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THIS MORTOAGH ("Swnlt, .mumm 1 )lxglvumm  PEBRUARRY 01, 1934 . The Mnﬂgugur in
EDUARDO A. GONIALRZ , 48D 'ﬁxcmm;\ GONJALEZ , HUSBAND AND WIPE AND |
ADRIANA GONZALRZ , AN 0!' EU WOMAN., 5

("Botower”), Thix Securlry fstnymont j given 16~ MORTGAGE CONNECTION co.

. e, vt
T ,.M!—um“ I‘..
- " 942 JL.’??-‘
‘ )y » | ) | , - l\ “l'
which IHnrgunlluiul)du(l\lllig umlur Ihuluw-.ul 'I'le ATAT "1? ILLINOIﬂ . .md whos
sddressis 4433 W, TOUHY AVE #510, LINCOLNWOCW, ILLINOIS 60646

(“Lemiet’ 2 Borrgwer owes Lemder the principal sum of
ONE HUNDRED THIRTY SIX 'I‘HOUHMID FIVRk HUHDRED SEVENTY EYQHT AND 00/100

Dolhus (LS. #1386, 578, 00 2 11uml-..hl nwulumdby Borrower's (o0 ﬂlululilu- KAl dm:.amthlsbv.uumy
Instroment (*Naote"), whwh provigtes for monibly puyments, with the full debi, ifnet pald corlier, due and poyable an
FEBRUARY 01, 2034 . Uhis Security vtrument seeures b bendor £ the repaymient of e debt
evidencerd by tw Note, with interest, and wll renvwaly, sxtenstons wid modifications; (000e payment of all othier sums,
with intutest, wdvinued  wiwlor. patugraph © to protect the accority of - this Secrity | Istramont; . ad ()
the pedvrmnee of Botrower's covenants and wgreeents wncder this Seeutity bnstramen wid ihie Note, For lhix
purpose, Borrower docs hmhy murtgugu gmm and convey ke Lender the Inlluwmu dv%rlhu’ property located in
! - COOK Cauty, Hinois:

THR EAST 10 ?ll'l' D!‘! LO‘B 19 AND THE WRET 40 FEET. OF LOT 20 IN

BLOCK 5 IN MCNRILL'S ADDITION TO NVANETON, SAID ADDITION BEING

A SUBDIVISION OF THR NORTHWEBT 1/4 OF THE NORTHEAST 1/4 OF

GECTION 13, TONWHARIF 41 MORTH, RANGE 13, RAST OF THE THIRD

PRINCIPAL MERIDIAN, m COOK comr. Immo:ts. » DEPT-01 RECORDING
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which busthe whdressof 1715 WEST SMEREON STRRET, EVANSTON ' . ' 7 ' lduee, Ciyl,
Hlinoiy 60201 [ZpCode] (" Propenty Aikdress™, AV
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TOGETHER WITI all the improvements mow on heteatier erecied an e propenty, amd all casements, sights,
nppurictaees, sents, soyalties, minctad, oil st gas rights and profits, water nphis and <tk and all Binties now o
herealler o pand el the propesty. AR feplucements wid seduditions shsh also he covered by this Secary Instoament: AR of the
foregoing s peferred toin this Seontity Distesment as the * Propepty

o I
BORROWER COVENANTS that Ilt'tl(;\::\\'t‘r‘lz‘lui\'flllly seised af e estide bereby vomveved and bas the rght 1o
monguge, grant i convey the Propenty aud that die r fpoaty is unetumbioaed, exeept for encumblinees of §eeond.
Horsower wirrinly anst will defend gencrally the tidd ‘p‘thn Property agamse 1 cladms i demumids, subject o any
encutnhrunees of record,

1 Payment of Pelnelpal, Interest and Late Charge, Bortower shall pay whendue the prncipal of, and iiehest on,
the debt evidheneed by ihe Note wd late charges due under the Note,

