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‘.\mno of ilinoi MORTGAGE VHA (ase Nos.
1312512586129

MAIL TO:

MARGARETTEN & COMPANY, INC. _ -

ONE RONSON ROAD 60406552
BELIN, N.J. 08830

THIS MORTGAGE {"Security Instrument”} s made on February 24, 1994
The Mortgagor is
WALTRAUD MOCRE, UNMARRIED
STEPHANIE A MOORE, MARRIED

¥ whose widress iy 4321 NORTH LOWELL, CHICAGO, IL 6064l

A1

2~

,("Borrower”). ‘This Securily Instrument is given to

MARGARETTEN & COMPANY INC
which {s organized and exisiiag mler the lows of the State of New Jursey
address is ONE RONSON RIE} ISELIN NJ 08830

One Hundred Thirteen Thzusand, Three Hundred and C€0/100

Dollars (U.8. 8
Instrument ("Note™), which provides for montbiy payments, with the full debt, If not paid earticr, due and payable on

following describe«d property located in

LOT 3 IN LEROY F. WASHBURN’S RESUBDIVISION OF LOTS 13, 1& AND 17
IN BLOCK 2 IN IRVING PARK, A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 15 AND THE NORTH 1/2 OF THE NORIMNEAST 1/4 OF SECTION 22,
TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE “WNIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 13-15-400-011-0000

PLp#b3 <y 7497/ 38

SR ILLINOIS

cog € f o RLCORD

FILE

202506
A osrn =3 MY f: 20 Q4 97

which has the address of 4321 NORTH LOWELL, CHICAGO, IL 60641

COOK County, Minois:

, and whose

.("Lender”). Borrower owes Lender the principal sum of

113,300.00 v This debt is evidenced by Borrower's Note dated the same date us thia Security

March 1, 2024 . This Secariy Instrument secures to Lender: () the repayment of the debt evidenced by
the Note. with imterest, and all renewals, extensicas and modifications; (b) the payment of all other sums, with interest, advanced
uncter paragraph 6 to protect the security of this Securiy istrument; and {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this panposs, Borrower does hereby mortgage, grant and convey to Lender the

W0SzZeZYve

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All reptacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convoyed and has the right to mortgage, gran!
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warranis and will

defend generully the title to the Property aguinst alt claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

{. Payment of Princlpal, Interest and Late Chinrge.  Borrower shall pay when due the principal of, and Interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthty Pnyments of ‘Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together
wilh the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes nnd special assessments
Jevied or 1o be levied agninst the Property, (h) leasehold payments or ground rents on the Property, and (¢) premiums for Insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as rcasonably estimuted b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimaied amounts. The fuli
aonnual amount for each item shal) be accumulated by Lender within a period ending one month before an jitlem would become
delinquent.  Lender shall hold the amounts collected In trust to pay items (a), (b) and (c) before they beceme delinguem.

(F at any time the total of the paymems held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable 1o Lender prior 10 the due dales of such items, exceeds by more than onc-sixth the cstirnated amount of
payments required fa pay such itetns when due, and if paymenls on the Note are current, then Lender shall cither refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower.  If the total of the payments made by Borrower for ftem (a), (b) or (¢) Is imuﬂllc cnl to pay
LI:: ltem when due, then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or before the dale the item

comes due,

As used in this Sccurity Instrument, "Seerctary ” means the Sceretary of Housing and Urban Developiment or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an lnstalimer: ol the annual mortgage insurance premium 1o be paid by Lender to the Secictary, or (H) a monthly charge
instead of @ mongags inturance premium 11 this Security Iastrument in held by the Sccrctary.  Bach maonihly lostallment of lfw
mortgage insurance premesm shalt be in an amount sufficlent to accumulate the full sanual mongnge insurance premium with Lender
one month prior to the daie the full annual moertgoage insurance premium i3 due 1o the Secretary, or if this Sccurlty Insictiment is held
by the Secretary, each mdnthly charge shall be in an amount equal to one-iwelth of ene-half percent of the outsianding principal
balance due on the Notw.

