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THIS MORTGAGE ("Security Instrumemt”) is made on February 23,
The Mortgagor is
MODESTO PEREZ,
SONIA PEREZ, HUSBAND & WIFE
DAVID SILVA, BACHELOR

whoso uddreas is 1227 N MAPLEWOOD, CHICAGO, IL 60622 \5

{"Borrower”). Thix Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and cxistifg r.ader the laws of the State of New Jersey , und whose

address is 1 RONSON RD. ISELIN, NJ 08830 .
{("Lender"). Borrower owes Lender the printipal aum of

one Hundred Fourteen Theusand, Eight Hundred Ninety-Six and 00/100

Dollars (U.S. $ 114,896.00 ). ‘This debt is evidenced by Borrower's Noic dated the same date as this Security
Instrument {*Note"), which provides for momibly payments, with the full debt, if not paid earlier, due and payable on

March 1, 2024 This Secwuity Instrument secures 10 Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions wnd modifications; () the payment of ail other sums, with interest, advanced
under paragraph 6 to protect the security of this Secuiizy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thiz‘racpose, Borrower docs hereby mortgage, grant and convey to Lender the

following described property focated in
COOK County, lliinois:

LOT 35 AND THE SCUTH 1/2 OF LOT 36 IN BLOCK 6 IN WINSLOW AND
JACOBSON’S SUBDIVISION OF THE SBOUTH BAS7T 1/4 OF THE NORTHEAST
i/4 OF SECTION 1, TOWNSHIP 39 NORTH, RAJGE 13 BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIYOIS.

PIN #15-01-227-012-00G00

S2Zo2ve

-~
, /

which has the address of 1227 N MAPLEWOOD, CHICAGO, IL 60622

TOGETHER WITH all the improvements now or hercafter erecied on the propeny, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the property.
AH replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 In this Security
Insteument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warramis and will
defend generally the title (o the Property against all claims and demands, subject 10 any encumbrances of record,
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UNIBORM COVENANTS. Borrower and Lendor covenant and ngree as foliows:

1. Puyment of Principal, Interest and Laie Charge, Dorrower shall puy whon due tho principaf of, and interess on, the debi
evideneed by the Nede and Inte charges due under the Note,

2. Monthly Paymcids of ‘Taxes, lnsurunce aad Other Charges. Borcower shall include (n each maoithly payment, together
with the principal and interest as set forth in the Not and any late charges, an inataliment of eny (a) iaxes and apecial assessments
tevied or 1o be levied against the Property, (b) teaschold payments or ground renta on the Property, and (¢} premiums for insurance

reguired by Paragraph 4.

Fach monthly installment for items (a), (b) and (o) shalf equal one-(welfth of the annual amounts, as rcasonably estimated b
Cender, plus an amount sufficiens to maintain un sdditional balance of nol more than onc-sixth of the cslimaled amounta, The full
annund amount for cach hem shall be accumulated by Lendor within a perlod ending one month before an Hem would become
detinguent.  Lendes shall hold the amounts collected in trust ta pay doma {a), (b) and (¢) before they become deliauent.

IT at any time the wial of the paymenes keld by Lender for Homs (2), () and (c), togsther with the future monthiy paymenta
tfor such Hems payable 10 Lender prior 10 the due dates of such lems, oxceeds by more than one-sixih the estiimaicd amount of
payments requiced (o pay such items when due, and if payments on the Note are current, then Lender shall eliher refund the excess
uver one-aixth of the eatinuted payments or credit the excess over one-sixth of the estimated payments (o subsequent paymenis by
Borrower, at the option of Horrower. 1 the 1) of the paymeats made by Borrower for ftetir (a}, (b) or (c} is insufficient (o pay
the item when duc, then Borrower shall pay to Lender any amount necessury (o riake up she doficiency on or before the date the item

becaranes duc.