3, Monthly Peyaents of Tuxes, Insurance wit Other Churges, Hotrower shalt inchide on cach monthly payimen,
together with the priscipad amd inlerest ns set forth in the Note amd any late chatges, an mstalimens of any () tyes wmd
specinl aasessnemtsevied or o be Jevied against the Propenty, () Jeaschobd payments or gound septs on the Progerty,
il {¢) premiums for it requited by patgraph 4

Fach monthly installmeatdoritems (), th), mied (0) shadl equal one-twelth of the aanoad smomis, as neas mubly
estimated by Lender, plus an atecant sufficient to mainiain an sdditionad Balanee of o more sy one-sixth of the
estimated amowds, The bl ansiaal amannt for each stem shal) be accumutated by Eender within a peniod ending wne
muenth before an item wonld become deliigaent. Lender shafl bold the wmotnts coltected in st o pay Sems ), (b), und
(¢) betore they become dedimguent.

IFatany tinie the il of the payments Treld by Lesder S items (0, (), and (e, fopether with the fatare ssonthly
prysacats For sieh ilems payable W Lendder prionte e due dites of such items, exceds by more than one-sixth the
estinuted amonnt of payments reguited to pay suchiicins wher due, sadif paymenis on Die Note ate cusient, then Lende
shill either refund the exeess over one-sixth of e estimat = plyments or credit the excess over one sl of the esti,etrd
pryments 1o subscaquent paysrents by Borrower, at the option ot Borower. H the titad of the pavients made by Bottowes
for item (), (b, or {eyisinsulliciem toypay the ttem whien due g Borsower shall pay to bendet sny amonnt necessary to
make up the deficiency onorbefore the date the item beeomes o

As used in this Seeority Tnsteoment, “Seeretary” means the Seesesay of Hoousimg and Ul Developament on his o
ber desigiwe. Inany year in which the Lender anist pay s morigage insugsioe premig 1o the Sccretaty o any sear i
whivh such preminny would have been required 1 the Lender sl hedd the Secaety fnstimenty, cech monthly payine
shall wlso inchade cither: () an fsstallment of the annual morgage insmancc ivminm (o be paid by Yender to the
Secretaty, ar (1) 1 menthly charge instead of s morgage insurance preminm iF S Seenny Tosttumeet s behd he the
Seeretary. Each monthly instatiment of Dwe mortgage tsvmies prenmom shadl be i an amgont soffierent o gectmdage
the fall anmal mergage nseence prentiom with Lender one momth priog 1o e date theaidsoual montgage insarance
pretinm s due o the Seerclary, or it this Secupity Instrament is hedd by the Secivtary, cach thoniily charpe shalt be i an
amonnt cqual to onestwel (s of one-half pereent of the austanding principal balance due on the Nodae

15 Buortowsr fenders to Lender the (ull payment of o} sums secured by this Secumny instiment, Hogower s aecount
shall be eredited with the bitance remaining Tor all tostallmvents For items Go, g, amd (00 and any meaipape isurance
presian instatiment that Tendes has ot becomne obligated o pay 1o the Seeretary, and Lender shadl promply relund any
exeess (unds (o Borower, fmmediately priog ton foreclosiire sale of the Preperts or s scquisition by Lendvr, Botrower's
aecond shild be credited sith iy bubanee remadting for alt installments for items G, (), and (o),

3. Application of Payments, All payments amder paragraphs Tand 2 shadl be applicd by Lendee as tolliws:

Fist, 1o the mortgage insupancee premivim to be paid by Lendes o the Searetary or 1o the monthy charge g b
Secretury instend of the monhly mortgage insusance premium;

Second, toany tuxes, speeial assessments, leasehold paymems or grosnd remts, and fire, lood and other hazasd
irsuranee premiums, as reguired,

