o
UNDFFICIAL CORYopn,

} '

COOK COUNTY, &L INIS

FILED FUR RECORD
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GECL FEDERAL SAVINGE 'A'u‘b‘1‘5&"ié‘s'.a;:qﬁ'r?"a'f““’"" This Security Instrument is given to ......... RYPTTOPRNON
................................. A ABSOLIATION. s e, Which i organized and existing
et s o U YREUNCYID HYATED 6 KMERYON " od whoss widrens femich fn organized and exin
.19 West Monros Surest - Chioago, IL 80003, | . . ..o, e st ern gt n et rtessans s ("'Lender'’).
Borrower owes Lender the principal suci of ...T.'..E.HT.Y..!.!.V.g.'.'...T“ql!.%ﬂp..ﬂﬂg..!’.q{ 100 v

..... s eeeterer e eeineane. Dollarr (LS. 8870000400 ), This dett is cvidenced by Borrower's nofe
dated the samie date ax this Security [nstrument (" Note''), which pravides for monthly payments, with the ful) debt, if not
paid carlier, due and payable on .................. JRRI-BARA. .., . ‘This Security Instrument
secur:a to Lender: (a) the repayment of the debt cviderced by the Note, with interest, and il renewals, extonsions and .
modifications of the Note; (b) the payment of all other taiia, with interest, sdvanced under paragraph 7 to protect the security *
of this Security Instrument; and (c) the performanie of Borrwes's covenants and agrecmenta under this Security Instrument
and the Note. Por this purpose, Borrower does hereby mongaye. graal and convey to Lender the following described prop-
orty located in ... L] ST 4 ST PEPORRN County, Winois:

LOT 17 IN BLOOK RDA IN THE HIOHLAND WEBT AT {O-7MAN EBTATYEG XXII, BEING A
BUBDIVIBION OF PAAT OF THE QOUTHEASBT 4/4 AND PLAY OF THE EAST 12 DP YHE NORTHEABT
1/4 OF BECTION B, AND PART OF THE WEBT 1/2 OP THY AORTHWEST 1/4 OF BEOTION 8, ALL
IN TOWNBHIP 44 NOATH, AANGE 10, EABT OF THE THIRLU PFINCIPAL WERIOLAN, IN THE
VILLAGE OF HOFFMAN ESTATES, BCHAUNBURG TOMNSHIP ACCORDYAR TD THE PLAT THEREQF
RECOROED AUGUSBT 2, 1865 AS DOOUMENT 10BA4RRY IN COOK DOUYTY, ILLINOIS,

V4.8 7 YA /4

PERMANENT YAX I.D, NUMBEAR 07-08-108-017~0000

8 3 FA 474 AN

which has the address of . 1180 MERMITAGE LANE ... , .. HOFFMAN E8(ATES . ,
{3ervei) {Ciay!
IHinols ..o, 6uise ... ("'Property Address'’);
[ip Coda)

TOGETHER WITH all the improvements now or herenfter erecied on the propenty, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrowet is iswfully seised of the estate hereby conveyed and hay the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—Singie Famity—Faanie Mae/Fraddie Mg UNIFORA INSTRUMENY Fom MU W8 (page / of 6 pages)
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Al Insurance policios urd renowals shall bo accepiablo to l.andot‘mlfhanmlui a standard mortgage clause. Lender
shall huve the right to bold the policiey and renewnis. If Londor requires, Blorrower shall promptly give to Lander sll rocelpt
of patd premivins und ronewanl notices. In the event of losa, Burrower shall give prompt natice to the insurance carrier and
Lender. Londer muy make proof of loss if not made promplly hy Borrawer.

Unlesn Lender and Botrower otherwise agree In writing, insurancy proceeds shall be applied to resioration or repair
of the Property damaged, if the restorution or repair is economically feasible and Lender's security Is not Jessened. 1f the
restoration or ropair is not economically feasible or Lender’s securily would be lesacned, the insurance procoeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier his offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds lo tepair or restore the Property
or 1o puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or chunge the amouni of the payments.
If under puragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extont of the sums secured by this Security
Instrument iramedirtely prior v the acquisition.