As usedd inthis Security Instrument, “Secretary® means the Secretary of Housing amd Urban Development or his or her designee.,
In apy year in which the Lender must pay & morgage insurance premism to the Secretary, cach monthly payment shail &lso include
either: (1) an installiment of the annual mortgage inaurance premium to be picd by Lender to the Secretary, or (1) a monthily charge
instead of a mortgage ivsurance premiwm if this Security Instrument is held by the Secretary. Each monibly installinem of ihe
mortgage insurance preczaum shall be inan amount sufficient to accumulate the full antual morigage insurance premium with Lender
one month prior to the duc the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrument ix held
by the Sccretury, cach momdly charge shait be in an amount equal 1o one-iwelfth of anc-half percent of the owsianding principal

baiance due on the Nole.
If Borrower tenders 107 Cenf=r the full payment of all sums securcd by this Securily Instrument, Borrower's account shall be

credited with the balance remai(nyy, for all instaliments for llens (1), (b) and (¢} and any morigage itsurance premium Instaliment
that Lender has not become obligeied Jo pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
tminediately priar 10 a foreclosure sple Of the Property or s Beqaisition by Lender, Borrower’s account shall be credited with any
badance remaining for all evallmeats for pems (a), (b) and (c).

3. Application of Paymoents.,  All puvments under Poaragrophs | and 2 shall be applied by Lender as follows:

First, 1o the morgage insurance premiumr to-be paid by Lender to Lhe Sceretary or to the monthly charge by the Secretary instend
of the monthly morgage insurance premium;

Seccomd, 10 any tuxes, special nssessments, Jcasshold payments or ground rents, and fire, ficod and other hazard inaurance
premiums, as required;

‘Third, to interest due under the Note:

Fourth, 10 amonization of the principal of the tee:

Pifth, w late charges due under the Nate,

e mwer shitl insure il tmprovements on the Praperty, whether now in

4. F¥Flre, ¥Flood and (Rher Hazard Insurance,
existence ot subscquently crected, against any hazards, casualii~= and contingencles, including fire, Yor which Lender requires

insurance, This insurance shall be maintained in the amoums 210 for the periods that Lender requires.  Borrower shall slso insure
all improvements on the Property, whether now in existence ot .subsaquently erected, against loss by Noods 1o the extent required
by the Secreiary. Al insurance shall be carried with companies apy coved by Lender. The insurance policies and any renewals shait
be held by Lender and shall include loss payable clauses in favor o), pid in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice o+ 'reil. Lender may make proof of Joss if not made prompily
by Barrower. Each insurance company concerned is hereby authorized ang divested to make payment for such loss directly (o Lender,
instead of 1o Borrower and to Lender jointly. Al or any pant of the insurziac/ proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Sccurit Z.atrument, first to any delinguent amounta applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o ihe resteiaiion or repeir of the damaged property. Any
application of the proceeds to the principal shail not extend or postpone the due da ¢ of the monthly payments which are referred to
in Paragraph 2, or change the amount of such paymiciils, Any excess insurance-priceeds over an amount required io pay all
ocwstanding indebiedness under the Note aad this Security Instrument shall be paigd 107140 untity tegatly entitled thercto.

I the event of foreclosure of this Secutity Insteument or other transfer of title to the Pigerty thot extinguishes the indeblednegg
afl cight, title and imerest of Borrower in and 1o insurance policies in force shall puss (o iae (trchaser,

%5, Occupuncy, Preservation, Malutenance and Protection of the Property; Borrov er’s Loan Application; Leasehol