Tt , o irsterest doe undder the Note:

o nmn s
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4, Fire, Flood wind Other Hagard Dasuranive, Borowet shall iistite ] idiprovomonts on the Pmrony; whether
Bow in oxistenes o mibeequently erocted, Yguinst ity ey, caninitios, and-eontisgension, including fire, for whidh
Lendvt requires insurmnce, “This insurance shall he mudntatned b e wmounts and for the poriecs thut Eendor requires.
Dorrower shall akdo insare all improvenents on the Properly, whether now in existeiwe or subsequently creeted, agninat
lss By flockds 1o the extent required by tho Séervtary, ATl liwurance shall be éarrded withh compunies upproved by Lender,
P iewsuminsee policies and any renowals stull bo held by Lendor and sbadd inciide loss payshle s in favor of, and In
w orm weeeptuble to, Lendur, R e
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In the ovent of foes, Boriower shal] give Lender immedine notlee by wadd, Lender iy make proof’ of Joss il me
made prompily hy Borrower. Baeh ianinco company concernied 8 berchy antherived und ditveted 1o ke puyment for
sueh toss directly 1o Lender, indtead 6f to Bormower s 10 Lember j,nlntly. Al o wy putl of the fastirance proceeds may
e upplicd by Fender, at its oplion, cither (1) 1 the redustion of the indebiedness under the Note ad this Security
nstrument, Hest toany delinguent bt apphied In i orcler b paragmph 3, sl then o prepaynient of principal, or
(1) 1o the restorstion o sepair of the damtiged l'rnpeur, Any uppliestion of the proceeds o the principal shall ot extemd
ot postpone the diz”Gate of Bie monthly pryments which vre efeerd toin pamgraph &, or clange the anownt of sucl
paymenty Ay vxeessinsuriee procecds aver un aiount moubrgd to puy of) uuldiuudfng tncdeblednens nmder the Neh
anel thiis Seeurity Instavacht shall Tw pildd o the entley Tegally entitted thereto, o

In the event of forechigioof this Seeurity Instroment or other tansor of title (0 e Property that extinguishes tw
innbehtediess, il dighty tithe wnal otiteat of Borrower iy wnd fo insarance policies in foree Ahall pss o the parchaser.

8, Ovenpancy, Proservation, Melstonance wid Froteetion of the Propertyt Horeowor's Loan Application;
Lenwehulds, Botower shibl ogeupy, estsitish, sl use the Property us Borrower's priteipsl tesjdenes within siaty days
after the exeeution of this Seeurlly Tnstramcnt wd sha)l continge W secupy (e Property sy Burrower's principnl
residence for wl least one year after lhe dateof eenpaney, wnless the Secretary determines this regirement witl conse
witdue hurdshai for Boprower, of unless ety sireumstances exist which are beyomd Horower's control, Bortower
shall notilfy Lender of any ¢xenusting creumstorass, Borawer shatl oot commit wiste or ch-slrur, damnge or
sulbatatibiadly changy the Property oraliow the Broperty o deteriorte, reasonabsle wear and ter excepled. Lender muy
inspect the Property if the Praperty is vacont or sbaidotiod or e Joan is indefuult, Lender mny ke reusonable aetion o

proteet and presceve such vaeant o nbusdomesd Property. vorower shull alsa bo b defult i Botrower, during the o
applivation process, gave naleriudly fulse or insccurite inforiaion or stuements 1o Lehdee (or fuiled to provide bender |

wilh sny matcrigh informtion) In comwetion with the loan s/idawed by the Note, including, bt not Jimited w,
ropresentulions voncerming Botrawer s accupanicy of tho Praperty ws v prineipal residence, I his Seearity Instrument is
ot u Tewsehold, Barsower shidl cougily with thy provisions of the lease, 2 Sorrower mequires fee title to the Property, the
ewstwaled il Toe tithe shall ot b ravrged unless Londer agrees b the merged saweiting. :

6, Chuarges 1o Borrowey and Protection of Lendor's Rights {n tax Proporty. Borsower swll pay ul)
governmental or micipal charges, Tnes nnd inpositiens thad ar not included Ingraraph 2, Barower shall puy these
ohligitions on time direetly to the entity which bs owed the payment. I Tuilure to iy wauld wdvemely nifeel Lomber's
intorest i the Property, upon Lender's rxquest, Borowor shull prompuy fumish to Lender resvipin ovidancing these
payments. T - : ‘ : :

