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¢~ THIS MORTGAGE (“Sectn.vinstrument”)isgivenon ~ FEBRUARY 25, 1994 . The Mortgagor is
:‘/\ KIEV C. BROWNLEE , A BATHELOR
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(“Botrower”). This Sccurity Instrument is givetito, BANK UNITED OF TERMY-FBBrLOKDING
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which is organized and existing under thelawsof  THE UNI{ZFD STATES »andd whase
addiessis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TRXAS 77027

("Lende:™). Borrowet owes Lender the prncipal sum of
SIXTY FIVE THOUSAND SEVEN HUNDRED FOURTEEN A%wu, 00/100

Dollars (US.$ **%65,714.,00 ). This debt is cvidenced by Borrower™s ivie dated the same date as this Sccunty
Instrument (*Note”), which provides for monthly payments, wilh the full debt, it 70 paid cardier, duc and payable on
MARCH 01, 2024 . This Secutity {nstrument sceures 1o Lerder: (a} the repayment of the deb
evidenced by the Nole, with interest, and all renewals, extensions and modifications: (b) the paymeni of all other sums
with interest, advanced under paragraph 6 to prolect the security of this Security Instrument. amd {c)
the performance of Borrower's vovenants and agreements under this Secunity Instrument asd, the Note. For this
purpose, Borriwer docs hereby morigage, grant and convey to Lender the following descrirwd-property located in
COOK
LOT 26 IN SUBDIVISION OF BLOCK 2 OP BLOCK 1 IN PRESCOTT'S
DOUGLAS PARK ADDITION TO CHICAGO IN SECTION 23, TOWNSHIP 39 NORTH

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOCIE.

P.I.N. 16-23-213-009

County, [lineis:

e ff cm

which has the addiessof 1325 8. SAWYER AVENUE, CHICAGO

[Street. Cny).
lliincis 60623 12ipCode} (" Propenty Address®);
EQ4nm) o FHA IDinows Mortgage - 492
VP MOATGAGE FOMMS * [3121233-4100 ~ (8007217
T
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TOGETHER WITH afl dm mlpni'mcmu now or herealler creeled on the propenty, and all casemonts, rights,

apputtenances, fents, toyalties, minctal, oif und gas rights and profits, water tights and stock and all fixtures pow of

hereafier a pant of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
forcgoing is referred toin this Sccunty Instrument as the *' Praperty. ™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mottgage, grant and convey the Property ard that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and wiil defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Notc and late charges due undes the Nole,

2. Monthiy Payments of Taxes, Insurance and Gther Charges, Borrower shall include in cach monthiy payment,
together-with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments Jevied of to be levied against the Pruperty, (b) lcaschold payments or ground rents on the Property,
and (¢) premiums for (nsurancerequired by paragraph 4.

Each monthly instalinici:t for items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimaicd by Lender, plus ani ar .munl sufficient to maintain an additional balance of nol mote than one-sixth of the
estimated amounts The full apm =i amount for cach item shall be accumulated by Lender within a period ending onc
month before an item would become relinauent. Lender shalf hold the amounts collecied in trust to pay items {2), {b), and
(<) before they become delinquent.

if at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the futuze monthly
payments for such items payable to Lender pricr o the due dates of such items, exceeds by more than once-sixth the
cstimated amount of payments required to pay sticii i?ms when due, and if payments on the Note are current, then Lender
shall cither refund the cxcess over one-sixth of the estimat~d payments or credit the excess over onc-sixth of the estimated
payments 1o subsequent payments by Borrower, at the oplion of Borrower. If the total of the payments made by Borrower
for item (a), (b), of (c) is insufficient to pay the item when duc, then Bormower shal! pay 1o Lender any amount necessary to
make up the deficicney on or xfore the date the item becomes d e

As used i this Security Instrument, *Sccretary” means the Secictury of Housing and Utban Development or his or
her dexignec. in any year in which the Lender must pay a mortgage insuranca premium o the Scerclary (or any year in
which such premium would have been required if the Lender still held the Secvrity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annual morigage insurarc: premium to be paid by Lender (o the
Sccretary. or (ii) a monthiy charge instcad of a mortgage insurance premium i tfas Security Invrumen is held by the
Sccn.lary Each monthly instaliment of the mongage insurance premivm shall be i 4 amount sufficicni to accumulate
the ful} annual mongage insurance premium with Lendes one month prior to the date the full aunual morigage insurance
premtum is due to the Secretary, or if this Scecunty Instrument is held by the Secretary, each pionthly charge shall be inan
amount cqual taorie-twelfth of one-hall percent of the outstanding principal balance duc ontha Mo'c.

If Botrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Barrower's account
shall be credited with the balanoe remaining for al) installinents for items {(a), (b), and (c) and any micngage insurance
premium installment that Lender has not become ebligated to pay to the Sceretary, and Lender shall prompily refund any
excess funds 1o Borsowet, immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for ali installments for jtems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prcmlum 1o be pald by Lender to the Secretary or to the monthly charge by the
Sccrefary instead of the monthly mortgage insurance premium;

Sccond, to any {axes, spectal assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due undet the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurunce. Bororver shall insine all imprwements oo the Property, whethee
now in existence or subsequently erected, against amy hazards, casualties, and contingencies, including fire. for which
Lender requires insurance. This insurance shall be mainiained in the amounts and for the periads that Lender requires.
Borrower shiall also insure all improvements on the Property, whether now in existence or subsequent]y erected, aganst
loss by floods to the cxtent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall inclisde Joss payable dlauses in favor of and in
a form acceptable to, Lender.

In the cvent of loss, Borruwer shall give Lender imriediate notice by mail. Lender may make proof of foss if not
madic promptly by Borrower. Each insurance corapany corcemed is herehy antherized and directed to make payment for
such loss directly 1o Lender, instead of ta Borrowver and to Lender jointly. All or any part of the insurance proceeds may
te applicd by Lender, at its option, cither (a) to the reduction of the indchtedness under the Note and this Security
Instrument, fisst to anv delinquent amounis applicd in the order in paragraph 3. and then to prepayment of prinaipal. or
(b} to the restoration or repait of the damaged Propenty. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly paymerts which are referred o in pamgraph 2. et change the amomnt of such
payments. Any £X¢css insurake proceeds evet en amount requied W pay ail outstanding indebtedness undet the Note
and this Secunty instrancent shall be paid to the entity legally entitled thereto.

[n the cvent of forecloray of this Secunity Instrument or othet transfet of title to the Prepenty that extinguishes the
indebtedness, al! right, title andinterest of Borrowet inand to insurance polivies inforee shalt pass to the purchase:.

5. Occupancy, Preservatica, Maintenance nrd Protection of the Property; Borrower's Loan Application;
Leasek<!2s, Berrower shall occupy, establish, and use the Property as Borrower's principal residence within sixts days
after the exccution of this Secusity Irstnyment and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the dalc of cccupancy, unless the Secretary determines this requirement wiil canse
undue hardship for Borrower, or unless extenustit g circumstances exist which are heyond Bortower’s control. Borrower
shall potify Lender of any cxtenuating circumsness. Borrower shall not commil waste or destray, damage ot
substantially change the Propenty of allow the Propiris 1o deteriorate, reasonable wear and tear excepled. Lender may
inspect the Property if the Property is vacant or abandoned oz the loan is in defainit. Lender may take reasonable action o
protect and preserve such vacant or abandoned Propznty. Borrawer shall also be in default if Borrower, during the loan
application process. gave malcrially faise or inaccurate infoltpation of statements to Lender (of faled to provide Lendes
with any material information) in conncction with the loan evidenced by the Note, inchikling. but not limited 1o,
representations conceming Borrower's occupancy of the Praperty 2+ prncipal residence. If this Secunty Instrumend is
on a lcaschold, Borrower shall comply with the provisions of the leate/ 1 Borrower acquires fec titke to the Property. the
lcaschold and fee titic shall not be merged unless Lender agrees to the meegrain writing. NS O,

NP R RN i

6. Charges to Borrower and Protection of Lender's Rights in” tac Property. Borower shall’ pay all
govemmental or municipal charges, fines and impasitions that are not included w jarigraph 2. Botrower shall pay these
obligations on time directly to the eatity which is owed the payment. If faikare 10 pay would adverscly affect Lender's
interest in the Propenty, upon Lender's request Borrower shall promptly fumnish to Lender receipls evidencing these
piayments.

