s “voarolddN O 193202526

BELMWOOD DPARK, TL 60635

RECORD AND RETURN TO:

MORTGAGE RESOURCE GROUP, INC.
76544 WEST NORTH AVENUE
ELMWOOD PARK, ILLINOIS 60635 -

;. .
e e (Spaes Alave Thix Liue For Recordigd Data] oo o e e
"’& ‘Q ’ L '
[l o S
i 703972-7 . ' -
£ .
(=~ THIS MORTGAGE (*Seciiri’y "nstrument™) v given on FEBRUARY 28, 1994 . The mnrl;%g'ur i
~ JAMES H, BASSMAN, AK2 YAAKOV BASSMAN ' -
w5~ AND FAIGE BASSMAN, HUSGAND AND WIFE - ‘ o *
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(“Bortawer ") Thun Security (nilronwent is given i
MORTGAGE RESOURCE GROUP, - INC:

whieh 15 organized und oxisting under the lnws of  'THE BTATE OF ILLINOILS , il whose

whireen is 7544 WEE'!' NORTH AVENUE '
ELMWOOD PARK, ILLINOIS 60635 : oonder'). Horrower owes Lender the principal sitm of
ONE HUNDRED NINETY TWO THOUSAND ' ,
AND 00/100 - Dollnen (U.S. $ 192,000.00 ),
Thin deht is vvidenced by Borrowor's note dated the same date us this Sscusity Instrument (*Note® ), which providoi for g
awnthly puvments, with the fild debt, i oot paid eurlier, due and paysble on  MARCH 1, 2024 N
Thin Secunity Instrument secures 1o Londer: (a) the repuyment of the deht evidencod by the Note, with interest, und all renewals, L3
extensions wnd modifications of the Natu; () the paymont of all other sums, with intsrest, advanced under paragraph 7 h
protect the secuirity of this Security ‘Instrument; and (c) the perfornunce of Borrower's covenants and agrecnments under thig ¥
Secttrity Instrument and the Note, For this purpose, Burrower dues hereby mortgage, grant and conviy to Lember the following +
describest property located in COOK o County, linois:  ga
LOT 19 IN BLOCK 2 IN LOWENMEYBR'S CALIFORNIA AVENUE ADDITIUN TO ROGER'S

PARK, A SUBDIVISION IN THE EAST 1/2 OF THE NORTHRAST 1/4 OF THE 8
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 123, EART OF THE H
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THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
SR B IR PAVE-L SR

which hus the sidress of 2856 - WEST ESTES, CHICAGC Btrest, City ,

litinow 60645 o (" Praperty Addrexs*);
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. 5 Hazard or Propgety IN@F] L@ktaﬂi:sp e @ hw)e mg or hereafter orected on the

" Property instred sgainst Jos inelindd fdoh g™ pnd upy other huwzsrds, inciwding

Houda o toodisg, for sehich Lendor regquires insstance, This inssranco shull by nmmumm! i the wmounts wnd lor the penods

that Lemler requires, The instennce earrier providing the insuruve shall be chusen by Horrowor sitbject o Lomder's approval

whick shull not be unreasonably withheld. i Borrower thils to mainlsin coverage described ahuve, Londer may, at Lender's
aptiog, obtain coverage W protet Londer'n rights in the Property in aceordunce with parayruph 7.

All insurance policies and renewals shull be weveplablo to Lendur and shall include # standurd mortgage cluune. Lendes
shall huvo the nght to hold the pulivies wnd cenewals. 1§ Lender requires, Borsower shull promptly give «r Lender all recsipts of
paiid prominms and reoewal noticos, [n the ovent of lone, Bortower shall give prompt actice to the inkurance carrior and Lander.
Laadar tury tatko progt of loss it nol mude prompily by Barrower,

Uniss Lundor und Borcower othorwise ngres in writing, insurance procecds shall hu upphud br renlormtion or repuir of the
Proporty dumuged, it the restoration or repsic is cconomically foasible and Lendor's vecurity is oot lessencd. 1f the remtoration or
ropais is a0l economically feasiblo or Lender's seourity woull be lewenod, the insurance procewds shull be upplied to the sums
sectired by this Security Instruinent, whbethor or not then due, with uny excass paid 10 Borrower, If: Borrower abandons the
Proparty, or doos not answer within 30 days o notice from Lander thut the inkurkace carrivr hay offerad to settle @ cluim, then
Lendur muy wollech the awurencs proveads, Londpe may ise the procoeds (o napai or festore thu Proporty or to pay sums
wectirod by this Secunty Instrament, whethor or not thert dite, The 30-diy potiod will begn when the wotice w grven,

Unlers Londor xnd Hotrower - otherwise agron in wriling, aay application of provesds 1o prinvipal shall not vxiend or
pesipone the duw dite of the monthly psyments reforeed 1o.in parugraphs | and- 2 or chango the winount -of the payinents. [f
under paregraph 21 the Fioperty is acquired by Londer, Borrower's right 1o sy insursace policies snd proceeds resulting from
dunmage 1o the Property prini v the ecyuisition shall puss 0 Leader to the oxtont of the sums seoured by this .‘munly Instrument
uinestitaly prior i tha segusiiv

