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MORTGAGE ! 131:7433651-703 J <
L »
iLoan #: 9300€226 é;
THIS MORTGAGE ("Security/instrument”) is given on Fabruary 18th, 1994 . The Mortgagor is
XARIN E. JONES, A Single loranm and WILLIAM J. JONSS and JANET X. JONES, His
Wife
OEFT-01 RECORDING $31.00

T TRAN 4562 03/03/94¢ 1511000
4l N--P4-201495

{*Borrower"}. This Security [nstrument is given (0
CCOX COUNTY REZORDER

Premier Home sivancing, Inc.

which is organized and existing under the faws of the State of Illinois , and whose
addressis 1315 West 22nd Street, Oak Brook, Illinois 60521
("Uzmader®). Borrower owes Lender the prircipal sum of

Hinety Z2ight Thousand Nine Hundrecd Eighty Three and

NO/L100- - -rommmemmm e e Dotlars (U.S. $ 94,983.00 ) <
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note™), which provides for  2*°
monthly payments, with the full debt, if not paid carlier. due and payablic on Malch 1, 2024 =
This Security Instrument secures to Lender: (a) the r:paymen: of the debt evidenced by the Noze, with interest. and ali rrmadt bt

exteasions and modiiications; (b) the payment of all other sums, with interest. advanced tnder paragraph 6 to protect the
security of this Security Instrument; and (c) the gerformaice of Borrower’s covenants and a2:recsients under this Secunity

Instrument and the Note. For this purpose, Borrywer does herchy mortgage, gramt and convey s iender the following
Coanty. Ninois:

’

‘e

described property located in COOK

TKAT PART OF LOT 314 IN BENT TREE VILLAGE, BEING A SUBDIVISION
AF PART OF THE EAST 172 OF THE WEST 1/2 OF SECTION 7, TOWNSHIP
41 HORTH, RANGE 9 EAST OF THE THIHED PRINCIPAL MERIDIAN, COQK
COUNTY, ILLINOIS, LYING NORTH OF THE FOLIOWING DESCRIBEDR LINE:
BESINNING AT A POINT ON THE EAST LINE OF SAID LOT 34, 34.92
FZET SCUTH OF THE NORTHEAST CORNER THEREOF; THENCE WEST 140.00
FEET 'TO A POINT ON THE WEST LINE OF Sall) LOT 34, 36.09% FEET
SOUTH OF THE NORTHWEST CORNER THEREOF, 0 THE TERMINUS OF SAID

LINE.
06-07-123-040

Item = 86-07-123-040-0000

which has the asdress of 1022 BENT TREE COURT, ELGIN
linois £0120 ‘ [Zip Code] ("Propernty Address™);
Qmmu SHES FHA Ilinois Morigage - 492
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TOGETHER WITH all the improvements now or hereafier crecied on the property, amd all casements, aighty,
appurtenances, rents, royalties, mineral.'oil and gas rights and profits, water nghts and stock and all fixiures now or hereafler 3
part of the property. Al replacements and additioas shall also be covered by this Security [nsirument. All of the foregoing is
referred o in this Security Instrument as the **Prorenty.””

BORROWER COVENANTS that Borrower s iawfully scised of the estate hereby conveved and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for 2ncumbrances oi record. Borrower warrants
2l will defend generally the title 10 the Property gainst all claims and demands. subject (o any encumbrances of recond.

1. Payment of Principal. Intersst and Late Charge. Borrower shali pay when due the principal of, and interest oa, the
debt cvidenced by tise Note and Jate charges due uncer the Note.

1. Monthly Payments of Taxes, Insuraics and Other Charges. Borrowcr shall include in cach monthiy payment,
together with the principal and interest as s¢t forh in the Note and any late charges, an installmeut of any (3) 1axes and special
assessments levied of ‘o be levied against the Property, (b) leaschold pavments or ground rents on the Property. and (c)
premius for insurance cevuired by paragraph 4.