If Borrower tenders 10 Laivies the Full payment of all sums secured by this Security Instrument, Borrower’s account shall be
eredited with the balance remairing Jor all installmenta for iterns (a), (b} and (c) and any morigage insurance premium instaliment
that Lender has not become obliguied (o pay w0 the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a forectosure site of the Propeny or hs acquisition by Lender, Borrower's account shall be credited with any
balance remalning for abl inswllmente!ar hems (a), (b) und (¢).

3. Appilcation of Paymenty, All pryments under Parugraphs | and 2 shull be applied by Lender as followa:

First, to the mortgage insurance premiers 12.be pakd by Lender to the Seerctary or 1o the monthly charge by the Secretury instead
of the monthly morngage insurance premium;

Sccond, to any laxes, special assessments, seaschoid payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Nole;
Fourth, to amortization of the principal of the Nots;
Fifth, to late charges due under the Note,
Bur ower shall inaure at) improvements on the Property, whether now in

4. Fire, Flood and Other Huenrd Insurance.
exisience or subsequently erccied, ngainst any hazards, casualics and cantingencles, including lire, for which Lender requires

insurance. This insurance shall be maintained in the amounis and fur the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence or sakacquently crected, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies andl any renewals shall
be held by Lender and shafl include foss payable clauses in favar of, ne’in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender itmmediate notice by saajl. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ir.cted to make payment for such loss directly to Lender,

instead of to Borrower and o Lender jointty.  All or any part of the insurin¢: proceeds may be applied by Lender, a1t iis option,

either (a) 10 the reduction of the indebtedness under the Note and this Secusis, [nstrument, first lo any delinquent amounts applicd

in the order in Paragraph 3, am) then 1o prepayment of principal, or (b) 1o the restoral’on or repair of the damaged property. Any
application of the proceeds to ihe principal shall not extend or postpone the due da.¢ of tiie monthly payments which are referred

in Paragraph 2, or change the amount of such payments. Any excess insurance piozseds aver an amount required 1o pay &
outstanding indebtedness under the Note and this Security Instrument shall be z)aid 1o thewntity legally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of title to the Propecty that extinguishes the indebtednes
alt right, titie and interest of Borrower in and to insurance policies in force shall pass (o the purchaser, )

5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrover's Loan Application; L.eascholds

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution og
this Security Instrument and shall continue to occupy the Property ns Borrower's principal residence iur at least one year after th
date of occupancy, unless the Secrelary determines this requirement will casse undue hardship for Eorrower, or unless exicnuating 4
circumstances exist which are beyond Borrower's contro). Borrower shall notify Lenders of any exteauaiiop circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to cercrinrate, reasonabie wear
and tear excepled. Lender may inspect the property if the property is vacant or abandoned or the loan is lp<isfaull. Lender may
take reasonable action o protect and preserve such vacant or abandoned property. Borrower shall also be (n defaull if Borrower,
durlng 1he loan application process, gove smaterislly false or innccurate information or stutements to Lender (o0 Tailed to provide
Lender witl: any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representaiions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leaschold, Borrower
shalt comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Leader agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borfower shall pay all governmental or
municipal charges, fines and impasitions that are not included in Parngraph 2. Borrower shall pay these obligutions on time directly
to the entity which is owed the payment. {[ failure 10 poy would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shail prompily furnish to Lender receipls evidencing these payments.,

If Borrower fails 10 ntake these payments or the pagyments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propenty {such as a procecding in bunkruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary o prowect the value of the Property and Lender’s righie in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shull become an additional debl of Borrower and be secured by this
Security lanstrument. These amounts shall bear interest from the date of disbursement, at the Note rue, and at the option of the

Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
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7. Condemnution.  The proceeds of any award or -claim for damages, direct or consequenttal, in connection with any
condemnation or other 1aking of any part of the Propenty, or for conveyance in place of condemnation, arc herchy assigned and shall
be paid to Lender to the extent of the tull amount of the indcbledness that remains unpaid under the Nole and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Sceurity Instrument, [irst to any
deluquent amounts applied in the order provided in Paragraph 3, and then 1o prepaymem of principal.  Any application of the
nroceeds to the principal shall not extend or postpane the due date of the monihly payments, which are reterred ta in Paragraph 2,
or chaitge the amount of such payments. Any cxcess procceds over an amcunt required (o pay all outstanding indcbiedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt.

