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MORTGAGE

THIS MORTG AGE ("Securhty lnstrument”) Is given on Irebruary 25, 1994
‘The inartgugor is MICHAEL THOMAS and LISA THOMAS, HIUSBAND AND WIFE

("Borrower”), ‘Mhis Security [nstrument is given to

Cole Taylor Rank ,

which s organized and oxlsting under e lpwa of  the gtate of ILLINOIS , Witk whuso wddress is
1965 N, Milwaukes Ave. , Chicago, IL 60647

: .

| ~ ("Lender”). Borrower owes Lender the principsl sui of

| NINETY NINE THOUSAND AND ¢/ 100

Dollars (US. § 99,000.00 ). This deor '2-ovidonced by Borrower's nots dated the samo dnte as this Security

Instrument (“Note”), which proviles for manthly paymza, with the full detw, if not pald carlicr, dus and payabie on
Mazch 1, 2024 . This Security Insteumant secures 10 Lender: (a) tho repayment of the debt evidenced

by the Notc, with interest, and all renewals, extensions and modilzations of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of thie Security Instrument; and (c) the performance of Borrower's

covenants wd agreements under this Securily Instrument and the Not: For this purpose, Borrower does hereby merigage,

(- grumt and convey o Lender the fullowing described property located in
Ccoox County, llinois:

LOT 21 IN BLOCK 2 IN EDGERTON ADAMS SURDIVISIUN OF THE

NORTHEAST, 1/4 OF THE NORTHEAST 1/4 OF SECTi(:' 15 TOWNSHIF 38

: NORTH RANGE, 13 BAST OPT THE THIRD PRINCIPAL MEAYOIAN IN COOK

- COUNTY, ILLINOIS. PIN: 19-15-202-038 VOLUME NO.: 392, ._)} U

c‘

. BEFT-01 RECOREING $22.50

o T TRAN 3SR03/03/94

O3NS E m—P4--2N2155
£O0k {QUNTY RECORDER

which has tho address of 5536 8. TRIRP CHICAGO 0\@
{Streat} (Ciyl Q

Ilinois 60629 (“Property Address");
|Zip Code}
i . LOAN NUMBER 02900132%
ILLINOIS -- Single Family -- Kannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (pags ! of 8 pages)
ITEM L7611 (8202) ool Laken Bueinasa Forme, Inc. I
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any condemination or other taking of any part of the Property, or for conveyanco in leu of condemnailon, aro herohy
axsigned nad shall be pald (o Lender,

It the ovent of a tow) taking of the Property, the procecds shull bo applicd to the suins secured by this Securily
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking, is equal (o or greater than the amount of the sims
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writlng,
tho sums secured by this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following
fraction: {n) the wial amaunt of the sums sccured immediatcly before the waking, divided by (b) the fair market value of the
Property immediatcly before the taking, Any balanco shall be paid to Borrower. In tho ovent of a partial Inking of the
Property in which the fair market valus of the Propecy immicdiatoly befare the taking Is less than the amounl of lﬁe sumy
secured linmediately before tho laking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If tho Property ix abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or setile o claim for damages, Borrower fiiln o reapond W Lender within 30 days after the dalo the notice v glven,
Londer Iy suthorized 1o collect uml spply the proceeds, ot its option, cither o restoration or repair of the Property or to the
sums sccured by Grig Sccurity Instrument, whether or not then due.

Unkess Lende: areh Borrower otherwiso agree in writing, any application of proceeds to principni shall not exiend or
posipone the due date % e monthly payments reforred 10 in parogruphs | and 2 or change tho amount of such payments.

11, Borrower Not R¢ezsed; Forbearunce By Lender Not @ Walver,  Bxiengion of the Ume for paymoent or
mexlification of amortization of the sumy secured by this Securlty fistrustiont grunied by Londer 1o any succossor I intorost
of Borrmwer shall not operatd 12 volease tho Tiubility of the origingl Borrower or Borrower's successors in dnterest, Lendor
shall not he requiredt to commence-proceedings aguinst any successar i Interest or refuso to oxtend tme for payment or
othorwise modify amortization of the-sums secured by this Security {nstrument by reason of any demand mado by the
original Rorrower or Borrower’s succeawins in interesl, Any forbearance by Lender in oxerciving any right or remedy shall
not bo o waiver of or prechido the exerciso ofuiy right vr remedy,