I Borrower finkls o nuke those puymonts or the paymonts reguinod by paragtaph 2, ot fwiks 1o perform any other
eovonaits wid ugreamonts contatned in thin Security Instramont, of thets 15 « logal proceeding that may significantly
affect Londer's righty in the Proparty (such ws & proceeding in bankrupiey, for condemnation or ¢ cafarce lewa or
regututions), then Lender may do ad pay whalaver is nusessary (o proteal the valuu of the Property wid Lendor’s riglis
inthe Propeity, including payment of: twnes, hand insaeance and other Huas mentioned in psgraph 2. ‘

~ Any nnounts disbursod by Lerdor under this perugraph shill hecame wn additionul debt of Borrower il bu nocared
by this Seeurity Instrent, "Phwse amounts ahall beat interest from the date of’ tisbumement, sl tho Nole nde, and at the
apltion of Lender, shall be invmedintely due wil payable,

Vg ' N | (N ! o ITEETI i

7. Condhommsutlon. The procoeds-of any awan or oluim for dumages, direct or canseguential, in contection wiih sy
condumantion or oher luking uf ony pant ol the Property, ur for conveyance in plage of condemnution; are herohy
ussignod wnd shakl be paidd to Lendor (o tho extent of the full amount of the indubiodioss it romaing unpald nndor thic
Noto uncl this Socurity tnstrument, Lender shall wpply such proceeds o ie recuotion of the indelnednous wnder the Note

s this Soourity instraenent; firkt ¢y delinguent amomnts apphled in the omder provided i picagraph 3, and then

prepayment of principul. Any npplicution of the provesds to the prinvipal shall nol extomtor postpons the tie dats of
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the monthly paynsents, which ase tefered wom patapraph 2, o1 chinge the amount of such paymenis Any exeess
proceeds over un nnwaind sequired 1o pay i) ontstandnn indeledness uader ithe Note and his Secay fstament sliall
be paridd to the entity fegally entitled thereto,

8, Fees, Lender mny colleet fees mvd charges mithorized by the Secretay.

9, Grounds for Acceferntlon of Debt,

() Defanle. Lender may, exeepl as liited By tepufihions dssued by the Seactany anihe case ol payment
defnnlis, reguize tnsmedinte payment sn Bl ol all sums seaned by dis Secanty instanent (-
0 Borrower defanhis by fadling 1o pay in full any monthly pay ment reqoired vy this Secunte mstrgment prm
tor ot on the diwe dinte of the pextimsmthly paysient, v
(i3] Borrewer defunlis by failing, fo s pesiod of thiny days, 10 perform any othet oblyratians contamned s s
Secwity instroment.

(1) Sale Yelthont Credit Approval Lender shall, il permitied by appheable Taw cond stk the pesor appiawvisd of
the Sectelmyecanite immedinte paymentin al} of sl soms secuted by this Secnniy Instument sf
(1) AL er partal the Propesty, o u beoefieid mtetest inca st owning all o par of the Propeny, s sold o
atherwise il ivdd (other thin by devise ar deseent) by the Hottower,
(i) e I'ru‘wrly vt veenpied by the pinciinser o prantee as s co her pinepal esidene, o e porchase)
ot gty does so deeamy the Bropeny b hiis or ey credit Bas not been approved i accnndanee with the
eguitements ol fhe Secisiny.

() No Wagver, 11 eircomstancesy ocenn that wonld penmo Lender G sequire immediate pavment i foll, b

» . B . . . .
{fJ Lender does not requine such paymeris, Sendet does not wabve Ss nghis with respect to suhseguent evenits

aal
V)
(¢ it Kl‘n\tlulhms of HUD Seceretary, o0n \|w circumstances repubidions issued by tie Secictny will lini
f-’, Lender's rights in the vase of payment devmad o equite wmediabe paynent Ptk and foreclone 11 ot pand
e This Seeanity Instrament does ot anthovize .mluunnn of foreclosute o not permitted by repalanons of the
o Seeretry.