(n) Default. Lender may, except ns limited by regutations issued by the Secretary in the case of payment defaul(s, requfre
immediate payment in full of all sums securcd by this Security Insirument if:

(i) Borrower defaults by tailing to pay in fu)l any monthly payment required by this Security Instrument prior to or on

the due dute of the next monthly payment, or
£11) Borrower defaubis by falling, for u perlod of thirty days, 10 perform any other obligations contained in this Security

Enstewment.

() Sale Without Credit Approval. Lender shall, If permitted by appiicable luw and with the prior approvil of the
Secretary, require immediate payment §n full of nil sums secured by this Security Instrument if:

(" All or part of the Property, or n beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferted (other than by devise or descent) by the Borrower, and

(ii} The proratty is not oecupied by the purchaser or grantec as his or her principal residence, or the purchaser or grantee
does S0 ouchpy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{¢) No Waiver. [fCircumstances occur that would permit Lender to require immediate paymemt in full, bul Lender does
not require such paymeits Lender does not walve its rights with respect to subsequen) events.

(d) Regulations of PUD S=crefary. In many circumsiances regulations lssued by ihe Secretary will limit Lender's rights
in the case of payment defauiis 1o require immediate payment in full and foreclose if ot pald. This Security Instrument does
nol authorize acceleration or Firec’osure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. 30/ rower agrees that should this Security Instrument and the note secured thercby not be
eligible for inswance under the Majonal Housing Act within 60 days fram the date hereaf, Lender may, at hs option and
nutwithstunding anything in Paragrapbh 3, require immediate anmcm in full of all sums secured by (his Security
Instrument. A written statement of arv acorized ngem of the Secretary dated subseqguent to 60 days from the date hercof,
dgeclining to insure this Security Instruzaent_nnd the note secured thereby, shall be deemed conclusive Tmol‘ of such
ineligibility. Notwithstanding the foregoing’ thiy aption may not be exercised by Lender when the unavailubility of
insurance {s sulely due 10 Lender's Failure to.remit a mortgage insurance premium to the secretary.

10. Reinstatement, Borrower has a right 1o/ be reinsialed i Lender has required immediate payment in full because of
Borrower's failure 1o pay an amaunt due under the Nvie or this Security Instrument.  This right applies even after foreclosure
g:ncccdingn are inwtitated. To reinstate the Security Instudsznl, Borrower ahabl tender in a lomp sum all amounts reguired 1o bring

rrrower's account current including, w the extent they are‘asligations of Borrower under this Security lusirument, foreclosure costs
gl reasonable and customary attorneys’ tees and expenses propeily vsseclmed with the foreclosure proceeding.  Upon relusiatement
by Horrower. this Security Inssrument and the obligativns thal it s cures shalt remain in effect as If Lender had not required immediale
payment In full. However, Lender is not required 1o permit rejastnement if: (i) Lender has accepted reinstatement after the
vommencement of foreclosure proceedings within two years immediarély preceding the commencement of a current foreclosure
proceeding, (1) reinstatement will preclude foreclosure on different grourdy in the future, or (lil) reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

1. Borrower not Released; Forbenrunce by Lender not 4 Walves, Vxtension of the time of payment or modification of
f amortization of the sums secured by this Security Instrument granted by Lendzr<o sny successor in interest of Borrower shall not
operate ta release the tiability of the original Borrower or Borrower's successor in intzi<sl. Lender shall not be required 1o commence
proceedings against any successor in imerest ar refuse 10 sxtend time for paymest or ntheryise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original 2or/ower or Borrower's successors in interesi.
Any forbearance by Lender in exetcising any right or remedy shall not be a waiver of oi pistlude the exercise of any right or remedy.

12. Successors ang Assigns Bound; Joint and Several Liability; Co-Signers. Tho coisnants and agreements of this Security
Instrument sh=1! Bind and benefit the successors and assigns of Lender and Borrower, suljeri 1o the provisions of Paragraph 9(h).
Borrower's covenants and agreementy shall be joint and several.  Any Borrower who co-signi thiz Security Insirament but does not
exccuie the Note: (1) iy to-signing this Security (nsttument only to mortgnge, grant and conyey' that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally wbiigated to pay e s secured by this Securlt
instrument; and (¢) agrees that Lender and any other Borrower may agree to eatend, modify, forbeas or 118ke any nccummodaliué
with regard to the terms of this Securlty Instrument or the Note withoul that Borrower's consent. o

