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. \-j Home Equity Loan Mortgage
THIS MORTQAQGE (“Securily Instrument®) ks givan on __ FEBRUARY 4 . 1894_. The mongagor
I8 _MILLIAM A, AHDERSON AMD METTIE U, ANDERSOM , WAUR|EQ [0 BA:H OTHER
{"Borrower}.

Ny w 7

This Security Instrument Is given to _The Flrat Navional Bank of Chicago

which ls a _Natiopal Bank organized and existing undarthe lawe olthe United States of Amctlu
whoso addroas s One Ficoe Nakional Blaga, ghiusae | lidnols _§9670 ("Lender”). Borrowor owen
Londer the principal sum of _THIRTEEN THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S. $ ___  12,700.00 .} This debt Is evidenced by Borrawer's note dated the same date as this
Securlty Instrument ("Note"), which provides for momhly payments, with the full debt, f not pald sarller, due and
payable on ____02/15/99 . This Security Inatrument securas o Lender: (a) the repayment of the
debt evicdlenced by the Note, with interest, and all renewals, axienalons and moditications; (b) the payment of all
ather sums, with Interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and
{c) the parformance of Borrower's covenants and agreementa under thie Seourity ingtrument and the Note. For
this purpose.Sorrower does heraby mortgage, gramt and convey (o Lender the following described property

located In . coak. .. County, liiinols: . :2 ?

THE SOULTH 1/2 #F LOT 44 AND THE NOR'TH S FEET OF LOT 43 9
IN FIRST ADDLYIZe~TO BRYN MAWR HIGHLANDS, BEING A \45-
SUBDIVISION OF THE MORTH 3/4 OF THE WEST 1/2 OF THE SOUTHERST

i/4 OF SECTION 24, TUWNSHIP 38 NORTH, RANGE 14 BEAST OF THE

THIRD PRINCIPAL MERTOTAN ( EXCEPT THE WEST 500 [/2 FEET THERBOF|

AND EXCEFI BRWYN MAWR MIGHLANDE SUBDIVISION AND EXCEPTION

EAST 67TH AND EAS'Y CoTH STREETS HERETOFORE DEDICATED} IN

CCOK COUNTY, TLLINQIS

o MAR =S¥ 9: LS 94202628
20- 2L o g -cvre

Parmanent ‘Tax Number:
which has the address of 5840 S. MERRILIL AVE. - CHICAGO

Ihinais _€Q843___ ("Property Addreas”):

TOGETHER WITH all the improvemenis now or hereatter o.ecer on the propeny, and all easements, rights,
appurlenances, ronts, royallies, mineral, oll and gas rights and”profite. wataer rights and stock and all fixtures
now or hereafter a pant of the property. All rapilacements and addit/ons shall also be covered by this Security
instrument. All of the foregaoing is referred to in this Sacurlly Instrumerii-ar tha "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie reraby conveyed and has the right
to mortgage, grant arkd convey the Property and that the Properly is ungncuriierid, excep! for encumbrances
of record. Borrower warrants and will defend generally the title to the Propeny ag«st all claims and demands,
subject to any encumbrances ot record. There is a prior mortgage from Borrower ' __

dated ‘ and recorded with the_____/____Couny Recorder of

as document number . ("Prior Mongage"):

6681!8 on

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nar vaalorm covenants
with hmited varigtlons by Jurisdiction to canstitule a security instrument covering real property.

UNIFORM COVENANTS. Borrowar und Lender covanant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Chargea. Borrower shall promptly pay when
due the principal ol and inlerest on the debt evidenced by the Nole and any prepayment and late charges due
undler the Nate.

2. Application ol Paymenis. Unless applicable law provides atherwlse, all payrem received by Lender
under paragraph 1 shall be applied; first, 1o accrued inlerest: second, 1o past due insurance; third, to current
biltedd insurance: fourth to past due principal; 1ifth, 1o current billed principal; sixth, to charges; sevenih, to
principal due. and tast, to accrued but unbifled Insurance.

3. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions artributable
to the Praperty which rmay ahain priority over this Securlty Instrument. and leasehold payments or ground -
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's requesi.
Borrawer shall promptly furnish to Lender all notices of amounts to be pald undor this paragraph and shall
promplly furnish to Londer receipts evidencing the paymenis,

Borrawaer shall promplly discharge any lion which has priority over this Security Instrument except for the
Prior Martgage unless Borrower: {a) agrees in writing to the payment ol the obligation secured by the llen in a
manner acceptable toc Lender; (b) contasts in good faklth thae ilen by, or defends against enforcement of the llen
in, legal proceedings which in the Lender's opinion operate ta prevenl the enforcement of 1he lien or forfelture
of any part of the Property: or (c) secures from the holder of the llen an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Praperty Is subject
1o a llen which may attain priority over this Security Instrument except for the Prior Martgage, Lender may give
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Borrower a notice identifying the lien. Borrowar shall satisfy the llen or take one or more of the actions set forth
abave with 10 days of the glving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extendad coverage” and any other hazards,
including floods or flooding. for which Lender requires Insurance. This Insurance shail be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrowaer falls ta maintain
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the
Froperty in accordance with paragraph 6.

Al insurance policles and renewals shail ba acceptabie fo Lender and shall include a standard martgage
clause. Lender shali have the right to hold the policles and renewals. if Lender requires, Borrower shall promplly
give to Lender ail receipts of paid premiums and renewal natices. {n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Untass Lender and Borrower otharwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. ¥ the restcration or repair is not sconomically feasible or Lender's security would be lessened, the
insurance proce-is shall be applled 10 the sums secured by this Security Instrument, whethear or not then due, with
any excass paid 1o Dorrower. If Borrowsr abandons the Property, or does not answer within 30 days a notice from
Lander that tha Incuance carrler has offered to settle a claim, then Lender may coliect the insurance proceeds.
Lender may usa the' riocseds 1o rapair of restore the Proparty or to pay sums secured by this Security Instrumenn,
whather or not then dux. e 30-day period will begin when the notice is given.

Unless Lender and dor.uwer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due ¢'#*s of the monthly payments referred to in paragraph 1 or change the amount of the
payments, If under paragraph 20-the Propenty Is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from danar,e ‘v the Property prior 1o the acquisition shall pass to Lender 1o the extenl of
the sums secured by this Securlty irstrumant iImmediately prior to the acquisition.

8. Preservation and Mainmtenanc: of Property; Borrower's Application; Leaseholds. Borrower shail not

desiroy, damage or subsianilally changze-the Property. allow the Property to deteriorate or commit waste.
Borrower shall be In default if any forfeiture azdon or proceeding, whether civil or criminal, Is begun that in Lender's
good falth judgment could result in forfeiture (of ‘hz property or otherwise materially impair the ilen created by this
Security Instrumant or Lender's securlty interes?. Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding «u be dismissed with a nding that, in Lender's good failh
detarmination, preciudes forfelture of the Borrower's 'nterast in the Property or other material impairmant of the len
created by this Securlty Instrument or Lender's security interest. Borrower shall also be In default if Borrower,
during the Ican application process, gave materially fals< 7r Inaccurate information or statements to Lender (or
falled to providse Lender with any material information)} in conrartion with the ioans evidenced by the Agreement. If
this Security Instrument Is on leasehold, Borrower shall compiv vth the provisions of the lease, and if Borrower
acquires fae title to the Property, the leasehold and fee title shallinc( merge uniess Lender agrees to the merger in
writing.
8. Protection of Lendest's Rights in the Property. If Borrower falls to Darform the covenants and agreements
contained In this Security Instrument, or thare is a legal proceeding that.muy significantly aftect Lender's rights in
the Property {(such as proceeding In bankruptcy, prohbate, for condemnadt’on or to enforce taws or regulations),
then Lender may do and pay for whdtever {s nacessary to protaect the value of e’ Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a llen v/i-ich-has priority over this Sacurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an e Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have to a2 50.

Any amounts disbursed by Lander under this paragraph 6 shall become additional deLt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payiner(, ihese amecunts shaii
bear Interest from the date of disbursement at the Nole rate and shall be payable, with interes:, upon notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable entries upon and inspectiors of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speciftylng reasonab e “ause for the
ingpection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby asslgned and shall be paid to Lender.

in the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to SBorrower. in the event of a partial taking of
the Property, uniess Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Barrowar, or Iif, after notice by Lender to Borrower that the condemnor offers
fo make an award or gsettle a claim for damages, Borrowaer fails to respond to Lendar within 30 days after the date
the nolice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums secured by this Security instrument, whather or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the rmaonthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Releassd; Forbparance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Sacurity Instrument granted by Lender to any successor
in Intereat of Borrower shall not operate 10 release the llabillty of the original Borrower or Borrower's successors in
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interast. Lender shall not be required to commence proceadings agalnsl any successor In interest or refuse to
axtend {ime tor payment or otherwise modily amortization of the sums secured by this Securily Insirument by
reason of any demand made by the original Borrower or Borrower's successors in inerest. Any forbearance by
Lender In exarcining any right or remecly shali not be a waiver of or preciude tha exercise of any right or remedy,