If Barrowee fails to make these payments or the payments requited by paragraph 2. or fals i perform any viher
covenants and agreemenis contained in this Security [nstrument, of there is a legal procceding that may significanily
affect Lender's rights in the Property (such as a procceding in bankrupicy. for condemnation of /¢ enforce laws o
regulations), then Lender may do and pay whalever is necessary (o protzct the value of the Property and Lender’s nghts
in the Property, including payment of taxcs, hazard insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sectired
by this Security Instrument. These amounts shall bear interest from the datc of dishursement. ut the Note tate, and at the
option of Lendet, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award of claim for damages, dircci or consequential, in connection with any
condemnation or other taking of any part of the Prepenty, ot for convevanee in place of condemnation, are herchy
assigned and shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such procerds to the reduction of the indebtedness under the Noie
and this Security instrument, first to any delinguent amounts applicd in the order provided in paragraph 3.and then to
nrepayment of principal. Any application of the proceeds (0 the principal shall not extend or postpone the due date of
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the menthly payments, which are sefetried 1o in paragtaph 2, of chatige the astount of s paymoiin. Any vaves
procecds over an wnount requited to pay all outstanding indebtedness under the Note and this Secunity Instrument shall
be patd to the entity legally entitled thercto.

8. Fees. Lender may collect fees andd charges authorized by the Secretary,
9. Greunds for Acceleration of Debl.

{a) Defaull. Lender may, except as limited by regulations issued by the Secrctary in she case of pavinemt
defaults, reguire immediate payment in full of alf sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Secunty instrument pnior
to or vn Lhe due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a periedd of thitty days, to petform any other oblig-dions contained in this
Sccunty instrument.

(b) Sale Wit )out Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, prquire immediate pavment in full of all sums secured by this Secunty Instrumentf:
() Al or past of the Propenty, or a benceficial interest in a trust owning all or part of the Propenty, 1s sold or
otherwise trisfored (other than by devise or descent) by the Borrower, and
(i1) The Property 15 p:t occupied by the purchaser or grantee as his or her principal residence, or the purchasct
or grantee docs so ocapy the Property but his or het credit has not been approved in aceordance with the
requirements of the Sercary.

(¢} No Waiver. If circumstatcrs occut that would permit cendet to require immediate payment in full, but
Lender dovs not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. !i manv circumsiances regulations issued by the Secretary will limit
Lender’s rights in the case of pavment defioles to require immediate pavment in full and foreclose if not paid.
This Secunty Instriment does not authonze ‘aceeleration or foreclosure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shawid this Secunity Instrument and the Note secured therchy
not be eligible for insuranee under the National Housing 3¢t within 60 days from the date hereo!. Lender may, at
its option and notwithstanding anything in paragraph 9, requyze immediate psyment in full of al} sums secured by
this Sccurity Instriment. A writlen statement of any authonizzd agent of the Secretary dated subsequent to 60
days from the dalc hereof, declirning to insure this Secunty Instrument and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the fotegoing, this option may not be exercised
" bv Lender when the unavailability of insurance is solely due 1o Lenddr’s failure to remit a mortgage insurance

premium to the Scerctary.

10, Reinstatement. Borrower has a right to be reinstated if Lendet has tequired iininediate payment in full because
of Barrower's failure to pay an amount duc under the Note or this Security Instrument. Fhis nght applics even after
foreclosure proceedings are instituted. To reinstale the Secunty Instrument, Borrower shisi 12ader in a lump sum
amounts required to bring Borrower's account current including, to the extent they are obligatiorss r.4 Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys® foes and expenscs pmperly associaled
with the foteclosure proceeding. Upon reinstatement by Borrower, this Security nstrument and the obligations that it
scecures shall remain in effect as if Lender had not required immediate payment i« full. However, Lender is not required
to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of foreclasure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) renstatement will adversely affect the prionty of the licn
created by this Secunty Instrument.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of pavment or
modification of amostization of the sums secured by this Security Instrument granted by Lender $0 any successor in
interest of Borrower shall not operatce to release the lisbility of the oniginal Borrower or Borrower's successor in inlerest.
Lender shall not be requised to commence proceedings against any successor in interest or refuse to extend time for
rayment or otherwise modify amortization of the sums secured by this Sccutity Instrument by reason of any demand
made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ot remedy shali not be a waiver of ot preclude the exercise of any right or remedy.
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2. Successors and Assigns Bound; Joint and Several I. inbilihr, Co-Signers. Thc covenants and agreements of
this Smmly Instrument shall bind and benefit the successors and assigns of Lender amd Bormawer, subject to the
provisions of paragraph 9.b. Borrower's covenants end agreements shall be joint and seversl. Any Borrower who co-signs
this Sccurity Instrument but does ot execute the Note: (a) is co-signing this Sceurity instrument only to moertgage, grant
and convey that Borrower's interest in the Propenty undet the terms of this Sccunty Instrument; (b) is not personally
obligated to pay the sums sccurctd by this Security Instrument: and (¢) agrees thet Lender and any other Borrower may
agree to exiensd, modify, ferbear or make any accommedations with regand 1o the terms of this Secusily Instrument or the
Natz without that Bormower's consent.