12, Successors and Assigns Bound; Jo:nt and Several Liubility; Co-signers.  The covenants and agreements of (his
Sccurity Instrument shall bind and benetit the ducressars and assigns of Lender and Borrower, subject 10 the provisions of
purugraph {7, Borrower's covenants and agreemeity'skall bo Joint and neveral, Any Horrower who co-signs thls Securily
Instennient but docs not execule tho Note: {0) 18 co-8i50 g this Security Instrument only w mortgage, grant and convey thol
Horrower's intorest in tio Property under the torms o) thiz-Security Insirument; (b} is rot porsonally obligated to pay the
sumy sceurcd by this Security Instrument; and (¢) agrees Lt Londer and any other Borrower may agreo to extond, mdify,
forbear or make any accommodations with regard 0 the ‘ermg of his Security Instrument or tho Noto without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Sccurity Insbument is subject 10 a law which seis maximum loan
charges, ond that law is finally interpreted so that the interest nr other oz charges collected or o be collected in connection
with the loant exceed the permitied limits, then: (a) any such loan charge y2gii be reduced by the amount necessary (o reduce
tho charge W Uhe permitied limit; and (b) any sums already collected from Boriowzr which exceeded pormiucd limils will be
rofunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Nots or by making
a dircct payment t Borrower. If a refund reduces principal, the reduction will be tzenizd as a partial peepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Securily Instrumenl siili be given by delivering It or by
mailing it by fiest class mail unless applicable law requires use of another method, The wintice shall be directed to the
Property Addresy or any other wddress Borrower deslgnutes by notico to Lender. Any novice v>-Lendor hall bo glven by
fest class mail 10 Leniler's addresy stated hereln or any other wldress Lender designales by notce ¥ Borrower, Any notice

rovided for in this Security Instrumont shall be decmed o have been given o Borrower or Londor #bii-given as provided
i this paragraph.

18. Governlng Law; Severabllity, This Sccurity Instrument shall bo governed by federal law ‘andtho law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumcnt or the Nole
cm%uwmmmmmmwmmmmmmmuMmmmmmmmmmmmwmwmmmmwamh
can be given effect without the conflicting provision. To this end tho provisions of this Security Instrument and the Nols are
declaced 10 be severable,

16. Borrawer's Copy.  Borrower shull bo given one canformed copy of tho Note and of ihis Security Instrument,

17. Trunsfer of the Property or a Beneficiat Interest in Borrower.  If all or any part of the Property or any intceest
in it is sold or ransferred (or if a beneficial interest in Borruwer I8 sold ar transferred and Borrower I8 not a natural person)
without Lender's prior writicn consent, Lender may, al its option, require immediato payment in full of all sums secured by
this Security Instrument, However, this option shall not be exerciscd by Lender if excecise is prohibiled by federal lw as of
the date of this Security Instruinent.

If Londer oxercises this option, Lender shall give Borrower nutice of aceeloration. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls 1 puy these sums prior 10 the explration of this period, Lender may invoke iy
remedics permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain ccnditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period us
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upplicuble taw may specify for reinstatement) bofore sale of tho Property pursuant to any power of safe contalned In this
Security instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Thoso conditions aro that Borrowor: (a)
pays Lender ull sums which then would be due under this Sccurity Instrument and the Nole a8 if no accoleration had
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limlied 1o, reasanable atoreys' fees; and (d) takes such actlon as Lender may
reasonably require 1o assurc thal the lien of this Sccurity Insrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Securily Instrumient shall continue unchanged. Upon reinsiatement by Bosawer,
this Securily Instrument and the obligations securcd hereby shall romain fully effectivo as if no accelerntion had occurred,
However, this right o reinswte shall not apply In the case of seceleration under paragraph 17,

19, Sale of Note; Change of Losn Servicer.  The Noto or & partinl Intorest in the Note (iogether with this Sccurity
Instruinent) may be sold onc or more mes without prior notico to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects monthly puyments due umiler the Nate nad this Securily lnstrumenl. There also
may be one o more changes of the Loan Seevicer unrclued w a sale of the Note. [F there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accardance with paragraph 14 sbove and applicable law. The notice
will state the norac-amd address of the new Loan Servicer and the aidress w which puyments should he made. The notice
will als) contain wie other information required by spplicabls law.