10. Sucoessors and Assigns Bound; Joint and Seversl Linkility; Co-signers. The covenants and
agreements of this Securlty Inatrument shall bind an¢t benafit \he succeasors and assigna of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemants shall be joint and
several. Any Borrower who co-sigrs this Security Insirument but does not execute the Note: (a) Is co-slgning

is Securlty Instrument only (o mortgage, grant and convey that Borrower's Interast in the property under the
tonms of this Securlty Instrument; (b) I8 not personally obllgated to pay the sums secured by thia Securlity
Instrument; and {(c) agrees thal Lender and any other Borrowasr may agree e extend, modity, forbear or make
any accommuodations with ragard to the tarme of this Sacurity Instrument or the Note without that Borrower's
congent.

11. Loan Charges. I the loan secured by this Securlly Instrumant Is subject to a law which sets maximum
loan charges, and that law is finally inlerpreted so that the interest or other loan charges collecled or lo be
collecied inceniection with the foan excesd the permiited lmits, then: {(a} any auch loan charge shail be
reduced by the amounl necossary to mduce the charge to tha permitted Imit; and {b) any sums already
collocted Irom Bairover which exceeded poermitted Hmits will be refunded to Borrower. Lender may choose to
make this refund by raGucing the principal owed under the Note or by making a direct payment 10 Borrower. I
a refund reduces pancirai, the reduction wiil be treated as a pantial prepayment without any prapaymani charge
urxier the Note.

12. Legislation Aftectiry Lender's Righta. If enactment or explration of applicable laws has 1he effect of
rendering any provision of 1he’ Mote or this Security Instrument unanforceable according to Its terms, Lender, at
its aption, may require immediate-vayment in full of all sums sacured by this Security Instrumem and may
tnvoke any remedies permitted Ly secagraph 20. I Lender exercises this option, Lender shall lake the steps
specifled in the second paragraph o paraaraph 16.

13. Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by dellvering it or
by mailing it by tirst class maii unless apanisable law requires use of another method. The notice shall be
clirectaed to the Propernly Addrasa or any olnce &ildress Borrower clesignates by notice to Lender. Any naotice lo
Lender shall be given by first class mall e Lender's address stated hereln or any olher address (ender
designhates by notice 10 Borrower. Any notice provided far in this Security Insiryument shall be deemed to-hava

een glven to Burrower or Lender when given as proy «le:l in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of

the jurisdiction in which the Property Is located. {n tlie 3vent that any provision or clause of this Securlty
Instriimant or the Naoie conflicts with applicable law, suzn _conlflict shall nol atiect other provisions of this
Security Instrument or the Noly which can be given effeci wiicut the conflicting provision. To this end the
provisions ol this Security Instrument and the Mote are doclared (- he severable.

16. Borrower’'s Copy. Barrower shall be given one coniorned copy of the Note and of this Securily
tnstrument

18. Transfer of the Properly or a Beneficlal Interest In Borrower. (f'a!l or any part of the Property or any
interast in it Is sold or transferred (or if a bansiflcial interest in Borrower 15 34lc! or transferred and Borrower Is not
a natural person} withouwt Lender's prior written consenl, Lender ray, al 13 o lon, reguirs immediale payment
in gl of alt sumy securod by this Sacurlty instrument. Howaever, this opllon =ae’ not be axercised by Lender Il
gxorcise iy prohibhled by tedeoral law as of the date of this Securily. Instrument.

i Lender exerclses this option, Lender shall give Borrower not.ce of acceleratior, ‘The notice shall provide a
periocd of not less than 30 days from the date the nolice is detivernad or malled withiii which Borrowar must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prio| 10 The axpiration of this
periodl, Lander may invoke any remedias permitted by this Securilty Instrument without fuiinze notice or demand

on Borrower.
17. Borrower's Right to Reinstate. If Borrower meets cenaln condiions, Borrowsr shail nave the right to