Borrower vhail oceupy, esiablish, and usc the Property as Borrower's principal residence within uixty days after the execution
this Sccurity Instrument and shall continue (0 occupy 1the Property as Borrower's princlpal resiasace for at jenst one yeur after ¢
dite of occupancy, unless the Sccretary determines this requiremen) will cause undue hardship for Borrover, or unless extenuati
circwmstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuctinrg sircumstances. Borrows
stall not commit waste or destroy, damage or suhsmntinuz change the Praperty or allow the Propernty to doce’ iorate, reasonable we
¢ property is viacant or abandoned ar the Joan ju it defauls. Lender ma

und tear excepted.  Lender may inspect the propenty i (
take reisonable acton to protect and preserve such vacam or abandoned property. Borrower shalt also be fa cefault it Botrower,

during the lean application process, gave maorerially false ac lnaccurate Information or statemenis 1o Lender-{ic Talled 1o provide
Lender with any material information) fa connection with the loan evidenced by the Note, including, but not thnlied w, representations
cancerning Borrower's o¢cupancy of the Property as a principal residence.  If this Security Insirumem is on u teasehold, Borrower
shall comply with the provisions of the lease. I Borrower acquires fee title 1o the Property, the leasehold and fee itle shall not be
merged untess Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shull pay ail goveramemal or
municipal churges, fines and impositions that are aot included in Paragraph 2. Borrower shali pay these abligations on time directly
to the cntity which is owed the paymeni. If failure o pay would adversely affect Lender’s interest in the Property. upon Lender's
request Borrower shadl prompily furnish to Lender recelpts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform uny other covenants and
agrecments conlained in this Security Insirument, or there is a legal procecding that may significamly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or reguiations), then Lender may do and pay
whatever is necessary to proteci the value of the Property and Lender’s rights in the Propenty, including payment of taxes, hazard
insurance ard other itemns mentioned in Paragraph 2.

Any amoums dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. ‘These amounts shall bear intereat from thic date of disbursement. at the Note raic, and at the option of 1he
Lender, shall be immediately due and payabic,
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7. Condemnation. The procceds of any award or cluim for demages, direct or consequestial, in connection whh an
condemaation or other tuking of wny part of the Property, or for conveyance tn place of condemnation, are hurchy assigned and shall
be paid o {ender to the extent of the il amount of the indebiedness that remains unpald under the Noto and this Security tusteument.
Luemder ahall apply such proceeds 1o ihe reduction of the indehtedness under the Note and this Securily lusirument, first to nny
detinguent smounis applicd (n the arder provided in Paragraph 3, and then o prepayment of principal.  Any application of the
proceeds (o the principal shall not extend or posipone the due date of the monthly payments, which are referred (o in Paragraph 2,
or change the amount of such payments.  Any sxcess proceeds over an amount required to pay all oustanding indebtedness under
the Note and this Security [astrument shal} be paid to the entity legatly enritled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9.Grouynds for Acceleration of Idebt.

(w) Defmult. Lender may, cxcepl as limited by regulutions tsued by the Secretary in the case of paymem defaulte, require
immediale payment in full of al! sumy sccured by thia Security nstrument if:

1y Borrower defaulls by falting e pay in full any monthly payment required by this Security Instrument prior to or on
the due dale of the next monthly payment, of

(ii) Borrower defuubts by falling, for a period of thirty days, to perform any other obfigations contalned in this Security
Instrument,

(b} Sule Witheut Credit Approval. Lender shall, I permiued by spplicable iaw and with the prior approvai of the
Secretary, require immediate payment in full of all sums sccured by ihis Sccuritr mstrument if:

()" AN or part of the Propeety, or a beneficial Interest in g trust owning all or pan of the Propecty, is sold or otherwise

transfesred {other iban by devise or descent) by the Borrower, and

{il) ‘The property is nat occupied by the purchaser or graniee aa his or her principal resldence, or the purchaser or grantee

gocs so oceupy the Property, bul his or her credil has not been spproved in accordance with the requiremems of the
ecrelary .

{t) No Walver., If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not requite such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulutions of 3273 Secretary. In many circumatances regulations issued by the Secretary will lmit Lender's righus
in the case of pavment 2efuilts to require immediale payment in full and foreclose if not paid. This Security Instrument does
not authorize geceleration o) foreclosure if not permitted by regulations of the Secrelary.