20, Hazardou: SuSstancen.  Borrower shall not cause or pormit the presence, use, disposal, storagoe, or relouso of any
Hazardous Substancesuror in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that i in vio'aion »f any Environmental Law. The preceding 1wo sentences shall not apply W the prosenco, use, or
sorage on the Property of simall quantities of Hazardous Substances that are gencrally recognized Lo be approprinls to
normal residential usey and o' mzattenance of the Property,

Borrnwer shail promptly give Lender writien notice of any investigation, claim, deinand, lawsuit or other action by any
governmental or regulatory agency orpisivate party involving the Proporty and any Haeardous Substanco or Environmenial
Law of which Borrower has sctual Maewiedge, 1f Borrower learns, of s notficd by any governmental or rogulatory
authority, that any removal ur other remedipsion of any Hazardous Substance affecting tho Property ia necessury, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substancey by
Environmental Law and the following substances: gesotine, kerosene, other flammable or 1oxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materia Scausining asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law” means fodernl laws and laws of the jurisdiction whers the Property is
lscated that relnto W health, safcty or enyironmenial proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender furth2r covenant and ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to Serrower prior to acceleration following Borrower’s
breach of any covenant or ugreement In this Security Instrument (hus not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shull specify. fay the default; (b) the action required to cure the
default; (©) a date, not less than 30 days from the date the notice I8 7+<cn to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defunlt on or before the date spect/ie in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial sroceeding and sale of the Property, The
notice shall further Inform Borrower of the right to reinstate after aceck:cutlon and the right to aseert in the
fureciosure proceeding the nonsexistence of @ defuult or any other defenie”of Borrawer to acceleration and
foreciosure. If the default Is nut cured on or before the daute specified in the notles, Leuder at its option may require
immediate payment in full of all sums secured by thix Securlty Instrument witho.w furiher demand and may
furectose this Security Instrument by judiclnl proceeding, Lender shall be entitled to collers 2l expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonatle atiorneys’ fees and
coaty of ditle evidence,

22, Relesse. Upon payment of all sums securcd by this Sccurity Instrument, Lendor shali release this Security

Instrument without charge W Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives al right of homesiead sxemption in the Property.
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24. Rlders 1o this Securlty Instrument, Il one or niore rivers are exceuted by Borrawer and recorded logether with
this Security Instrument, the cavenants andd agreenents of cach such rider shall be incorporated Inly and shall pmend and
supplement tho covensits and agreements of this Security Instrunient us 1l tho sider(s) wers o part of this Security

instrument, [Check applicable box(es)]

D Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider
[_ Urikluated Payment Rider D Planned Unlt Dovelopment Rider D Biweekly Payment Rider
[ ] Salloon Rkder E] Rate tmpravomeni Rkler D Sceond Home Rider

!::] Othor(s) [specify)

BY SIONING BELOW, Borrowor sccepts and ngrees 10 tie terms and covenants contained in pages 1 through 6 of this
Seewrity Instruinenss pd in any rider(s) exccuted by Borrower and recorded with i,

Wiiniens: Wilness:

—

~
_z‘_\.uw_%mz/,#_ (Seal) __alfm.__z)xfmmd , (Seal)
“HOMOwWSr

MICHAEL THOMAS Morawer  LYBA THOMAS
o (Seud) (Scal)
-Borrawer fonower
STATE OF ILLINOIS, County sw COOK
Lo l, con oAl 7 0 » & Nolary Public in and for said county and stato,
do hereby cestify that MICHARL THOMAS and LISA THOMAS, FUSEMND AND WIFE w0
wa
, personatly known to me (o be the same persin(s) whose name(s) g
. , [
subscribed i the forogoing instrument, appearcd befors me this day in person, and scknowledged thal  THRY signed  pa
- - ¢
and delivered the said instrument as M‘fl frec and voluniary act, {or the Lses un! purposes thercin set U
forth.
Qiven under my hand and official scal, this 25TH duy of FPebzuary 1994
My Commission expires:
il G 2.
v Jd Novery Public
This instruincnt was prepazed by
““OFFICIAL SEAL’
(Name}  Maxine Willixme - DIANNE G, AGONDO
| Cole Taylor Bank Notary Pubkc, Siate of :“;‘?zn
’ (Address) 1965 N. Milwaukee Ava, .
Chicago, IL 60647 . LOAN NUMBER 0290013299
Form 014 999 (page & of 6 pages)

’ IYEM VR78LY {8402) -
“ Rreat Lakes Buninkss Forrn, 'nc. I
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