property as Borrower's principal residence within sixty days afier the cxocetion of
this Security Instrwnent and shall corurue o orcupy the Property as Borrower's principal residence for at least onc year after the
dsic of occupancy, unicss Lender otterwise agrees in writing. which consent shall not be unrcasonably withheld. or uniess
exienuating circumstances exist which are bzyord Boaower's control. Borrower shall not deswroy. damage of impair the Propenty.
allow the Property 10 deteriorate, of commi. ‘vwustc on the Property. Borrower shall be in default if any forfesure action or
proceeding, whether civil or criminal, is begun that.in Linder's good faith judgment could resull in forfeiture of the Propeny or
otherwise mat=r=lly impair the lien created by tiis Security Instument o Lender’s secunty inierest. Bormower may <ure such a
defecli and reinstaie, as peovided in paragrapt 12, ¥y causing ine action of proceeding to be dismissed with a ruling that, in
Lender's good faith daermination, prechuges ferfeiture < £ the Bosrower s interest in the Propenty or other matcnial impairment of
the Licn cressed by this Security Instrument or Lender's s arity inlerest Botrower shall afso be in default if Borrower. during the
loa: application process, gave materially false ¢f inaccurats mionmalion or staiements W Lender (or failed 1o provide Lender with
any macrial information) in connection with the loan evidepzal by the Note. including, but not limited 10, represcntaions
concering Bocrawer's occupency of the Property as a principal ressdence. If this Secunty Instrument is on a keaschoid, Borrower
shail comply with all the provisions of the lcas:. If Bosrower acquiies fee title W the Propenty. ihe keaschold and the foe ttke shali
not merge unlexs Lender agrees 1o the merger it writing.

7. Protection of Leader’s Rights in the Property. If Bomowur 15is/c porform the covenants and agrocmaents contained in
this Security Instrument, or there is a legal procecding that may significzal’y affect Lender’s rights in the Propesty (such as a
proceeding in bankrupicy, probaie, for condemiation or forfeiwre or o enforor laws or regulations). then Lender may do and pay
for whatever is neccssary 10 protect the value of the Property and Lender™s sights inahe Property. Lender’s actions may inclode
Rying any sums sccured by a lien whichk has priority over this Sccunty [nsliumcil appcanng in court, paying rcasonablc
atomeys” fecs and entering on the Property 4 make repairs. Although Lender majy rake acton under this paragraph 7. Lender
does not have o do so.

Any amounts disbursed by Lender undder this paragraph 7 shall become additional de? o7 Borower sccured by this Security
Instrument. Unkess Borfower and Lender agrse o other terms of payment. these amounts shadd bear intesest froms the datc of
disbursement a1 the Nosc raic and shalf be pay<.:2c, with inicrest. upon nouce from Lender 1o Bormuwer roquesting payment

8. Mortgage Insarance. If Lender requied morgpage insurance as a conlition of making Ui loon sccured by this Security
insnunent, Bormower shall pay the premiums required tc maintain the morgage insurance in clfect If. for any rason. the
mesigage insurance coverage requirod by Lerder lapscs or ccases o be in effect, Borrower shall pajy b rremiums roquired o
obtain coverage substantially equivalen: to 1h: morigage insurance previously in effect at a cost subsararlly squivalent 0 the
cost W Borrower of the morgage insurance previously in effecl from an alternaic morgage insurcr agp.oved by Lender. IF
substantially equivalent mortgage insurance C:Verage is mol available, Borroswer shall pay 1o Lender cach moia 2 sum equal o
onc-tweifth of the yearly morigage insurance premium being paid by Borrower when the tnsurance coverage lapsed or ocased o
be in effect Lender will accept. use and retiin these paymenis as a Joss reserve in licu of morigage insurance. Loss reserve
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payments may ne longer be required, st the option of Leader, if mongage msursnce coverage (in the amount and for the penod
st Lender requires) provided by an insurer approved by Lender again becomcs available and is obtainad. Borrower shall pay the
premiums required o maintain morigage insuranc® in cffect, or 10 provide a loss reserve, unobl the requiremen: for mofigage
msurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mak:: reascnable cntrics upon and inspections of the Property. Lender shail give
Bormower notice at the time of or prior to an inspectuoa specifying reasonable cause for the inspoction.

10. Condemsnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
conderapation or other tsking of any part of the P-operty, or for conveyance in icu of condemnation. are hereby assigned and
shall be peid s Lender.

in the gvent of a total taking nf the Property, Lie proceeds shall be applicd 10 the sums scoured by this Security Instrument,
whether or not then due. with any excess paid w Berrower. In the evemt of a panial taking of the Property in which the fair marke:
value af the Property immediateiy before the taking; is oqual 10 or greater than the amount of the sums sccured by this Security
Instrument immsdiately beforc the taking. unless Jomower and Lender otherwise agree in writing, the sums secured by this
Sexurity Insorament shall be reduced by the amount of the procoeds multiplied by the fotlowing fracuon: (a) the total amount of
the sums secured immediaicly before the taking. civided by (b) the fair market value of the Propenty immediatcly befose the
king. Any balance shall be paid 10 Bormower. In th: cvent of a parual taking of the Propeny in which the fair market value of the
Propenty immediately before the taking is less than the amount of the sums sccured immediately before the laking, unkess
Borrower and Lender «iherwise agree in wriling or anless applicabic law otherwise provides, the proceeds shalt be applied 0 the
sums secured by this 500 rity Instrument whether or not the sums are then duc.

§f the Property is absidoned by Bomower, or il, after notice by Lender o Bomrower that the condemnor offers 10 make an
award oc seule a claim o7 'ds mages, Bomower fails 1© respord 1© Lender within 30 day< after the date the nouce is given, Leader
is suthonzed 1 collect ana a7piv the procesds. at it option, cither 0 resicraton of repair of the Property or o the sums secured
by this Security Instrument, w:2’<r or not then due.

Unless Lender and Bortower od2evrise agree in writing, any application of procesds to principal shall not exiend or posiponc
the duc daic of the monthly paymaiis ‘cferred 10 in paragraphs 1 and 2 or change the amount of such payments.

$1. Bosvower Not Released; Forl 27 ance By Lender Not a Wsiver. Exteasion of the ime for payment or modification
of zmortizstion of the sums secursd by this Security Instrument granied by Lender 10 any successor in inlerest of Bomrower shali
not operae 10 release the liability of the origia ¢ Bumower or Borrewor's successors in inlcrest. Lender shall not be required to
commence proceedings against any SuCCessOr N intrest or refuse o exiend time for payment of otherwise modify amostization of
the sums secured by this Security Instrument by (zaan of any demand made by the onginal Borrower or Bormower’s successors
in interest. Any forbearance by Lender in exercisuis 72y right or cemedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and 5every! Viability; Co-signers. The covenants and agreements of  his
Security Insorument shali bind and benefit the suc:essors axl assigns of Lender and Bomrower, subject o the pruvisions of
paragrsph 17. Borrowsr's covenants and agreements shall beopoint and scveral. Any Bomower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing (s Securnity Instrument only W mongage. grant and convey that
Botower's interest in the Propenty under the terms of this Security Insument (b} is not personally obligatad 10 pay the sums
secered by this Sceurity Instrument: and {c) agrees (a1t Lender ana-wy other Borrower may agree 1o exiend, modify. forbeas or
make any accommodations with regard to the lerms o this Sccurity Insimiment or the Note without that Borrowsar's consenl

13. Loan Charges. If the loan secused by this Security Instrumcnt io' sbject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest o other Josn charges cilecied or 10 be collocicd in connection with the loan
excox the permitied limits, then: (a) any such foen ¢ harge shall be reduced by the amount nocessary Lo reduce tie charge w the
permitied limit: and (b} any sums atready collected fnwn Borrower which excecded peniitied limits will be refunded to Bostower.
Lender may choose 10 make this refund by reduciag the principal owed under the iNote or by making a dircct payment to
Borrower. If a refund reduces principal. the reduction will be treated as a partal pregaiment without any prepayment charge
under the Now.

i4. Notices. Any notice 10 Borrower provided for in this Sccunty Instrument shall be Zivon by delivering it of by mailing it
by first class mail unicss applicable law requires use of another method. The notice shall be dircied 1o the Property Address of
sny other addsess Borrower designates by notice 10 _ender. Any notice w Lender shall be giver by first class mail 1o Lender’s
address ctated herein of any other address Lender dzsignates by notice 10 Borrower. Any notice [rovided for in this Secunity
Instrument shall be deemed io have been given o Borrower or Lender when given as provided in this pargraph.