Each monthly instailmen: for items (2}, (b). and (c) shall equal onc-twelfth of the annual amounis, as reasonably estimated
by Lender. plus an amount sufiizien’ 1o maintain a1 additiona! balance of not more than one-sixih of ihe estinzated amounts. The
full annual amount for each item stalf be accurulated by Lender within a period ending one month before an ilem would
become definquent. Lender shall hold thie airounts collecied in trust to pay items {a), (b), and ) before they become

delinquent.

If at any time the toial of the payments held by Lender for items (a). (b), and (c), together with the future monthiy
payments for such items payable to Lender prior 12.4ps due dates of such siems, exceeds by more than one-sixth the cstimated
amount of payments required to pay such items wheadré, and if payments on the Note are current, then Lendes shail ¢ither
refund the excess over onc-sixth of the estimated payments o credit the excess over one-sixih of the cstimated payments to
subseyuent payments by Borrower, at the option of Borrowe!. If (he 1oial of the pavments made by Borrower for item {al, tb).
or {c) is insufficient to pay the itlem when duc. then Borrowe. shall pay to Lender any amoum necessary (o make up the
deficiency on o before the datc the item becomes due.

As used in this Security Iastrument, **Secraary™ means the Secreran of Housing and Urhan Developmeri or his or her
designee. In any year in which the Lender must pay a motigage insurancs p.esiium to the Secietary (0f any vear in which such
premium would have been required if the Lender stil) held the Security instrumrent;, eaxch monthly payment shall also include
either: (1) an installment of the anuual mortgags insurance premium o be paic by Yender to the Secretany, or (i) a monthly
charge instead of a mortgage insurance premiuri if this Security fnstrument 1s hela Uy the Secreiary. Each monthly instaliment
of the mongage insurance premium shall be 1o a1 amount sufficient to accumulate the ‘all annual mongage insurance premiam
with Lender one moath prior 1o Lhe date the fuli annual mortgage insurance premium is u: i0the Secretary, er if this Security
Insirument is beld by the Secretary, cach monthly charge shall be in an amoun: equal to ond.tbivelfth of one-hali pereent of the
outstanding peincipal balance due on the Note.

If Borrower tenders {0 Lendes the fuil payment of all sums secured by this Security Instrument Burewer's account shall .
be credited wiih the balance remaining for al installments for items (a). (bi. and () and any mongag: tasurande premium L.
installment that Lender has rot become obligatd to pay to the Sccretary. and Lender shall promptly refuna ziy escess funds to f -
Borrower. Immediately prior 1o a foreclosure sale of the Property or it acquisition by Lender. Borrower’s account shall be =
credited with any balance remairiag for all instailmeats for items (a), (b), and (c). -

3. Applicution of Payments. All payments under paragraphs | and 2 shall be appiicd by Lender as follows: -

First. 10 the morizage insurance premiutn to be paid by Lender 1o the Secretary or to the monthly charge by the Secietary
instead of the monthly mortgage insurance premium;

Second, to any tates, special asscssments, easchold payments or ground reats, and fire, flocd and other hazard insurance
premiums, as reyuired,

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note:

Fifth, to late charges duc under the Ne:.

QM(I} ®n ]
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4. Fire, Flood and Ocber Hamrd Insurance. Borrower shall snsure afl impiovements on the Propetiy, whether now in
existence or subsequently erecled, against any hazards, casualiics, and conhingencics, including fire, for which Lender requires
insurarce. This insurance shall be maintained in the anounts and for the periods that Lender requires. Borrower shall also
insure ail improvements on the Propenty, whether now ia exisience or subscquenitly crected. against loss by floods 1o the cuent
required by the Secretary. All insurance shall be carrixd with comgpanics approved by Lender. The insurance policies and z2ny
renewals shali be held by Lender and shall incivde Joss payable clautes in favor of, and in a forn acceptable to, Lender.