have enluorcemaent af this Securlty {nstrumont ciscontinued at any time prior to the earller of: (a) 5aays (or such
other period as applicable law may specity for reinstatement) before sale ol the Properly pursuant 10 any power
ol sale contalnec in this Securlty Instrument; or {b) entry of a |udgment enforcing this Security instrument.
Those conditions are thal Borrower. (a) pays Lender all suims which then would be due under thls Security
instrument and the Note had no acceleration occurred; (b) cures any default. of any other covenants or
agroemuonts; (€} pays all expenses Incurred in enforcing this Securily tnstrumant, Including, but not limited to,
ruasonable altorneys’ teas, and (d) takes such actlun as Lender may reasonably requiro 1o assure that the llon
af thls Securlly Instrurment, Lender's rights in the Propeny and Borrcwer's obligation to pay the sums secured
by this Security Instrumont shall coniinug unchanged. Upon reingtatemsnt by Borrower, this Sacurly
Instrument and the obiigations secured hereby shall remain fully effective as Is no acceleration had occurred.
However, this right Lo reinstale shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substancos. Borrower shell nol cayse or permit ihe presence, use, disposal, storage, or
rolease of any Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyone else (o do
anything aftecting 1he Property that is In violation of any Environmemnal Law. Tha preceding two sentences
shall not apply to the presence, use or starage on the Property ol small quantities of Hazardous Substances
that are generally recognized 1o be appropriate 1o normal residential uses .and to maintenance of the Praperty..

Borrower shall promptly give Lender wrilten notice of any, investigation, claim, demand, lawsult or other
action by any governmentai or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmuntal Law ol which Borrower has actual knowledge. Hl Borrower learns, or is notified by
any governmantal or ragulatory authority, that any removal or othar remediation of any Hazardous Substance
alfecting the Property is necessary, Barrowaer shall promptly teka all necessary romed)al actlons In accordance

with Environmental Law.
.-
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolfine, kerosene, other flammablfe or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or
formaldehyde, and radioactive materlals. As used in this paragraph 18, "Environmental Law” means tederal laws
and taws of the jurisdiction where the Property s located that relata to health, safety or anvironmental protection.

19. No Defaults, The Borrower shall not ba in default of any provision of the Prior Mortgage or any other
mortgage secured by the Proparty.

20. Acceleration; Remedies. Lander shall give nolice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c) a date, not lass than 30 days from the date the notlce Is glven to Borrower, by which the default
must ba cured; and (d) that failure to cure the default on or before the dale specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosuvre proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. ' the default is not cured on ar before the date specified in the notice, Lender at Its option may require
immediate paymzni in full of all sums secured by this Security Instrument without further demand and may
foraclose this Securty Instrument by Judiclal proceeding. Lender shail be entitled to collect all expenses Incurred in
pursuing the remediss provided In this paragraph 20, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in PossezsiZ». Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of @hy period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolinted receiver) s ai be entltled to enter upon, take possassion of and manage the Property and to
collect the rents of the Praperty Inziuding those past dua. Any rents collected by Lender or the receiver shall be
applied first to payment of the ccats i« management of the Property and collectlon of rants, Including, but not
limited to, recatver's fees, premiums on r=celver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.

22. Releass. Upon payment of all sume aacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrouves shall pay any recordation cosls.

23. Waiver of Homestead. Borrower walvas a4l right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. if or/e or mora riders are executed by Borrower and recorded iogether
with this Security Instrument, the covenants and agreenents of each such rider shall be incorporated into and shali
amend and supplement the coverants and agreeman's of this Security Instrument as if the rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and crverants contained In this Security
ingtrument and In any rider(s) executed by Borrower and recorded with the Secu:y irstrument.

L A N
) -Borrower
X Q f @ L 07! ﬁ,,,,,g{;.«.a.m

. SON -Borrower

A This Documant Prepared By: VERONICA RHODES
The First Natfonai Bank of Chicapo, Suite 0482, Chicago, lllinols 60670

|Space Beiow This Line For Acknowlsgment)
STATE OF ILLINOIS, Coox County ss:
{, ﬁﬂﬂﬂﬁﬁm .A W . a Notary Public in and for said county and state. do hereby

cartify that MILLIAM A. ANDERSCH AND WETTIE O. ANDERSON , MARRIED TO EACH OTHER

personally known to me to be the same person(s) whose name(s) is (are) su;:ls;):clt?d to the foregoing Instrument‘.

appeared before me this day In person, and acknowledged that signed and
delivered the sald instrument as z Zz,‘.f free and voluntary act, for the uses afid purposes therein set forth.

/
Given under my hand and official seal, this l 2 day of __m_ 192‘%

)
" OFFICIAL SEAL " 7?72?}‘-

RAHAM AJAO =
KOTAARYBPUBLEC. STATE OF {LLINOIB ary Public

MY COMMISSION EXPIRES T/14/98 24. -
Wn-w