(v) Muorigage Not Insured, Horrower wgtees tht shioale this Sectnny istrument and the Note seeued theteby
not b eligible for msimance under the Nanonal Housing A sathin o0 days from the date Bereof, Lender mayatl
its option aned notwithstanding anything in patagraph 2, wqueseammaediste pasment m tall of ab sums secured by
this Securily strument. A written statement of any authoszzeapent of the Sceretary dated subsequent to 60
days Hom the date hereol, dechining to insure this Securty fnstravient und the Note secared thereby, shitl e
deemed conchisive prool of suely incligibility, Notwithstunding the doregomp, this option imay not be exereised
hy Eender when the anavailahility of issairnee is selely due 1o Lender s ailure ta remita mongape insuranee
preqiom tothe Seeretury,

10, Reinstatement, Borrawer has o gght to be reinstated i Lender has requitved ingmechate pavinent ns full because
> ol Borrowers faihae 1o pay an amomnt due under the Note ar this Secursty Instment “Paspight apphics even after
foreclosure procerdings are ipstitited. To reinstate the Secutity Instniment, Bonrower shabeosder i unep sum all
r} amounts reguired o brng Borrower's seconnt current ineludiog, 1o the oxtent they are abligations 4 Borrower smader this
4 Security Bstrument, foreclosure costs and reasonable and customary attomeys® fees and expensas propetts associated
»
b

with the foreelosure proceeding. Upon reinstatement by Boreower, chis Secanty Insttmment and the gadipations that )

( seeores shall remain in effect ws il Lender bud not requised immedinie ppymentm full. However, Lender is ot sequired
tor peomit reinsttement i85 () Lender s sevepted reinstitement after the commencement of foreclosute phoceedings
within two years immediately preeeding the comnnencement of a cutient foreclostiine provecdimg, tinomstalemenl wili
prechicle foreclosure on different grounds in the future, or (i) reinstatement will advensely aflect the prionty of the hen
created by this Seenrity Insinoment,

11, Borrower Not Released; Forbearanee By Lender Not o Waiver, Lxtension of the tme of payment of
moditication of amotizason of the sums securad by this Security Instrument pranted by | uwiu 10 any sueeessaor in
interest of Borrower shall notoperate 1o release the liability of the atiginad Botrower oy Fommeer's suceessor i interest
Lender shall not be requized 10 conmeniee proceedings against any sueeessor i interest o setuse o estend nime for
payment of othetwise modify amonization of the sums secured by this Sccutity Instmiment by season of any demand
mande by the originul Bormwer or Barrower's successors in interest. Any totheatanee by fender i exeronsing any nght
or remedy shull not be uwaiver of or preclide the exercise of any right or remedy.

/f/“c-.
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{2, Succensors and Auirnu Boundy Jolut and Several LiablHiy; Co-Slgners, The covenshits wid agrocinenis of

this Seenrity Instrument <hidl bind s henetit the auceessors ancl msigny of Lender ad Rosrower, subject 1o the

provisions of paragriph 9.0, Bormwer's covetunis snd agrecmentn shul b jolnd wod several, Ay Burtower whoco-signe

this Security Instrumment bl does not oxesute e Note: () is co-signing this Securlty Inatrument only to morigoge, gru

el convey thul Borrower's intorest in the Propery uiler the terms of this Security Instrument; (fwj in not pemonilly

oMiguted to puy the sums seeured by this Seeurity zmlrmncnl; atui (€] agrees Nt Lender and any olher Borrowet may

:fmr 1 extend, modify, forbear or make any uecommodations with regard o the torms of this Security lnstriment or e
oie without thin Borrower's eonsent,

13, Noticex. Any holice 1o Borrower provided for in this Seeurily Instrument shall bo given by deliveting it or by
mailing it by Tinsh elugs neuil untess uppllicuhte taw requlres use of another metixd, The notice shu{l he direeled (o the
Property Address of niy ather adiirons Burrower designutes by notice o Lendor, Any notice 10 Lender shall te given by
first closs el jo Lender's widrens stated herein or uny wlidress Lender designutes by notiee to Hutrower. Any liee
provided for in this Sceurity fnstment aball bo deemesd 1o Juve been given 1o Bortawer or Lender when ghven s
proviched in this purseraph.