6. Occuparcy, Preservation, Maintensnce snd Protection of the Property; Borrower's Loan Application;
1emseholdy.  Borroworzhull occupy, establish, und use the Property as Borrower’s principal residence within sixty days
after the execution obihis Sceurity Instrument and shall continue to occupy the Property as Borsower's principal reaidonce
for at least one year sftor-theste of occupancy, unloss Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless xtenuating circumstances exist which are beyond Borrower's conirol. Borrower ahall not
destroy, damage or impair the B:uperty, allow the Property to deteriorute, or commit waste on the Property. Borrower shail
be in default if sny forfeiture action or proceeding, whether clvi or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of the Property 7t otherwise materially impair the lien created by this Security instrument or Lender's
security interesl. Borrower may cure such/a dufault and reinstate, a8 provided in parugraph 18, by causing the action or
procecding to be dismissed with a ruling that, in-Lendor's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairzaznt of the lien crested by this Security Instrumont or Lender's security
interest. Borrower shall also be in default if Borrower, 2iuring the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provile Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, rep esettations concerning Borrower's occupancy of the Propeny as
a principal residence. I this Securily Instrument is on a lenszheld, Borrower shatl comply with all the provisions of the fease.
}¥ Borrawar acquires fee title 1o the Propoity, the leaschold «n.d ihe fee title shall not merge unless Londer agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borioiser Inils > perform Lhe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ey »ignificantly affect Lender’s rights in the Property
(such as u proceeding in bankrupicy, probate, for condemnation or forfeiture #i-30 enlorce laws or regulations), then Lender
may do aud pay for whatever is necessary 1o protect the value of the Propert; uno Lender's rights in the Propenty. Lender's
uctions may include paying uny sums secured by 4 lien which has priorlty aver s Security Instrument, sppearing in eoun,
puying reasonuble uttorneys’ fees und entering on the Propenty to muke repairs. Ariorgh Lender may take action under
this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become additional (eiv of Borrower sccured by !hilw K
Security Instrument. Untess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate und shall be payable, with interest, upon noiice from Li:nde' to Borrower requesting A '
payment.
8. Mortguge Insurance. If Lender required mongage insurance as o condhion of making«nz Inan secured by this g
Security Instrument, Borrower shall pay the premiums required to maintuin the mortgago insurance o ¢ff~ct. If, for any
reason, the mortgage insurance coverage required by Lender Inpses or ceasca to be in offect, Borrower shall pay the premiums a
required (o obtain coverage substantially equivalent to the morigage insurance previously in effect, st & cost subsiantially
equivalent to the cost to Borrower of the mortgage insurance previousty in effzct, from an alternate mortgage insurer sppraved
by Lender. [f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
# sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapscd or coased 1 bo in effect. Lender will uccept, use aml rewln these payments as & lows reserve in liew of mongage
insutance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender ugain becomes avatlable
andd is obtaincd. Borrower shall pay the promiums required to maintain morigage insurance in effect, or o provide a loss
reserve, until the requirement for morigage insurance ords in accordance with any written agreement betwoen Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
10. Condemnation. The procceds of any awazd or claim for damages, direct or consequential, in connection with
#ny condemnation or other inking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.
In the event of u total taking of the Property, the proceods shull he applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the ovent of » partial taking of the Property in which the
fair murket value of the Property immediately belore the tking Is equal to or greater than the amount of the sums secured
by ihis Security Instrumenl immediately bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the amount of the proceeds multiplied by the following fraction:
{1) the total amovat of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
- immediately briaee the taking. Any balunce shal) be paid to Borrower. In the event of a partial 1aking of the Property in
3 which vhe fuir marked vaiue of the Property immediately before the tuking is less than the amount of the sums secured im-
; medintely before the taling, unless Bocrower and Lender otherwixe agree in wriling or unless applicablo law otherwise pro-
vides, the proceeds sheil e applied 10 the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is i bardoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offets to
make an award or seitle a cluim Tor damages, Borrower fails to respond to Lender within 30 days after the dete the notice
is given, Lender is authorized (o rollect anl apply the proceeds, al ils option, either to restoration of repair of the Property
or o the sums secured by this Securisy Instrument, whether or not then due. .
Unless Lender und Borrower o%iriwise agree in writing, any application of proceeds 10 principal shall not extend
or poxipone the due date of the monthly payricats referred to in paragraphs | and 2 or change the smount of such paymonis. (5
11. Borrower Not Relewzed; Fuibeavance By Lender Not a Walver.  Extension of the time for puyment or 2»
mudification of amortization of the sums securcd by this Sccurity Instrument granted by Lender to any successor in inlerest 9
of Rorrower shail not operate to relcase the liabiliy f the original Borrower or Borrower's successors in interest. Lender - 3~
shall not be required to comimence proceedings agai;si-any successor in interest or refuse to exiend (ime for payment or E
Yy otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbuarance by Lendor in excrcising any right or remedy shall not be
. @ waiver of or preclude the exetcise of any right or remedy.
= 12, Successors and Assigny Hound; Joint and Severa’ Lishility; Co-signers, The covenants und agreements of
this Security Instrumen shall bind and benefit the successors and azaig/is of Lender and Borrower, subject to the provisions
. of parugraph 17. Borrower’s covenunts and agreements shall be joint aid several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: {2) is co-signing this Security-iastrument only to mortgage, grant and convey that
' Borrower's interest in the Property under the terms of this Security Instrunent; (h) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) ugrees that Lender and any obir Rorrower may agree to extend, modify,
forbear or make uny accommodations with regard (o the terms of this Security Instranizrt of the Note without that Borrower's
consent.
. 13. Loan Charges. [l the loan secured by this Security Instrument is subject v »-law which sets maximum foan
- charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection
2 with the loun exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amiunt necessary 1o reduce
! the charge 10 the permitted limit; and (b) any sums already collected from Borrower which excacdra nermitted limits will
. be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unaer th: Note or by making
5 a direct payment (o Borrower. If a refund reduces principal, the reduction wil) be treated as a panial orepayment without
S any prepayment charge under the Note,
. 14. Nutices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or
' by mailing it by tiest class mail unless applicsble faw requires use of another method. The notice shall be directed to the
;- Property Address or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai) to Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice
: provided far in this Securily lnstrument shull be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.
1S, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
[ jurisdiction in which the Property is locaied. In the cvent that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
_ can bo given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
.’Q are declared to be severable,
' 16, Borrower’s Copy. Rorrower shatl be given one conformed copy of the Note and of this Security [nstrument.
17. Teansfer of the Property or a Beneficlal Interest in Borvower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrawer is not a natural
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Joun N, 087068817
EQUITY LOAN MORTGAGE RIDER
{Adjustable Hute and Payment)
{Hevalving Ling of Credin)
B7TH day of e BANUARY s

