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PALOS HEIGHTS, 1L 60463
RECORED AND RETURN TO:
ADVANTAGE - PLUS MORTGAGE CORP. [k
11952 SOUTH HARLEM AVENUE -

PALOS HELQHTS, ILLINOIS 60463 91209169

[Space Abeve This Line For Recording Data)

| | MORTGAGE |
THE TERMS OF~THIS LOAN 128301

CONTAIN PROVIZIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Securky tastrument®) Is givenon  FEBRUARY 23, 1994 . 'The mortgugor is

THOMAS V. PORTER : : .

AND KAREN A. PORTER, HURBAND AND WIFE

- ' . mIM MY RECORD NG ' $35,50

: : . UUH ”"ﬁm nive H'I’IJ'V?‘ 11456300

{"Borrawer”). This Security Instrumont is given o N Y12 *P4-2021L6F
(Uﬁh COUNTY ﬁLC-ﬂRDEH

ADVANTAGE - PLUS MORTGAGE CORP.

, and whose

which s organized and existing under !hc laws of THE STATH OF ILLINOIS
addross is 11952 SQUTH HARLEM AVENUE ‘ 3
PALOS HEIGHTS, ILLINOIS:- 60463 l"A.'ndur) Borrower awes Lander the princlpnl wmol
NIKETY EIGHT THOUSAND EIGHT HUNDRED

Dollars (1. S S 98,800.00 )

AND 00/100 .
This dedt is evidenced by Borrower's note daled the samo date a5 this Lecurfty Instrument ("Note®), which provides for

monthly payments, with the full debt, i€ not paid carlier, duc and payable on  MARCH 1, 3001

This Securlty instrument secures to Lender: {a) the repayment of the debt evidenced by *ue "dote, with interest, and all rcnewaln.
extensions and modifications of the Note; (b) the payment of all other sums, with iniresi, advanced under parugraph 7 10
protect the security of this Security Insirument; and (c) the performance of Borrower's ccvenants and agreements under this
Security instrument and the Note. For this purpow. Borrower does heroby morigage, grant and conwey to-Lender the following

described property located In COOK County, Hllinofs:
LOT 11 IN HARTZ'S W. 85TH.STREET AND 8. OGTAVIA AVENUE REo";PDIVISION OF

LOTS 207, 208, 215 AND 216 IN FREDERICK H. BARTLETT'S FIRET(AJDITION TO
SEE ATTACHED RIDER. FOR COMPLETE LEGAL DESCRIPTICN :

: : 9402169
18-36-402-036"
which has the address of 84 bO OCTAV IA AVENUE, BRIDGEVI EW IStreet, City},
€045

Illinois 5 {Zin Code) : {"Propenty Address"); |
.o ors 1080
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: s, Ylazard or Propenty l,LJuN Qng E"I @ l\ ﬁc 128301
Jri.

‘Isr;;;le;Sem} FD::YM hesenfter erected on the
Property insured against Jovs DY {ire. hazasds included within the Tnepded’y el Y ker hazatds, fnciuding
d

Hounds ut ooding, for which Lender reguises insurance. This insurance stall he matatained 1R 1 amdunts and for the petiods
duw Lentler requises, The jusurance caerler praviding wie ingurance ahall e chosen hy Rotcower subject 10 Lender's approvel
which shall ot be unteasanably withhetd. tf Barrawer {alls (0 mainiain Coverage described wbove, Londer gy, M .11“',"’.0.?'3

option, eblaln coverage 1o pratect Londer’s rights in the Propeaty i accordance wiib pasagraph 7.