14. Governlag Viw; Severabllity, This Sceurity istrument shall be govered by federal law wod the law of the
jurisciietion In whiels e Property i locuted. by the ovent thit any provision or elause of this Seeutlty Instrament of the
Newte cantlicts with upplizatie bw, sueh conflict shall nod affect athor provisions of thix Security Instrament of the Note
which can be given ctfeet wigout the conllicting provision, To this el the provisions of this Scearity Instrymgny und the

Note ike dechiveed 1o be sovetanlo,

15, Borvower's Copy. Borrower stk be piven one conformed vopy of this Security Instrumment,

' RN
[

16, Assignanent of Rents. Borrower unesidifionnlly uasigns and transters (o Lender wll the rents und revenues of the
Praperty. Horrower withorizes-Lender or Leader's agents to collect the renis wig raventies wind horehy dircets cach tensnt
of the i:mpcuy t pay e repty Jo Lender of Vender's ugents, However, prior 1o Lender's notice o Bortower of
Rorrower's breach af uny covenand or mgrecment t VieSecurity tnstroment, Borrower shill colfeet i ececive all rents
aiwel revennies of the Praperty s trustee for the benotieol” Lender and Borrower, This nssignment of tents coratitutes un
nhaohito wsshnment and notanssaignnient Moeadditionn] seeudty only,

IF Lender gives notice of breueh jo Boreawer: (w) all vents received by Borrower shall be held by Borrower as inwtee
For bevofit of Londer only, to bis applied to the suta sccumed_ by the Sveurily fnstramint; thy Lender stiall be entitled 0
colleet andd receive wll of tho rents of the Propenty; and (o) vach (220! of tho Propotty shedl pay atl rents deio anel unpald to
Lender or Benduer’s ugent on Lenckr's weiiten demane @ 1ie tenanl; Co

“Porrower has niot execwed any prior sssignment of the renta mead ans not s will not peeform any wel Usal would
prevent Lender from excrelsing it I'{ﬂfl,biundul a\lﬁ patagruph 16,

Lender shall not be reguired 1o enter upon, Wnke controd of or muintuit the Property before or afler giving notiee of
breach 1 Rorrower, However, Lendor or w judicially appointed recciver minydbe so at wiy thie thete 8 e breach, Any
appticution of rents shatl not catee or walve any defanit of invadidate sny other ighv ez remedy of Lender. This assighinent
ol rents ol the Property shul] werpvitute whet the tebt seeured by the Seeurity Instrameatis paid in full. .

v . R T . ) ﬂiiu&wtf .

NON-UNIFORM COVENANTS, Borrower miwl Letidgr futther covenant wnd ugree s follows:
t7. Foreclosure Procedure, If Londer ¥ ' ulres lmmediate puyment in fuil under ‘ml‘&g"f:lph 9, Lender may
furectose this Security Instrtinweb By jndiold provseding. Lander shall he entltled to collec’ vii expeiises incurred

In gurmlnu the romedies provided in this paragraph 17, including, but not Yimited 1o, reasornble attornoys' foes
andcosts of o evidence, ... 0. TR

B
ol

8. Relouse. Umr paymen) of Wl gume socured by this Seeurity Instrament, Landder stinlh rolewse thin Sveurily

fntramnent without ehurge 1y Byrrawer Borrowes ahall pay why recardation ooms, . . - _—

19, Waiver of Homestead. Hurrower wudves it ight of homestend exemption inthe Property.

T [ oy e
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20, Riders to this Seenvity dosteament, 1 ot ormore tiders e executed by Borowat and secorded together witle
this Seeurity Instrument, the covanants of cach such rider shall be sncorporated into and sbaldamend and sopplement the
covenanls and agrecmients of this sceprity Instrument as il the tidet{s) wete apatt of this Seennny Instiomem (Check
apMicable box(vs)]

Comdominium Rider ’ u{umdnmul Paymem Rider X Other [Speaity)
TPlamed Unit Development Rider Crowimg Bguiy Rides ADJUSTABLE RATE RIDER
HOTEL AND TRANSTERT RIDER

NI

BY SIGNING BELOW, Botrowes seeepts and sgrees 500 teams contamed i this Secanty Instronient sod inaw
ider(s) executed by Bonowerumd recorded withyin,
Withusses: j

X( (f’, Lo (Seal)

A | . . .
EDUNSDO A, GONZALEZ Hartower

!