15. Governing Law; Severability. This Secunty Instrument shall be governcd by federal Luw and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Socurity Iristument or the Notc
conflicts with applicable law, such conflict shall aot :fect other provisions of this Sccurity Instrument or the N which can be
given effect without the coaflicting provision. To this end the provisions of this Socurity Instrument and the Note ‘are declared o
be severabic.
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i6. Burrower’s Copy. Borrower shall be given onc confcemed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Inizrest in Borrower. I all or any part of the Property or any infcrest inat is
nHm_uu'L_ifamc_l(ornfa icial interest in Borrower is oM or transferred and Borrower is nct a natural person) without
Lemjer's prics whition coasent, Lender may, at its opuion, roquire immediale paymesit in full of all sums secured by this Security
Iestrument. However, this opuon shall not be exercised by Lender if exarcise is prohibited by federal iaw as of the datc of ths
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerabon. The notce shall provide a penod of not less
than 3C days from the daic the nobce is delivered or mailed withiin which Bormrower must pay all sums secured by this Secunty
instrument. If Borrower fails 1o pay these sums prior (o the caxpration of this peniod. Lender may invoke any remedacs permitied
by this Sccurity Instrument without furthes notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. If Bowower motis centan conditions, Borrower shall have the nght to have
enforcement of this Secyrity Instruraen: discontinued at any time prior 10 the carlicr of: (3; 5 days {or such oiher penod as
applicable law may specify {or reinstatement) before saic of e Property pursuant 1o any power of saks contained in this Security
Instrument; or (b} entry of a judgment enforcing this Sccurity instrument Thase conditions are that Borrower: (2) pays Lender all
suns which then would be due under this Secunty Instrument and e Nude as if no aoccleration had occurred: (b) cures any
defauh of any other cuvenants or agroements: () pays ail expenses incurred in enforcing this Scournity Iastrumcent, including, but
not limited W, reasonable altomeys” fees: and (d) ks such anion as Lender may reasonably require 1o assurce that the lien of this
Security insiument, Lender's nghts in the Propety and 3omrowes's obligavon 10 pay the sums sccured by this Securky
Instrumen: shall continue unchanged. Upon reinsteiement ty Bomrower, this Secunity Instrument and the obligations sccuned
hereby thall cemain fully effective as if no acceleration had occurred. However. this right 10 reanstate shall not appiy in the case of
acceleration under par-graph 17,

19. Sale of Not:; C*ange of Loan Servicer. The Notd or a parual inierest in the Noto (ogether with us Scounty
Instrument} may be sobd Goe or more limes without prior nouse o Borrower. A sale may result sn 3 change in the ontity (known
as the "Loan Servicer™) v collects monthly payments duc uader the Noic and this Security Instrumncnt. There also may be one or
more changes of the Loa: Serwicer unrelaied 0 a sale of th: Noic. If there is a change of the Loan Servicer, Bortower will b
given written nctice of the ¢ aiv ;¢ in accordance with paragraph 14 above and applicable law. The notice will state the namc and
address of the new Loan Servy.or and the address o which payments should be made. The notice will also contain any other
information required by applicable o2,

20. Hazardous Substances. [or.ower shall nol causc or pamit the presence, use. disposal, storage. or rckease of any
Hazsedous Substances on ar in the Frooeny. Barrower shall not 2o, nor allow anyonc clse to do, anything affecting the Propenty
that is in violaton of any Envivonmeniset Law. The precedinz two scutences shall not apply 10 the presence. use, or storage on the
Propenty of small quantities of Hazardous sudstances that are gencrally recognized o be appropriaic o normal residential uses
and to mainicnance of the Property.

Borrower shall prompuy give Lender witten ~olice <f any investigation, clim, demand, fawsuit or other action by any
govemmental or reguiaMory agercy or private parly inyolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actal knowledge. If Borrawer learris, or ig notificd by any governmiental or regulatory authorty, that any
removal or other remediation of any Hazardous Suptarce affecting the Property is nccessary. Borower shall promptly take all
necessary remedial actions in accordance with Environnssc! Law.

Az used in dhis paragraph 20, "“Hazardous Substan-o.” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso'irc, kerosene, other flammable or woxic pouoleum products. 10xi
pesticides and hesbicides. volatile solvents, materials contaning -sbesios or formakdehyde, and radicactive matenals. As used in
this paragraph 20, "Eavironmental Law™ mecans foderal laws an | law's of the jurisdiction where the Property is Jocated that relae
o health. safety or environmental protoction.