All insurance policics and rencwals shall be acceplabic 1o Lender und shal) include 2 siandard mongage clause. ender
pis of

shall have the right (0 hoid the policios and renswala, 1 Lender requires, SoTTower shall prompily give 1© Lender all Teced
pai premivims and renowal noticea, tn the event of loss, Borrowss ghall give prompt potice 10 the insurancy carrior and Losdes.
Londler may make proof of loss i§ not made prompily by Borrower, : : o

Uniyss 1amidot anth Borrower piherwino sgres i wriling, INAUSRICE procseds shall be upplied to restoration or Tapais of tie
Propesty datnuged, i the rustoration o tepalt is ecunomically fousible and Lander's xscucity is ot lpsscned, 16 the rostorution of
fepair is nol cconomically feusible ot Lander's socrity woskd be fessenxl, the insytance proceeds shall be appliod W the sums
securedd by this Scushy Instrument, whether of 108 then due, with any Greess puid to Borrowct. If Bagrawer ahandons the
Propenty, of does 1ol answer wilhin 30 days a pouce from Lander that e nsurance carrier has offered 10 sottle u claim, e
iender 1y collectand SRUTAEE PrOGendn, Letdler muy wie the procends (0 fopais o7 leslore (he Property or 10 pay sms

supnred by (i Securdy “ostrumont, whethet o not then due. The 30)-duy period will begin when the notice ly ghven.

Unlgss Lendor snd Berrawer otharwise agree o wriltiog, avy apphication of proceeds 10 principal shalt not oxtentd or
stpone the due date of v monthly payients coferred w i paragraphs | and 2 or change he aount uf the payistin. i
wndar paragraph 21 the Propeniy aciuired by Lendes, Borrawer’s right 10 any insuraace policies proceods resulting (fow
daniage to the Property priar to the paisition shal} pass 10 Lender 10 he oalend of the sums secured by (his Seeurity Instruiment

Jrunedigely prior 1o the acyuisition. . o _
6, (ccupancy, Prescrvation, Maintcnance and Protection of the Propertys Borrower's Loan Apnlication Leaseholds.
Horrower shall oceupy, psinbiiah, and use 2 Pruperty #s Bovsawar's rinoipal cenidence wiihin sixty days adlet the recution of
(his Secugity nstrmient ar!d ahall continuoe 0 sy the Property a8 Barrawer's principal residence for at leust one year aflor
tho dals of ouupuncy. onless Lavder atherwise ograts \n welting, which conaont shall Dot be wnremsonably whhbeld, or unigss
eatenuating CArCumaiees axigt which arc beyatd Pacrawar's LoDl Rorrower il oot dpsiroy, damage ar hnpalr e
property, &llow the Property lo deieriomals, of comi waste on e Propenty. Borrowor sl be in dofuult if any forfuilure
action or proceeding. whether civit oF criminal, is begur that in Lender's okt faith judgment could result in forfetinre of the
Propeqty of ptherwise nudtesially jnpnit the lien cromml by nie Speurisy {nsjrument oF Lander’'a socurity intesost, Bosrowed may
cure such delsult and reinstaie, as provided in paragraph I8, by vausing (he setion of procesding to be dismissed with 8 ruling
that, in Lomder's goou! Taith dewermination, precludes {orfelture of the Hogfrower's intesesl in the Property ut otber waterial
isnpairment of the lien cromed by tis Secutily Instrument of Lombse security interest. Barrower shall ulsa be in defauit if
Borrower, during she loan application process, gave materially false o1 icurae infarmation of slaloments to. Lender (or {alled
tp provide Lendes with any maerial information) in conneclion with theuan evidenced by e Note, including, but bot limited
i, uplmnmium COMRITING Botrowet's vecupancy of the Propeity 88 & prircipsl residence. If this Sccurity Instrument jrona

leaschold, Burtower shull. comuply with all dw provisions of e Joass, M Fariowst acyuires foo 1idg o the Propeny, the

jeaschnld and e joo tilo shal) nol MeIgY uniess londer agrecs 1o tha meeger in wiiti, .
7. Pratection of Landar's Rights In the Property. It Borrowes (uily 1o perforsi (2 covenania BG BRICUIBILE gortained in
{his Security Instrument. of thore 13 a logal procecding hal may significamly affect Londes's sights in the Property (auch as 8
procoeding in bankrupiey, probate, for condemnation of forfeiiure or to enforee laws ot srguistions}, thon Lender may do

pay for whaieves s Rucessary (o protect the valug of sha Propeety and Lender's rights in ths Property. Letgler’s actions may
include paying any Suihs secured by a lion which has prictity avet s Security Instrumes, anocaring in count, paying
ceasonable atorneys’ fucs and cntering ot {h¢ Propenty v make repairs, Although fender may ks 221ion under this prragraph