() Mortgage Not insured. Sorrower ugrees that should this Secorily Instrumen) and the note secured thereby nol be
cligible for insurance under the Pawtional Housing Act within 60 days from the daic hereof, Lender mnr. at its optien and
notwithstanding anything in Paragiarh Y, require immediale gnymenl in full of all sums secured by this Security
Instrument. A written stalemeniof any_authorized agent of the Secretary dated subsequeni to 60 days from the dute hereof,
declining to insure this Security Ins/rurient and the note secured thereby, shall be deemed conclusive proof of such
inchigibility. Netwithstanding tfie foreguing, (his vption may not be excrcised by Leader when the unavailability of
insurance is solely due to Lender's failure 1o ssnit & mortgage insurance premium 1o the secretary.

10. Relnstalement. Borrower has a righl to De reinsinted if Lender has required immedinte payment tn full because of
Borrower’s failure 1o pay an amount due under e *ote or this Security [nstrument, This right applies even after foreciosure
proceedings are instituted. To reinsiate the Security {us7cument, Borrower shall tender in a lump sum all amounts required (o bring
Borrower's account current including, to the exient they sce nhfigations of Borrower under this Security Instrument, foreclosurne costs
and reasonable and cusomary attorneys' fees and expenses pronerly associated with the foreclosure proceeding. Upon reinstalcment
hy Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as if Lender had not required immediate
paymem in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepicd reinsiatement afier the
commencement of foreclosure pracecdings whhin two yoars iramediately preceding the commencement of a curreat foreclosure
proceeding, (ii) reinsatement will preciude foreclosure on different Sroands in the future, or (1) reinstatement wilt adversely affect
the priorily of the tien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Walver, Exlension of the time of payment or modification of
amortieatzion of the sums secured by this Security Instrument granted by Zerder to uny successor in interest of Borrower shall no
aperate Lo release the Habildy of 1he original Borrower or Borrower’s succeszarin interest. Lender shall not be required 1o commence
procecdings agninst any successor in interest of refuse 1o excend time for pay/neat or otherwise modily amortization of the suma
sccured by this Securhty Instrument by reason of any demand made by the oniginal 2arrower or Borrower's successors in interest,
Any forbearaace by Lender in excrcising any right or remedy shall not be 8 waiver o/ of greclude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liabilty; Co-Signers. Ths covenants and agreemenis of this Security
fnstrument shalt bind and benefit the stccessors and assigns of Lender and Borrower, sipject 1o the provisions of Paragraph 9(h),
Borrower's covenants and agreements shalt be joint and several. Any Borrower who co-signz this Security Instrument but does nol
exccute the Notc: (a) ks co-signing 1his Sccurity {nstrument only 1o mortgnge, gram and coavey that Borrower's interest in ¢
Property under the terims of this Sccurity Instrument; (b) is not personally obligated to pas tlic sums secured by this Securi
Instrimicnt; st (¢) ngrees that Lender and any other Borrower may ugree to extend, modify, Yortieur or make any accommodatiol
with regard ta the termy of this Security Instcutient or the Note without that Borrower's comser

13, Notices. Any notice to Borrower provided for in this Securlly Instrument shali be given by deitvering 11 or by mailing
by first class mail unicss applicable law requires use of another method.  The notice shel) be directed (o the Property Address or an
other address Borrower designates by notice to Lender.  Any notice o Lender shall be given by first class mai to Lender's addres
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Seear’ly Inswrument shali baga
deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph,

t4. Governing Law; Severabilily. This Sccurity Instrument shall be governed by Federal law and the icw of the jurisdiction
in which the Property is Jocaled. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conlliciing provision. To this end the provisions of his Security Insirument and the note arc declarcd to be severable.

t$. Barrawer's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the renty and revenues of the Property.
Borrower nuthorizes Lender or Lender's agents 1o collect the rents and revenues and hercby directs cach tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrowes's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as irustee for the

benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an assignment for additional

security only.

lty Lcngcr gives notice of breach to Borrower; (a) all renis received by Borrower shall be held by Borrower as trustee for benefit
of Lender oniy, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entilled 1o coliect and receive all
of the rems of the Property; and (c) each 1enant of the Property shall pay all rents due and unpaid (o Lender or Lender's agent on
Leader's written demand (o the (enant.