in the event of loss, Borrower shall give Lender :mmediate notice by mail. Lender may make prool of loss 1f noi made
promgily by Berrower. Each insurance company conctrned is hereby authorized and direcied fo make payment for such loss
disactly to Lender, instead of to Borrower and to Lend:r jeintly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, either (2} to the reduction of tte indebtedness under the Notc and this Secunty Instrument, first (o ay
delinquent amounts applied in the ordet in paragraph 3. and then to prepayment of principal, or (b) to the resicration or nepair
of the damaged Property. Any application of the prnixceds to the principal shall not ettend or postpone the ue date of the
monthly payments which are referred to in paragraph . or change the amount of such paymenis. Any ctcess insurance proceeds
over an amnunt requitad Lo pay all outetanding indebizdness under the Note and this Secunity Instrument shall be paid to the

entity legally entitled t'arvto.

In the evem of foreclumure of this Security lesirument or other transfer of titie 10 the Property that eutinguishes the
indebtedness. alf Hizghi, title and inizrest of Borrower *n and 1o insurance policies in foroe shail pass to the purchaser.

5. Occtipancy, Preservation, Msintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oocupy. ¢siabish, and e the Property as Borrower's principal residence within siuy days after
the execution of this Security [nstrument and sisali conzinue 10 occupy the Propeny as Borrower’s principal residence for al least
one year after the date of eccupancy, ualess tie-Se2cstaty determines this requirement will cause unduc hardship for Borrower.
or unless extenuating circumstances cxist which we beyond Borrowe:'s control. Borrower shall notify Lender of any
extenuating cifcumsiances. Borrower shall nof commiii wasie or destroy, damage or substantially change the Propeny or allow
the Propenty to deteriorate, reasonabic wear and teir ercept=. Lender may mnspect the Propenty if the Propenty is vacant of
abandoned or the loan is in default. Lender may 'ake reisonable action to proteci wnd preserve such vacanmt or abandond
Property. Borrower shall also be in default if Borrower, during th. Joan application process, gave matertally false or inxccurale
informatics ur statements to Lender (or failed to provide Lerder with any material informationy in connection with the loan
evidenced by thie Note, including. but not limited 1. represertations conceming Borrower’'s occupancy of the Propenty 25 a
principal residence. If this Security Insirument is cn a leaschold, Borrowir shall comply with the provisions of the Jease. If
Bosrower acquires fee title to the Property, the leasehold and fec titie shaif not hz-merped unless Lender agroees to the merger in

writing.

6. Charges to Borrower and Protecticn of Lender's Rights in the Property_soriower shall pay all governmental or
municipa) charges. fines and impositions that are 2ot included in paragraph 2. Borrower siall pav these obligations on time
directly to the entity which is owed the payment. {f failure 10 pay would adversely affect Lewwizt’s interest in the Propedty. upon
Lender's request Borrower shall promply furnish te Lender receipts evidencing these payments.

if Borrower fails to make these payments of the pavments required by paragraph 2, or fails to pesforin any other coverants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantiy afiect Lepder’s nights
in the Property (such as a procesding in bankruptcy. for condemnation of to enforce laws of regulanions). (b Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. including payment of
taxes, hazard insurance and other items mentioied I. paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and br secured by
this Security Instrement These amounts shall bear interest from the date of disbursement. a1 the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
coodemnation or other taking of any part of the P-operty. or for conveyznce in place of condemnation. are hereby assigned and
shall be paid to Lender to the extent of the full ancunt of the indebradnass that remains urpaid under the Note and this Security
Instrumens. Leader shall apply such proceeds o 1n¢ reduction of the indebtedness under the Note and this Secunty Instrument,
first (o any delinquent amounts applied in the ordor provided in paragraph 3. and then to prepayment uf principal. Any
application of the proceeds to the principal shall not extend or postpone the due daic of the mouthly payments. which are
& 1o Pior 336 .

w

CELTOMb




UNOFFICIAL COPY.

referred 1o in paragraph 2, of change the amount of such payments. Any excess procceds over an amount required to pay all
outstanding indebtedness under the Note and this Security butrumer.t shall be paid 1o the enhity legally entitied thereto.