NON-UNIFORM COVENANTS. Bosrower and Lenaer further covenrat and agree as follows:

21. Acceleration; Remedies. Lender shall give notic: to Borrowet 7.cwr to acceleration following Borrower's breach of
ARy covenani ov agreement im this Security Instrument (but not 74, to acceleration under paragrapb 17 unless
applicabie isw provides otherwise). The notice shall specify: (a) the default, /%) the action required to cure the defaalt; (¢}
& date, not less than 30 days from the date ihe notice is given to Borrawer, by which the default must be cured; and (d)
that faflure to cure the default on or before the date specified in the notice may resv’t in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the rrirsrty. The notice shalf further inform
Borrower of the right to reiastate after acceleration and the right to assert in the fcresksare proceeding the non-existence
of a default or any other defense of Borrower to acceieration and foreclosure. If the Jefzalt is not cured on or before the
date specified in Ibe notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreciose this Security instrument b\ judiciz! proceeding. Lender
shall e entitled to collect all expenses incustd in persuing the remedies provided in this paragrz2n 21, including, but not
Emited ir, rensomable attoroeys’ fees and costs of tithe evidence.

22 Reiease. Upon paymen of all sums secured by this Sccurity Instrument. Lender shall rekcase this Socurity Iastrument.
Borrower shafl puy sny preparstion and recordation costs permiticd under staic law.

23, Waiver of Homestead. Borrower waives ali right of homesicad cxemption in the Property.

Form 3014 %90
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24. Riders to this Security [astrument. If one or mote riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreemenis of cach such rider shall be incorporaled into and shall amend and suppiement

the covenants and agre anchts of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check 3 boxy )

Adjustable R Kider(s) £ _] Condominium Rider 7 14 Family Rider
[__I Gradusaed Puym ens Rider Planned Unit Devzlopment Rider ] Biwechly Payment Rider
(] Balloon Ruder [ ] Raiz Improvement Rider [__J Second Home Rider
{_J v.A. Rider 1 Oden(s) {specify)
BY SIGNING BELOW, Borrower acco*, 5 af agre:s: to the termis and covenants contained in this Sccurity Insitument and in
any rider(s) exocuted by Borrower and recorded with it

Wi LM‘_& ” ’QA (San

RONALD A BALLSCHHI EDE

‘/ /"/V’( u ﬂ‘*{/“’[ M—-*)Sal
CARDL K Bwa;eﬂmsbs

s Berrower
STATE OF ILLINOIS, C::/'E/A

) County ss:
L LR Lalfs f"“-”é‘{/ .a Notary Pubbcmandqu_aidommlyaqdmdnhu'cbycudfy&m
/ ! 7
Foratd A. Bablubomudc ani Gacd Atinloehinide, buspisk ard uectis
. personally known 10 me i0 br'ihic same person(s) whase name(s)
subacribed o the foregrning instrument, Wm a< this day in person. and acknowledgod that Lho7/
signed and deiivered the said instrument as % free and voluntary acy, for the uscs & or oscs therein s&t forth.
Given under my hand and official seal, this &3 dayof ﬁz.o » . /7‘7\;
S 47
€z

My Comunission Expires:

Notary Public /

This Instrument was prepased by: Prepared by: A, MARIEJDEARCSFiC. AL SE24 .
CARZLYN B2C Auz. E o 2
q-onuu w2 CFC {393) Pages ot &2 FUBLIT ST -‘~_1‘__Gf ‘:- _'\;r Form 3014 9/90
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WHZN P ZCORDED MALL TO:
COUNMTRYNIfc FUNDING CORPORATION
P.J. HOX 7024
PASADENA, CRUFCANIA 91109-8974 p by. A WARIE DEAN
LOANS: 9118162
ESCROW/CLOSING ¢: 14-29384

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVE_OPMENT RIDER is made this 23rd day of February
1994 . and is incorporsted into 20 shill be deemed 10 amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Secutity Instrumeat ;o7 the same date, given by the undersigned (the "Bormower™) w socure
Borrower's Noie o  COUNTRYWIDE FUNLTIE. CORPORATION

{the ~“Lender™)
of th» zume daie and covering the Propenty described in Zie Security Instrument and loczaed at
1075 SOUTH SADDLE RIDGE COJRT PALATINZ, 1L 60067-
Propeny Adurnisl
The Property includes, but is not limried w0, a parcel of taw? improved with a dwelling, together with other such
pascels snd cortain common arcas and acilitics, as described in

MULTISTATE PUD RIDER - Singlo Fa nity - Fannie Mae/Freddie Mac UNIFORM 1NUTRUMENT Form 3150 /90
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LOAN # : 3118162
(the “Declaraiion™). The Property ix a pan of a planned unit development known as