Borrower has not exccuted nny prior assignment of the rents and has not and will not perform any act that would prevent Lender
from excicising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conlrol of or maintain the Property before or after giving notice of bresch to
Borrower. However, Lender ar a judicially appointed receiver may do 30 st any time there is n breach. Any application of renis
shall not cure or waive aay default or invalldate any othier right or remedy of Lemder. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in ull,
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NON-UNIFORM COVENANTS. Borrower aitd Lender lunther covenant wul agree as {oiflows:
17, Foreclosure Procedure: Leader ut its optlon may requive immedinte payment In fuit of ull sumis sccured by 1
tu, reusosable attorneys’ Fees und cost of title evidence,

withowt charge to Borrower.  Borrower shall pay any recordation comts,
19. Walver of Humestend. Borrower walves all rights of homestead oxemption in the Propenty .

his

Security Instrument without further demand und may foreclose this Security Instrument by Judicial proceeding, Lender ahall
be entitled to collect al) expenses Incurred In pursuing the remedies proviled In this parugraph 17, Including, but not limited

18. Relesse. Upon payment of 8} sums sccured by this Security Instrument, Lender shall selease this Security Instrument

20, Riders to this Securlty Instrument. [ onc or more riders are excculed by Barrower and recorded (ogether with this
Securify lnsrument, the covenamts and agreements of each such rider shall bo incorporated into and shall amend and supplement the

covenants wrl ggreements of this Sccurity Instruinent as i€ the rider(s) were u part of this Securlty Instrument.
The following ridere are attached:
Adjustable Rate Rider

BY SIGNING HELOYW, Borrower accopts and agrees ta the terms cottained in thiy Securlty Instrument and In any rlder(s)

execuied by Borrower ard recorded with i

A ’P T SONIA PEREZ

Withesses: ('“\ |
N -7 s '/) //

STATE OF 1ILLINOIS, CODK COUNTY as:

1, the undersigned, a Notary Public in and for szid county and siate do hereby o2ntify that
MGDESTO PEREZ,

SONIA PEREZ, HUSBAND & WIFE

DAVID SILVA, BACHELOR

persanntly known to me to be the sume peeson(s) whose nune(s) subscribed 1o the foregoing instrument, ap?.sired before me this day
in person. and acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, their) free and voluntary act,
for the uses and purposes theeein set forth,

Given under my hand and afficial seal, 1his (—%?j_ ) day W‘ﬂ. I /(!\/

. -
My Commission expires: f'\ f\(5 e % /

Nofary Public

.r "OFFICIAL SEAL"
BONNIE J. MILLER

~§--Dlotars-Public, State of Iinols
My Commission Expires 1-8-85

This fnstrument was prepared by: ?glstGﬁgﬁ%:g‘ COUI'I%OMPANY . INC. mi‘- ro: -
PALATINE, ILLINOIS 6G067 MARGARETTEN & COMPANY, INC

H
DOC. NO, Filed for Record in the Recorder's Office of | ) JSET.?!?S:_? {;?8%?;
¥

County, llinois, on the day of

at o’clock m., and duly recarded in Book of Page
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ADJUSTABLE RATE RIDER 1317507176729
60905434

THIS ADJUSTABLE RATE RIDER is made thia 23rd duy of
1994 , and s Incorporated inlo and shall be deemed to amend and supplement

February,
the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the undersigned

{*Borrower™) to secure Borrower's Note {("Note") to
MARGCARETTEN & COMPANY, INC, ,

under the laws oF the State of New Jarsey.
(the "f.ender”) of the same date and covering the property described in the Security Instrumeni and located ny:

a corporation organized and existing

1227 N MAPLEWQOD, CHICAGO, IL 60642

{Prupeny Addieas)