8. Fees. Lender may coliect fees and charges authosized by the Secretary.
9. Grounds for Accelesation of Debt,

(8} Dclualt. Lender may, cxcep: as limpted by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all s3ms secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuil 20y monthly payment required by this Secuny Instmment prior to or
on the due date of the pext monthly piyment, ¢r
(i}} Borrower defaults by failing, for a period of thirty days, 0 perform any other obligations contained in this
Security Instrument.

(b} Sale Wichout Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, 1e0iis immediate payment in il of al! sums secured by this Security Instrument if:
(i) All or pard of the Property, or a beneficial interest in a trust owning all or part of the Prupeny, is sold or
otherwise transtzored (other than by d:vise or descent) by the Bormower, and
(it} The Property.is ot occupied by the purchaser or grantec as his or her principal residence. or the
purchaser or gramee dozs so occupy t e Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢) No Walver. If circumstances ocovr ihat wouid permit Lender to require immediate pavment in full, but Lender docs
riot require such payments, Lender doss 1.5t waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In nianv circumstatces regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate pavment in full and foreclose if not paid. This Secunity
Instrument does not authorize acceleration oy foreclysure if not permitted by regulations of the Secretary.

(¢) Mortgag= Not Insured. Borrower agrees that should ib Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiis 6U days frem the date hereof, Lender may. at ils option
and notwithetanding anything in paragrapt 9. require immediaic pavment in full of all sums securcd by this Security
Instrument. A wriien statement of any atthorized agent of the Secieray: Cated subsequent to 60 days from the daic
hereof, declining to insure this Security Instrument and the Note secured thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the far:going, this opijon may not tx zrccised by Lender when the unavailabibiy
of insurance is solely due to Lender’s failue 12 remit a morigage insurance prriniun te the Secrclary.

10. Reinstaternent. Borrower has a righs 1o be reinstated if Lender has required imiwgiale payment in full because of
Borrower's failure tc pay an amount duc under the Note or thas Security Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lumy-cur, A1t amounts required to
bring Borrower's account current including. to the extent they arc obligations of Borrower under inis Secunity Instrument,
foreclosure costs and reasonabie and cusiomary attomeys® fees and cxpenses properly associated| with the foreclosure
proceeding. Upon reinztatement by Berrower, this Securily Instrument and the obligations that 1t securcs shail remain in effect

-
b ]

as if Lander had rot required immediate payment in full. However. Lender is not required to permit reinstatement if: (1) Lender -'-'
has accepled reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the -
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on differsnt grourds in the s
future, or (iii) reinstatement will adversely affect the priority of tke lien created by this Secuniy Instrument. -

11. Borrower Not Reessed; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate (o rejease the Hability of the original Ecrrower or Borrower's successor in interest. Lender shall not be required to
commence procesdings against any successer in inverest or refusce 1o extend 1ime for payment or otheraise modify amotization
of the sums secured by this Security Insirument by reason of any demand made by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxervising any night or remedy shall pot be 2 waiver of or preciude the
exercise of any right or remedy.

&P 4am) onnz Fap 4ot 6 o
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12. Successors and Assigns Bound: Jeint and Scsera! Liabitity: Co-Signers. The covenantsy amd agroements of this
Security Instrument shall bind and benefit the sucxssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower’s covenarts and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrumesnit but does not execute the Note: (a) is co-signing this Secunty Instrument enlv lo morngage, grant and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument: (b} is not personaily obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cuend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's consen!.

13. Nwvices. Any notice 10 Borrower provided for in this Security Instrument shall be ziven by delivening it or by mailing
it by first ¢ia2s mail unless applicabie law requires use of another method. The aotioe shall be direcied 1o the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lerder designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1c have been given to Borrower or Leader when given as provided in this paragraph.

14. Governing J.aw; Severability, This Security [nsirument shail be geverned by foederal Jaw and the law of the
junisdiction in which ¢ Property is located. In the even: that any provision or clause of this Security Instrument or the Note
conflicts with applicabie faw. such conflict shal} not affect other provisions of this Security Instrument or the Note which can be
givea effect without the confiiciing provision. To this end the provisions of this Secunty Instrument and the Note aie declared

10 be severable.
5. Borrower's Copy. Bormower shall be given one conformed copy of this Secunty lasirument.