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by duiiveriag it or by mailing
by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address or an
other address Borrower designites by notice 1o Lender.  Any notice 1o Lender shall be given by first class madl v Lender’s addresg)
stuted herein or any mkdress Lender desigrines by notice to Borrower. Any notlee anidcd “or in this Security nviarument shall bg A
k,-‘ deemed 10 bave been given to Horrower or Lender when giver as provided in this Paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be governed by Fedzral law nnd the law of the jurisdictlnng
in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Mote conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the confiicting provision. Tu this end the provisions of this Security Instrument and the note: are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents, Borrower unconditionally assiges and transfers to Lender afl the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs cach lenant of the Propeny to
pity the rents 1o Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any covenam
or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Praperty as trustee for the
benefit of Lender and Borrower, This assignment of rems constitutes an absolute assignment and not an assignmem for additional

security only.
If Lender gives siotice of breach to Borrower: () all rents received by Burrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security instrument; (b) Lender shed! be entitled to collect and receive afl

of the tents of the Property; and (¢) each wenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand 10 the 1enant.

Borrower has not executed any prior assignment of the rents and hax not and will not perform any act that would prevent Lender
frotn exercising its rights under ihis Paragraph 16.

Lender shall not be eequired to enter upon, take contro! of or maintain the Property betare or after giving nolice of breach to

Bortower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any defautt or invalidate any other right or remnedy of Lender,  This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paic in full,
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NON-UNIFORM COVENANTS. Borrower amdd Lender further covenant and agree as follows:

17, Fureclosure Procedure: Lender ut its aption muy require fmmediate puyment in full of all sums secursd by this
Security Insirument without further demand and may foreclose thir Security Instrument by Judicial proceeding. Lender shall
be entitfed to collect ull expenses Incurred In pursuing the remedies provided in this parsgeaph 17, including, but not imited
te, reasonable sitorneys® fees and cost of tigle evidence.

t8. Relense. Upon payment of all sums secured by this Security Instrament, Lender shail relcase this Sccurity Instrument
without charge to Borrower.  Borrower shall pay uny recordation costs.

192, Walver of Homestend, Rorrower waives all rights of homestead exemption in tho Propeny.

20, Riders to this Securlty Instrument. 11 cne or more riders are oxecuted by Borrower and recorded ogeiier widh this
Security Instrumnent, the covenants and ngreements of each such rider shall be incorporated Into and shell amend and supplesnent the
covenants and ngreements of this Security Instrutient as if the rider(s) were o part of this Security Instrument.

The folleowing riders are attached:
Adjusralkle Rate Rider

BY SIONING BELEYW, Borrower accepts and agrees to the terms contained in this Security lastrument and in any rider(s)
ckecuted by Borrower anCoerorded with b,

Wilnesses:

(el qu . Tste e i

{ .
Noo s
WALTRAUD MOORE STEPHANIE A MOORE

$TATE OF [LLINOIS, COOK COUNTY sa:

1, the undersigned, a Notary Public in and for said county and state do hereby cortify that

WALTRAUD MGORE, UNMARRIED
STEPHANIE A MCOORE, MARRIED

personally known 1o me 10 be the sume person(s) whose name(s) subscribed to the foregoing instrument, apreored before me this
in person, and ncknowledged that (he, she, they) signed and delivered the said instrument a3 (his, ber, theiry free and voluniary

for the uses and purposes therein set forth, [ 2
Given under my hand and officlal seal, this 2 ¢ = duy 5 ;3/%1/1?,1 , V4 '7}9¢
/) ﬂ “OFFICIAL SEAL’ )
e — 3.&. Kulbersh

L
.« Dictesy-Publis, of Minois
Natary Public J My Commission m- 10-12-97

Bicz0zv6

'l‘

My Commission expires:

This Insteument was prepared by: MARGARETTEN & COMPANY, INC.
15441 S8 94TH AVE
ORLAND PARK IL 60462

DOC. NO. Filed for Record in the Recorder’s Office of
County, Nlinois, on the day of
al o'clack m., and duly recorded in Book of Page