6, Oceupuney,. Prescevtlon, Saniense and Protoction ui‘ thw l‘mpuny. Burmwer'x Lonn Applimlhm, Lonseholtls,
Barrower shull occupy, establish, and vie the.Property ax Borrower's prinvipal resideoce within sixty duys atter the exvestion of
thin Sevurity Instrument and shatl continie: to oecupy the Property as Borrower's principsl residence for at least one your altor
the duto of oceupancy, unless Londer otherwise sproes in writing, which consent shall nol be unreusonubly withheld, or unfesn
exlonuating circumslanves exist which are beyead, Borrower's control. Hotrower shall oot destroy, damuge or impair. the
Propesty, wilow the Properly b deleriorsts, or cammit vasts an the Poperty. Borrowor shall be in defuelt. if any Forfeiture

wtion or peocending, whother civil or criminui, is bopri-that in Lender's good fuith judgiment could resalt in forfoitire of the

Property or otherwise mategatly impar the Hen vrosiad by e Seourty. instrument or Lander's socurily interost, Borrower may
cure such i delnult und rotnminte, av provided in puegrsph 12 becnuing e action or procecding to be dismissed with w ruling
that, 10 Londer's good faith dotermination, precludes forfoitunco® the Borrowsr's interost in the Proporty or other materinl
mnpuscinest of the lien vruated by this Seeurity [nstrument or Leiclor’s seeurity iptersst, Borrower shall also be in-defiult i
Borrower, during the Josn appiicalion process, yave materially false oriorceucate information or sintements to Londer (ur Suiled
10 provide Londer with any mstorial informstion) in connection with the loss evidenced by the Nate, including, bl not limilegd
10, Jepreroatitions concerning Boreower's accupuncy of the Property us a principal mesidence. (F this Sueurity Instrunent is on »
leaschokd, Borrowor shull comply with: il the provisiong ol the lease, 1 Buirewer ucquires foe title to lhe i'rnpeny. ‘
foasvbiald and the tuo titlo shall nol morgu unless Lender ryrecs to the murger in wriling. :

7. Protection of Lender’s Righty in the Property. 1f Borrower fails to perform (e Cowenants and agreameants contained i l
this Sevurity Instrumont, or thers is  fognl proceeding that may significantly affect Lencerssights in the Property (such as”
proveediang in bunkruptey, probute, for condemnation or torfeituns or 1o eaforce Jaws or rogsiution:), then Lender may do un
piy fur whatover i aocossiry o prodect the valio of thy Property wnd Lender's righty in the Fropeity. Lender’s sctions mi
inchide paving any sumin wecursd by w lisn which haw priority over this Sceurity Instrumunt, ejparing i court, pryinge '
ummsonuhly abtoreys' leex and eidoring on the Praperty to muke repirs. Although Londuee mny tuke avlion widor ths pdrugmp@
7y Leeder does not bave to do s,

- Any wmounts dishursed hy Lender undul this paragruph 7 shall become udditional dabt of Bz:rmwwr secured by this
Sevurity Instrument. Unless Borrower und Lender agroe to othor terms of puyment, there ainounts slisll: bear interust from the
dato of disbursemont ul the Note rote and shull be payahle, with interest, upun Rolics lrum Lender to Borrower mque«ing
payinond.

-8, Murtyuge lmurume. it Lunuor rmmrud morigage insurance s 1 condition of making the loun svcursd by this Suumy
Instrument, Horrowor shall pay the promiumis required to mamlyin the mongage inkurance in eifect. If, for any reason, the
trortguype insurincy coverage reguired by Lender lapses or ceases to by in vifeet, Borrower shall pay the premiunis required to
obtain voverage substuatially sqnivelont 10 the moriguge insurance previously in offact, ut o cost subsiantially equivalent o the
cost o Borrower of the mortgage insiunce proviously in effect, from an aflernate mortgage insurer approved by Lender. 1f
substanhially equivalen! mortyuge insurance coveguge ik aot availuie, Borvower shall pay to Lender each month o sem equal to
onie-lwelth of the yeurly mortguge insurancs promum being puid by Barrower when the insurance coversge lapsed or censed to

bo in ethuct. l.cnder will accopt, use und refain them paymenls us A loss negerve in heu of morigage umurunu, Loss reserve
oPe 1081

. ‘ . ’ Form 3014 9/80
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i7. Trunsfer of the IWHN:@FAFI} 1 1W er. I al P‘ Ao Properly or uny intercst in il
i sold or trunatersed for o a befiehicial inferest in Borrowd i.d,s D] Iowdr i not a natural person) withoul

Lemdor's prior watten consont, Londor tuy, ut ity option, require g late Jaynwat in AIof sl wine secured by i

Seunity lustouuont. Howover, this option shutl not be exorcid by (ende il sxproise is pmhﬁlﬂ!q«l;hy fodornl Juw ns ot dute

of this Security Instrument, ,
[ Lender exercises this option, Londer shall give Borrower notics of acavlvention, The natics shall provide o period of not

less than 30 days from the date the notice is delivered or mailed within whioh Borrower must pay ll sums secured by thix
Seearity Instrument. 1f Borrower fils (o pay these sums prior 1o the expirition of this period, Lender muy invoke uny remedies
porimitted by this Security Instrument withowt further notice or deimand on Borrower.