16. Assignment of Rents. Bomrower uromlitionally assigns and transfers to Lender afl the rents and revenues of he
Propenty. Bormower authorizes Lender or Lenc<'s-agents 1o collect the rents and revenucs and hereby directs each tenant of the
Property io pay the rents to Lender or Lender’s 2yzita. However, prior to Lender’s nofice 1o Borrower of Borrower’s breach of
any covenant or agreemeni in the Security Instrameni; Porrower shali coltect and receive ali rents and revenues of the Fropeny
as trustee for the benelit of Lender and Borcwer. This assignment of rents constituies an abtolute assignment and not an
assigniment for additional secunity only.

If Lendes gives notice of brexch: to Borrosie s (a) all rents reieived by Berrower shall te held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Securiiy Mstrument; (b Lender shall be entitied to collect and
receive all of the reats of the Property; and ‘) each tenant of the Property. shall pay alf rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to {¢ tenant,

Borrower has not executed 2oy prior assignnent of the rents and has pot ana 7«10 noi perfonin any act that would prevent
Lender from exercising its rights under this paragnph 16.

Lender shall not be required lo enter upot, 'ake control of or maintain the Property befoi or afier giving nctice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i@ a breach. Any application of
reats shall not care or waive any defauis or invilidate zny other right or remedy of Lender. This-acsienment of rents of the
Property shall ierminate when the debt secured by (he Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Proceduse. If Lender requires immediate payment in full under paragraph 9, Lender may Toreclose

this Security Instrument by judicial proceedirg. Lender shall be entitled to collect all expenses incurved in pursuing the
remedizs provided in this paragraph 17, including, but not limited 15, reasonable atterneys’ lees and costs of title

evidence.

18. Release. Upon payment of all sums sexured by this Secunty Instroment, Lender shall relcass this Security instrument
without charge 1o Borrower. Borrower shall pay zny recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

leu 252 m%
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20. Riders to this Secusis; Irstrument. |{ one or more siders are executed by Borrower and recorded tegether with this
Security Instrument, the covenan's of zach such rider shail be incorporaied inte and shali amend and supplement the covenants
anl agreements of this Security hisirument as if the rider(s) wers a pan of this Secuzity Instrument. B
iCheck applicablc boxi(esj]

L] Condominium Rider -1 Graduated Payment Rider {1 Other {Specify]
{__| Planned Unit Development Rider |__J Growing Equity Rider

BY SIGNING BELOW, Borrower accepts aixd agrees otz isrms coniained in this Security Instrument and in agy rider(s)
exccuted by Barrower md rwtmkd wiih .

Witnesses: ’H\, 5 . ¢
S (Q_.,_;«__.L,%c_u e (Sea)
: \_/ KARIM'E, JONES /] -Borrower
N
/ QaN
_ J_})JDW e 2 (Scal)
N T . WILLIAM J. JCW.: -Bofrower
%4&1 Q’\J’J 1S¢al) A {Seal)
JANET K. JONES //_ -Barro ser “Botrowzr
\‘\ *"5\ "‘ .
STATE OF iLLINOIS, County ss:
I, "f’fu, nders: . a Notary Public in and for s23d county and s1ate do hereby certify
that XARIN E. JONES and :.....I:\H J. CONES ard JANET K. JONES w
-t
’.
. personally known io me to be the same person(s) whose n.urds]:
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that T hsY -
signed and delivered the said instrument a8 THRIR frec and voluntary act, {or the uses and purposes therein set fonifs,
o

Given under my hand and officiai seal, this  18th day nbruary Q 1994
My Commission Expires: /0[2 7/ ‘:"f C ZNAQ

ADAALADAMALMA
QrFiIgIAL Stal

This Instrument was prepared by: DIANE GREISINGER
R‘ Pt O HSTUY

¢
Q4auu a1y Panboid :
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