4‘./&4" VO Al (_‘ . S (Seal)
ALIA 1

an ONL“«sim/I

o

/( ¢ j J L»--- La &

CSeal) ‘ U b s —1’.‘ S ‘\ {Seal)
Bonower ADRIANA GONZALEZ ‘an\\n

STATEOFLLINOIS, S oy’ 106K

L {ﬂf“ Leredt ')'t.t(ﬂ--- y 1 Notary Pablic in and Ton saic county wnd st 3 herehy
celtify that  EDUARDO A. GONZALEZ AND MIGDALIA GONZALEZ AND ADRIANA GOUNZALRZ

Hoprower

At

y persomid!y Kknown to me 1o be the same personis) whiose
nuetre(s) subseribed (o the foregoing instiment, appeared before me this day 1o pesson, and acknowledged thai
The ¥ stned and delivered the said instrumentas. - THEIR [ree and voluntiny el for e uses and pirposes
therein sel forth

' # p7o74! 7
Givenundes my hand and of livia] seal, Uns '//* duy of "1/ /[ At /(f / /5/

My Commisiontapives § ’ov-l—tummﬂgh - Yt rn. e) //m/ A

JEANNE L
GR3/% ) ety wein VIATE OF b ey Publ

# s co
i Justroment was prepure t
AR e Maganule
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.. ADJUSTABLE RATE RIDER LPADR
_ AV b D
THIS ADJUSTABLE RATE RIDHR is nuado ki - CET day ol
FERRUARY . 1994 ,wddis incorposted into il shadd I deemed fo nmend wml
supplement the Mortgage, Deet of Trust or Seeurity Deed ("Security Instromiont®) of the same dte given
by the mulersigned (Bormwer' o sueure Bottowor's Note (*Nole*) (o - MORTGAGE CONNECTION
CO., 4433 W, "I‘OI!I‘HY"AVE #510, LINCOLNWOOD, ILLINOIS 60646

{the 'l,c'.u!:w')n‘l"lhé'sgurit'utlu;pl nd coyerleig e propeny described in the Securly tnstrument iy located
Cw 1715 WEST ’moﬂd amw,"'l’w TON, ILLINOIA 60201 lq :

T e S R I LR

N .il'mponyhddrgmle

THE NOTE CURTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
_ INTERKST RATH A% THE MONTHLY PAYMENT. THE NOTE LIMITS TRE
'AMOUNT THE BORAO"* ZR'S INTEREST RATE CAN CHANGE AT ANY ONE

TIMEAND THEMAXINUM RATE THF BORROWER MUSTPAY., |

ADDITIONAL COVENANTS. I sdiitivn ty the covenunts anvl wgrogmenty mugdy b the Segurity
tstrpment, Borrower wpd Londer further save nant and ugrov us fllows: .,

- INTEREST RATE AND MONTHLY PAYMENT CHANGES -
(A)ChangeDate - = - . oo o = |
The interest rite may chinnge on the first day of Ly , 1895, und on thai duy
. of each sitceeoding your, "Charigo Date” eans onch date ot ehich the bhickest mte coulid chunge.

(B) The Index

Buginning with the first Change Dute, the interest e will bobwed on an Indox. "index” means the
wrekly averige yiekd on United States Treasury Securitiea adjusted b w constant matutity of ane yeas, ws
wiwle avuiluble by the Federa) Reserve Bowsd, *Current Indox” meatis the e recent Index figiro availuble
30 days hetore the Chenge. Data. 1F-the Indox (us defined above) Is no longer syiiisblo, Lenger will:uso us o
now fncdox any index prescribed hy the Socretary, As used in this Rider, *Secreiry ineans the Secretury of
Housing wid Uthun Dovulopiment ur his or her deeignoe.” Lender will give Bomower notice of the new
ldox. AR s e