I8, Borrower's Right to Reinstate, 1t Borrower mests cortain conditions, Borrower shuil have the right 10 have
entorcement of this Security Tnstrunent discontinucd tany times peing (0 the erlior of: (W) S days (o1 such other poriod as
applicabli law may specify for reinstatomonty botore salo of the Property pursuant o auy puwor of sule contuinud in this
Security lnstrunent; or (b) entry of u judgment enforcing this Securiy lnstrument. Those conditions ase that Borgower: (a) pays
Lender oll sums which then would bo due under this Security Instrument and the Note as if no acceleration hud occurred; (h)
cures uny dofault of any other covenunts or agrvements; (¢) puys #ll vxpenses incurred in enforcing this Svcurity Instrument,
inchiting, but not timited to, reasonuable sttorneys” feew; and (d) takes such setion us Lender may rensonahly regqutire to assure
that the lien of thi Sevurity Instrument, Lender's rights in the Property uad Borrower"s obliguhion ta pay the sums secured by
this Secunily Instrument shall continue unchanged. Upon reinstatement by Borcower, this Security  Insteument sl the
obligations sectred herchy shull renin hlly effective s it no accoleration hud oceurred. However, this right t romstate shall
uot apply in the vase of secelstion undor paragraph 17.

19, Sule of Note; Chue o8 Lot Servicer, The Nuls or a purtial interest in the Note (togothor with this Secunily
lnstrumment) may be sold one or e Jimes without prior potice to Borrower, A sale may result in a chage in the entity tkiown
as the "Losn Servicer™) thit eothectssmonthly payments due uptder the Note and this Seeunity lostrument. Thero also may be ong
ar more chunges of the Loun Serviver untebules to u xale of the Nute. If thero is # chunge of the Lown Servicer, Botrowor will be

ot written notice of the chisngy in aceordance tith puengraph 14 wbave und applicslis luw, The notee will stute the nunme and

u".,_‘m Ky
addedrons ot the new Logn Sorvicer nnd the wddress (0 which paymonts shoubd be made. The notice will alse contwin any other

-

information required by upplicable law.
20. Mumrdous Substances, Borrower shall not cavse or permit the presence, use, disposal, storuge, or selease of any

Hazsrdous Substances on or in the Property. Borrowdr sl not do, nor allow anyone siss 1o do, anything affecting the
Property that is tn violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storngz on the Property of soull quantities of Hazardous Subitarces thut sre generally recognized to be appropriate 10 normud

residential uses und 1o maintenanez of the Property.
Rorrowor shall promptly give Lender written netice of any inveriigation, claim, demand, lawsuit or other action by uny

governgmental or regulatory ugency or private pasty involving the Propervand uny Hazardous Substance or Environmental Law
of which Horrowoer hus sctuat knowledge. 1 Borrower learns, of is notiietiiy any governmental or regulutory authority, that
any removal or other remediation of uny Hazardous Substunce affecting the Projerty is necessary, Borrower shall promptly tske
all avcessury remedinl actions in wecordunce with Environmental Law.

As wsed in this puragraph 20, “Haznrdous Substuncos® are those substances cotiipd as toxic or hazirdous substances hy
Environmental Law and the following substances:  pusoline, kerosone, other flammabla-ae toxic petroleur products, toxic
pesticidus and herbicides, valutile solvents, matorialy containing axbestos or formaldlehyde, i wdiongtive materinls. Ax uscd in
this paragruph 20, "Environmental Law” means fedecul Juws and lws of the jusisdiction woeresbe Property is located that
relte to health. satety or environiental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prioe to accelerntion Fullowirg Sorrower’s breach
of uny vovennnt or agreement in this Security Instrument (but not prior to seeeleration vnder prigraph 17 unless
upplicahle luw provides otherwise). The notive shall specify: (a) the defuult; (b) the action required to cure the defoult;
{¢) u date, not tess thun 30 days from the date the aotice is given to Borrower, by which the default must be cured; md
() that fuiiure to cure the defanlt on or hefore the dute specified in the notice mny result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstute after accelerntion and (he right to wssert in the foreclosure proceeding the
non-existence of a defuult or nny other defense of Borrower to ucceleration and forectosure, 11 the defuult is not cured on
or before the date specified in the oatice, Lender, at its option, muy require immediate payment in full of sl sums
secured by this Securily Instrument without further demand und may forecluse this Security Instrument by Judiciul
proveeding. Lendes shull be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but nat limited to, reasonuble uttorneys’ fees und costs of title evidence,

22, Redense. Upon puyment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy uny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 30"1';5 ;?gg
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