TILLINDIS FHA DEED OF TRUST

MAR- 1201 PAGE 4 OF 4 (Rev. 7/91)
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ADJUSTAEILE RATE RIDER 1317512586729
60406552
THIS AIDUSTABLE RATE RIDER Is made this Z24th day of
February, 1994 . and Is incorporated into and shall be deemed to amend and supplement

the Mortgspe, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) (o secure Borrower's Note {("Note™)
MARGARETTEN & COMBANY INC , & corporation organized and exiseting

under the laws of the State of New Jersey.
{he "Lender®) of the same date and covering the property described In the Security Instrument and located at:

4321 NORTH LOWELL, CHICAGO, IL 60641
{leuparty Addieas]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGX AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender (uzhescovenamt and agree as follows:

1. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
(A) Change Date
The intercst rate may chavge on the fiest day of July, 1995 , and on that day of each succeeding

year. "Change Date” means each daie on-vhich the interest rate could change.
() The Index
Beginning with the first Change-Daiz, the interest mte will be based on an Index. “Index" moans tho weekly
average yiekl on United States Trersury Secwraiss adjusted 10 o constant maurity of one year, as made ovailable by the
Federal Reserve Board. “Current Index® mems 2a7 most recent Index figure available 30 days beforc the Change Daie.
If the Index (as defined above) is no longer availabse, Lender will usc as a new [ndex any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrowes notice of the new Index.
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate’a 1ew interesi rote by adding a margin of
Two
percemtage points ( 2.000 %) w the Current &z and rounding the sum 1o the nearest onc-cighth of one
percentage point (0.125%). Subject to the limils stated in Paragraph 3(0) of this Note, this rounded amount will be the new
interest rate uidil the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than olie percentage point (1.0%) on any single Changela

Date. The interest rate will never be more than five percentage poinis (5.0% ) higher or lower than the initial interest rm%
stated in Paragraph 2 of this Note, ~

(E) Calculation of Payntent Change
It the interest raie changes on a Change Date, Lender will caiculate the piosur: of monthly paynient of principa!%

and interest which would be necessary 1o repay the unpaid principal balance in full al the maturity date at the new inierest &
rate through substantially equal payments. {n making such calculaiion, Lender will use the unpaid principal batance which ’
would be owed on the Change Date if there had been no default in payment on the Note, feduzed by the amount of any
prepayments 1o principal. ‘The result of this calculation will be the amount of the new moithl; rayment of principal and
interest.
{F) Nuotlce of Changes

Lender will give potice to Borrower of any change in the interest raie and monthly paymeas sr2ount. The noilce
must be given at {east 25 days before the new monthly payment amount iz due, and must set forth (1) Lhe Jate of the nolice,
(ii} the Change Date, {tii) the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of ealeulating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

FHA Adjusiable Rate Rider
MAR-7304 Page | of 2 (8/93)
{Replacey rev. H91)
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{G) Elfectlve Dute of Changes
A new interest rate calculated in accordance with Parageaphs S(C)

and 5{D) of rhis Nate will become effeciive on the Change Dste, Borrower
shall maeke u payment in the new monthly amount beginning on the first
payment date which occurs ot least 25 dayn alter Lender has glven Borrower
the notice of changes regnired by Paragraph $(F) of 1his Noe,  Borrower
shull have no obligation to pay any Hitcreaso b the monthly payrent smount
coleulated in accordance with Parngraph Sill) of this Noto for any paymemt

date occurring less than 23 days nfter Lender has glven the required notice.
I the monthly payment amount eatculated in nccordance with Paragraph S(B) of 1his Note decreased, bul Lender falled to

give timely notice of the decrease and Borrower mude any muonihly poyment amounis exceeding the paynient amouni which
shoutd hiove been sined inn dmely notice, then Borrower han the opiion (o either (§) demand the retarm to Borrower of any
eacess payment, with interest theroon at the Note ento (1 ente eqqual 10 the intereal rate which should have boeon stmed in o
timely notice), or (i) request that any cxcess payment, with interest thercon at the Note rate, be opplied as payment of
principal, Lender's obligation to return any excess payment with jnterest on demund is noy assignable even il this Noe is

otherwise assigned before the demand for return is made.

BY SIGNIMNG BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjusiable Rate Rider.

[(5’(45/2 el st "ft’-,\(,p\w_.f\\u S A, ML L

WALTRAUD MOORE "STEPHANIE A MOORE

90520ZY
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