THIS EQUETY LOAN MOBTGAGE REDER i e thin

19 88 o is ineorpoested inte and shall s decmed to amemband suppleaest tie Morggage (e " Security Listramem™) of
the mime date given by the undersigied the “Bormower™) 1o secore Borrawers Fquity Loan Note o BELL FEDERAL
SAVINGS AND LOAN ASSOGIATION gilie “Leader™) of the snme date (the “Note'y and covering the peaperty deseribeid in
the Security bstewineat and locaved w:

1180 HERMITAQE LANE, HOFFMAN ESTATES, @i 60188 = i

RO Y \!llllll ‘-\l

THE NZFES CONTAINS PRHOVISTONS ALLOWING FOR CITANGES IN THE INTER-

EST RATE AR THE INTEREST BATE INCREASES U'THE BORHROWER'S MONTHLY
* PAYMENTY VILL BE HIGHER. IF THE SINTEREST RATE DECREASES, THE
BORROWER' MONTHLY PAYMENTS WILL BE LOWER. ‘

1 - "
Addcitionn] Covenarats. 1o addinim o the covenants und agreciments made in the Security Instroment, Borrower and
Lender further covenant and ngeee dodoklows: -

"I A. ANTEREST RATE, MONTHLY PALFENT CHANGES AND BILLING NOTICES ;‘.’
Section 2.0., 3., 4. und part of 5, of the Eaguiv, Wate provides for changes u the inteeest zate, the mnnlhly puymanu. biffing fﬂ,‘»
nolices, uml n revulvmg line of r-rf-dm un (ollowa: u

2. INTEREST ' ' _ ‘ : ' ,E
#  Interast Rare ’ Ej
© o The imterest rate may change monthly, fnterest rato cbainges may veeur on the finl day of any hl"llm eyl beginning ¥

on 99-01-4884  andon the fiest day of every bithing eycle therealter Billing cyches whull begin on o
the first doy of ench muonth. &
1) 'The Index .
‘ Tnterent rate chugyges wifl e based on pp interesy rate index v hich will e catled the “Index” The “Index® is the
| Prime Rate, the base rale ob corporate luans ot Jarge 1.5, 9000y conter commuercial banks ds pablished inhe
Money Rates section of the Midwest Editon of the Wall Sieee/ Zonimal onthe last day thee Journad is published
curh month. If more thus une Prime Rate is listed on that day, the Liaes; i'u eifecy for your Equity Loan will be an
averuge of the Prime Hates listed,
i the Index veuses to b made availuble the Note Helder will o huom' # iee'n adex which is hused upnu v ml,pl.frubh‘
- informatian. The Note Holdor will give mis notice of its choice, :
" 2) Selling the Interenst Rate
The Note Holder atiall caleulale e per annim intorost rate for any giveoe billing oyele by sdding two percentage
points (29 to the Index us puablished un the lmﬂ li!ny the Jouraal is published the previcus month. Hownvay, the
tolerenst rate on this loan will never exceed (22750 prrecnt pl'r anpum. _

3. PAYMENTS
Manthly payments of principal and interest whall be diees on the Lot day of cach month beginning the o of the momh
follawing the firs advance under this Note, Tho monthly puyment shall be sufficient torepay in full the/principal and
aecrund intereat of my Note in substantially equal payements by the Matuzity Datee a1 the interest rate effective for the
_bilking cyele immediately prior to the puyment und roumded up to the next dallar Exeept for the last ppyment, [N NO
EVENT SHALL ANY PAYMENT BE LESS THAN 8100, Advances under this Note will increase the papyment and
prepayments will reduce the payment unless offset by changes in the interest eate, The Interest rute on this Note moy
change from Lme 1o time. Ao increase in the interest ata will result b an inerensed psyment and o decrease in the intecest
-ty will centadt i e decreasen) psyment unless oftser by prepayments or advanees, Prepaymemin whale or in part shall be
permitted without pl"ﬂlh) ai e, but prepayment shall not excune my stubsecqa snt faifure (o pay principsl or interest as it

hecomos due.

Revolving Line O Credic — 2789
Fquity Loan Morigage Rider (BFS&L)
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