[Neme of Plansed Un i Developenem;
(the "PUD™}. The Property also includes Borrorwver’s interest in the homeowners association of oquivalent entity
owning or managing the common arcas and facilities of the PUD (the “Owners Associabon™} and the uses, bencfits
and procoeds of Bosrower's interest

PUD COVENANTS. In additon to Uw: covenants and agrooments made in the Sccurity Instument
Borrower ars Lander fustives covenant and agree as follows:

A. PUD Uhligations. Borrower shall pezform all of Borrower's obligations under the PUD's Coastituent
Documents. Tle ~Tonstituent Documents” are ihe: (i) Declaration; (i) articies of incorporauon, trust instrsment of
sny equivalent doourrnt which creates the Owners Assoc.ation; and (iii) any by-laws or other ruies or seguiations of
the Owners Associ.oor.. Borrower shall prompily pay. -adien due, all ducs axt asscssments inposed pussuant (o the
Constioent Documents .

B. Hazard Insurane’. S0 lng as the Cwners Associabion mamnuins. with a gencrally accepiod ssurance
caaTicr. & "masicr” or “blarze” policy insuring the Progerty which is satisfactory o Lender and which provides
irsurance coverage in the ar_unts, for the pariods, ana against the hazards Lendes roquires, including fue and
hazaeds included within the texrm 7 xiunded coverage,” ther::

(i) Lender waives the provizan in Uniform Covenant 2 for the monthly payment 0 Lender of the ycarly
premium installments for hazacd insuranco- o the Property; and

(i7) Bomower's obhgailon unfer Usiform Covenant 5 1o maintain hazard insurance cowcrage on the
Property is deemed satisfied 10 the extent i@ (b renuired coverage is provided by the Owners Association policy.

Borrower shail give Lender orompt aoiice <f any lapse in required hazard insurance coverage provided by the
mastor or bimiket policy.

In the cvent of a distribution of hazard insuso ¢ proceeds in licu of restorasion or repair following a loss (o the
Property. or 0 common arr== _nd facilitics of the PUD any proceeds payable o Borrower arc hereby assigned and
shall be paid 1o Lender. Lender shall apply the proceeds o the sums sccured by the Sccurity Instrument, with any
excess paid 10 Bormower.

C. Public Linbility Insurance. Borower shall take 9:ch actions as may be rcasonable 1o insurc that the
Owners Assaciation maintains a public fiability insurance polk; 2.osprable in form, amounl, and catent of coverage
0 Lender.

D. Condemuation. Thec proceeds of any award or claim for damages, direct or conscquential, payable
Bomower in connection with sny condemnation or other taking of “all of >=x part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemna ion, arc hereby assigned and shall be paid
10 Lender. Such proceeds shail be applied by Lender to ihe sums securad by 1% Scourity Instrument as provaded in
Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall pot. ctcept after notice w0 Lendir 27sd with Lender's prior writien
consent, cither partition or subdivide the Property of consznt Lo:

(i) the abandoament or ermination of the PUD. except for abandonment or ienhination required by law in
the case of substantial destruction by fire or other casualty of in the casc of a i=king by’ condemnation or crinent

domain;
Fyrm 31 ]
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LOAN # : 9118162 =~~~

(i) any amcndment to any provision of the “Constituent Documents™ if the provision is for the cxpress
bencfit of Lender;
(i) termination of profcssionid! management and assumpton of seif-management of the Owners
Associstion; or

(iv) any action whxch would hav:: the cffect of rendenng the public liability insurance coverage mainiained
by the Owners Associalion unacceptable & Lender.
F. Remedies.

1f Borrower doct md pay PUD dues and assessments when duc. then Lender may pay thero.
Any amountr disbursed by Lender under this paragraph F siaall become additional debi of Bosrower socured by the
Security iriawient. Unkess Borrower and Lender agree o other wemms of payment. these amounts shall bear interest
from the date i disburcement at the Neis rate and shafl be payable, with interest. upon notice from Lender w
Bormower reques.ang payment

BY SIGNING BEL'W Dorrower accepts and agrees (o the lorms and provisions contained in this PUD Rider

A M/%,Kaéﬁw (Scal)

RONALD A BALLSCHMIEGE

- Borrower

o.,/g,\.,L{ - Cj?«.cdacé,m,é,,

TARDL BAL LS 1E0E

s2E LA

{Seal)

(Seal)

[Space Below This Line Reserved for Acknow
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