THE NETE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. Tl NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COZENANTS.  In addition to the covenants and agreementa mude in the Securlty Insirumeny,

Borrower snd Lender further Covenant and agree as follows:

INTEREST RATE AND JSONTHLY PAYMENT CHANGES
(A} Chunge Dnte

The interest rate may change onthe first day of July, 1995 ,» and on that day of each succeeding
year. "Change Date” means cach date o) which the interest rate could change.

(B) The Index
Beginning with the first Change Da2cthe interest raic 'will be based on an Index. “Index” means the weekly

avernge yicld on United States Treasury Securities <djusted 1o a constant maturity of one year, as made avaifabie by the
Federsd Reserve Board, “Current Index” means i most recent Index figure available 30 duys before the Change Dase.
If the Index (ns defined above) is no longer availoble, Lrader will use as a new Index any index prescribed by the Secretary

(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(€3 Calculation nf Interest Rate Changes
Before each Change Date, Lender will calculate a now interesi rate by adding a margin of

Two
percentage points ( 2.000 %) 10 the Current Inde: 74 rounding the sum to the nearest one-cighth of one
percentage point (0. 125%3. Subject to the {imits siated n Paragraph 3{.2.of this Noie, this rounded amouni will bo the new

interest rate unti} the next Change Date.

{D) Limiis on Interest Rate Changes
The interest rate will niever increase or decrease by more than one peiceniage potnt (1.0%) on any aingle Change(S

Date. The interest rate will never be more than five percentage polnts (5.0%) mzaer or lower than the initial intereat raic

stated in Pasagraph 2 of this Note.

(1) Calculution of Puyment Chuange
H the interest rate changes on a Change Dato, Lender will enleulate the amounn: of monthly paymoent of principal

and interest which would be necessary to repay the unpaidd principal bidance in full 23 the mai:«ity dale at tho new intorest e
rate through substantially equal payments. In making such calculidion, Lender will use the Unpai ) principal balance which
would be owed on the Change Date if there had been no defauil in payment on the Note, reduct by the amount of any
prepay ments to principal. The result of this calculation will be the arnount of the new monthly payment of principal and

interest,

() Notice of Changes
Lender will give notice 10 Borrower of any change in the ipierest rato and monthly payment amoeunt. The notice

must be given Al least 25 days before the new monthly payment amount is due, nnd must set forth (1) the date of the notice,
(iiy the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in momhly payment amouni, and (vili)

any other infonnation which may be required by law from tlme to time.

FHA Adjustable Rate Rider
MAR-7304 Page | of 2 (8/93)
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() Effective Dule of Changes

A new interest rate ¢nlculated in accordance wilth Paragraphs 5(C)
and 5(D) of this Note will becotne effective on the Change Date. Borrower
shali make a payment in the new monihly amount beginning on the first
payment datc which occuns at least 25 days afior Lender has given Botrower
the notice of changes required by Paragraph S(F) of this Note. Borrower
shail have no obligation 1o pay any increase in the monthiy payment ainount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice,
It the monthly payment amount calculated in accordance with Paragruph 3(E) of this Note decreased, but Lender failed 10
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the paymemt amount which
should have been sisted in a timely notice, then Borrower has the option to either (1) demand the roturn (o Borrower of any
excess payment, with interest thereon at the Note rige (o rate equal 10 the interest rate which should have been stated in n
timely notice), or (ii) request 1that any cxcess payment, with interest thercon at the Nole rate, be applied as payment of
principal. Lender's obligation tu relurn any cxcess paymienl with Interest on demand is not assignable cven if this Note is
aotherwise assigned before the demand for return is made.

BY SIONINCG RELOW, Borrower accepty and agrees to the tenms and covenunis contained in this Adjustable Raie Rider,
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