13 ’\olices Any notice to Borrower provided for in this Secunty instrument shall be given by delivenng it or by
mailing it by first class mail unless applicabic law requires use of another methoxd. The notice shall be directed 1o the
Property Address ot any ofher address Bermwer designates by notice to Lender. Any notice to Lender shall be given by
first class mail te Lender's address stated herein or any address Lerder designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when gisen as

provided in this paragraph.

14. Governing Zaw; Severability. This Sccun:y Instrument shali be govemed by federal law and the law of the
junisdiction in which fne Property is located. In the event that any  provision or clause of tis Secunty Instrumeni of the
Note conflizt, with apprcable law, such contlict shall not affect other provisions of this Secunty Instrument of the Note
wiich can be given clfect withiout the conflicting provision. To this end the provisions of this Secunty Instrument and the
Notc are declared 1o be severabic:

15. Borrower's Copy. Boiiuwer shall be given enc conformed copy of this Security Instaument. . 33001217

I6. Assignment of Reats, Borrower un:ooditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authon zes Lender or Limnder's agents to collect the rents and revenues and herchy directs each tenant
of the Property to pay the rents to Lender e Lender's agenis. However. prier to Lender's notice to Borower of
Borrower’s breach of any covenant or agreeineiitin the Sccunty Instrument, Borrower shall colect and receive all rents
and revenues of the Property as trustee for the baxf eof Lender and Berrower: This assighment of rents constitutes an
ahsolute assignment and not an assignment fer addinicnal s:cunty only.

If Lender gives notice of breach to Borrower: (a” all rents received by Borrower shall be held by Bortower as trustee
for benedit of Lender only, to be applicd to the sums secursi by the Sccunty Instnument: (b1 Lender shall be entitlad 10
coilect and reeeive all of the rents of the Property; and (¢) cach Zenant of the Property shall pay all ronts due and unpaid 1o
Lender or Lender’s agent on Lender's written demand to the tenant:

Borrower has not exceuted any prior asignment of the rents’3i¢ has nol and will not perform any a( that would
prevent Lender from excreising its nghts under this paragraph 16,

Lender shall not be required Lo enier upon, take control of or maintain th: Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver iasdo so af any time there is a breach. Any
apolication of rents shall not cure oF waive any defau’t or invahidate anv other rgh. ot remedy of Lender. This asaignment
of rents of the Property shall terminate when the debt secured by the Secuniy Instrum-at is paid in fuil.

NON-UNIFORM COVENANTS. Borrowet and Lender furthet covenant and agree as fo'fows:
17. Foreclosure Procedure. If Lender requires immediate payment in full undey raripraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coitec’ vhi expenses incurred

i1 pursuing the remedies provided in this paragraph 17, including, bui not limited to, reasozable altorneys’ fees
and costs of title evidence.

18, Release. Upon payment of ali sums secured by this Sccurity Instrument, Lender shall release this Sevurity
Instrument without charge to Borrower. Bosrawer shall pay any recordation costs

19. Waiver of Homestead. Borrower waives ali night of homestead exemptionin the Property.
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20. Riders to this Securiiy Tnstrument. If onc or morc niders are executed by Borrower and recorded togetter with
this Secunty Instrument, the coveaants of cach such ridet shall be incorporated into and shall amend and suppicinent the
~ covenants and agreements of tis Serunity Instument as if the rider(s) were a part of this Security Instrumeni. {Check

applicable box(cs)]
Condominium Rider (| Graduated Payment Rider (] Other {Specify}
! Planned Unit Development Rider L} Growing Equity Rider

nider(s) uccu(ed by Borrowv.rami C
Witnesses: '

(//, . /KIS C  BROWNLEE

(Scal)

-Botrower
é’f) County ss:

{,é Z/Z _[(] ,a r\ouu'v Public in and for said couniy and state do hershy

certify that ~ KIEV C. BR

, pcrsmally knoy~ lo me to be the same ncrsm(s) whose
he ngdanddchvcrcd lhcsmdl'ls:mmmlas HIS
therein set forth, ,‘
Given undet my hand and official seal, this jb—'wda (X %

My Commission Expires:

OFFt. e
This Instrument was prepared by:  MICHAEL BORTA < Gefma‘“ .e°§ hupots

@R 4rmi mmn Pesas < Nolry PUB, 3

sy Commiss .
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