(C) Caleulution of Iuterest Rute Chariges

Before euch Change Dute, Lendor will caleuluto o now interest rte by wdding w margin of

TWO AND ONE-HALF porcentage point{y) { *2.500 %

to the Current Index gnd tounding the sum to the noatest onc-eighth of ono percentage polnt (0.125%).
Subject to the Hmits stuted in puragraph (D) of this Rider, this roundod umount will be the new interest mite
andi! the next Change Dale, ‘

LA

ol

(1) Limdts on Interest Rute Chunges
The interest i will never inereass or decrense by more than one percentage poim (1,.0%) on any
single Change Dute. Tho inturest ralo will novor be more thun (ive percentage points (5.0%) bigher or lower

han the indtind intereat eute.
003844442

o 1Y FIA Multistate AR I
Q-lm LI VP ROATAADE FONAS * (2 LIERIE 100 * (3008217300 - Bl
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(E} Calenlation of Payment Change

I thwe interest fate changes on o Chiange Date, Lender wall calenlate the amountof monthty pasvment of
principal and interest which wonld be necessary (o sepay the anpaid princisai bakance i full at the matory
dite w the new interest tate throvgh substantinlly coual pryments. nomuking such caledation, Eetder will
use the wpuidd principal bidunce which wonld be owed on the Change Dite i there bind been noadetanlt in
payment on the Note, teduced by the amount of any prepayments G prmapal The sesadt ol thes culealaiton
will he the amount of e new momthly payment of priseipakandinteres|

(¥) Notlee of Changes

Lander will give notice to Bottower of uny chinge i the inteiest Gt sid monthly gy ment ameannt
The notice must be given nt least 25 days belore the new monthly payment amonnt s due, and must set totth
(1) the date of the notice, (i) the Change Dite, (i) tiw old intesest rate, () the tew imterest e, i the new
mouthly paynient amonnd, (vi) e Carrent Index and the date st was pubhished. (v the mettiod of
mlmlvlim.ﬂ..dmngc in monthly payment amount, and (viiij uny other infornitton s hich may be requited
hy law (fom tine totinie,

{G) Effecrive e of Changes

A new interestveie salenleted in nccordanee with paragraphs () and () of (is Rader wil) become
elfective on the Clungeate, Botrower shall muke a payment i te nes montidy ot begmimig on the
first poyment date whici veenes al feast 25 days sfter Lender has given Bonower the notice of clanges
reqquited by paragraph (1) of Uiy Rider. Borrower shall have noobligaton o pay any inenase us the monthly
wyment nionnt caleulnted by sceontaoce with paragraplt (1) of this Ridey forany payimens dite oceutmg
ess thian 28 days wlier Lender bas given the required notice. 1w monthly payiment imount calendated i
accordunice with parugraph () of this Rider decteased, but bender Tded 1o pive imely nobee of the
decsense and Borrower made anry montiny jyment sinonts exceeding the pay ment amonnt which shoukd
Tuve been stated ina timely notice, then Boraeer has the aption o cither (1) deassd the vetinm o Bonowey
of why excess paytient, with interest thereon at the-Note rate (s tate equal 1o the ssterest rate which =hoald
have been stated inatimely notice}, or (ii)nqut.\ thise sy eacess payinent, wih interest ihercon at the Not
rile, be applied as puyment of principal. Lender’s ohlination o setum any excess payment with intetest on
dulmndhlml assignable cven i the Note bs atherwise anshrmed befose the demand (01 tetm is madee.

1BY SIGNING BELOW, Borrower aceepts amd aprecs Gonthe tferms and covenants containesd i this
Asdjustable Rate th/lg,

{0 )
AAAATYeul) Yﬁ{_ « » T Y (Seab)
Tonow EDUARDO A. GOXZALEY Botzowrt

HHQ?]U y({ / / . ! R - {Seal)

Borwe MIGDALIA GONZALE? T Borewer

riemnin e e e L SRace Bedow This Line Reserved lor Acknowdedprgent] - oom oo i o

S I A § MR M
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