7, Lendar does nat have 10 do 8. , ‘

Any amounts disbursed py Lender under (his paragraph 7 sha)} become alditional debt of Borower sccured by His
Securily Instrument. Unless Borrower and Lenier agiee 10 other terms of payment, these amounis shall bear interest from ihe
date of dishurscent at the Noie raie and shall be payabic. with interest, wpon aotice from Lendor (0 Borrower Tequesting
payment. - . : ‘ s . o

%, Morigane Insurance. {1 Lomwer required MOTBARE insurance:as & condition of makiog the laan secured DY this Security
instrument, Borrowst shuli pay the premiums required to malntain the Margege jnaurance in effect. if, {ov any reasan, the
morigage insurance voverage required by Lender lapsos of ceaxcs (0 be in eifect. Borrowet shall pay the premiums required 1o
ablain COVCIDEe substantiatly equivalent 10 the morigage insurence previously iy effect, & 2 coat substantiably quivalent t0 the
cost lo Borrower of the mortgage insurance previonsly in effect, {rom an aliernaie morigage insurer approved by Lender. If
substantially cquivalent MONgage {NSUrANce cOVerage it nol available, Borrowes ahall pay W0 ¢ each month a sum egual 10
onc-twatith of the yoarly mortpage ipsuThNCo preiium being paid by Borrowet when \he insurance cOVErage lapsed of ceased (o

(4 a8 8 loss reservein liey of morigage insurance. {oss reserve

be in offect. Lender will accopt, use and retain these peymen
A . . ‘ . ors 1681
Farm 3014
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17, ‘Transfer of the P’quIN Qn&lﬁnlechl AﬂLs- GQB!MM Praperty o} ixgain?l:reu inh

is sold or iransferred (or if u beneficlal interest in Borrower ixgold or | .d- Borrower bt nptural person) without

Lender’s prior written consent, Lender may, at its option, fequire igm afe” payment in full -of ‘all Jaums secured by this

Security Instrument. However, this option shall not be exercised by Legler if cxcitisels prohitlied by fc{eral law as of the date
4 (I A ',,J!'.‘ % .

ot this Security Insirument. NSNS
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provile a period of not

Jess than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notive or demand on Barrower. -

18. Borrower's Right to Relnstate, if Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the carlier of: (a) 5 days (or such other period as
applicable taw may specify for retnstatement) before salo of the Property pursuant o any power af sale contained In thiy
Securlty Instrument; o (b) eatry of 4 Judgment enforclng this Securlty Instrument. Thoxe condilions arc thut Borrower: (a) pays
Lender alt sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Securlly Instrtiment,
including, but not Hmited to, reasonable attomeys’ fees; and (d) takes such sction us Lender may rensonably require (o assure

that the Hen of this Serurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suma secured by
this Securny Instruaesi, shall continue nnchunged, Upon reinstatoment by Borrower, this Scecurity Isrument and the
abligations Secured herctiv-ahall remain fully effective as I o acceleration hud occutred, However, this elght 1o reinstato shall
not apply in the case of wecsiscation under paragraph 17.

19. Sale of Note; Chasips of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor, times without prior notice 1o Borrower. A sale may result in a change In the entity (known
us the "Loan Servicer®) that colleeis monthly paymenis due under the Note and this Security [nsirument. There also may be one
or more changes of the Loan Servicer uireipecd 1o a sale of the Note, If there i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancz-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adilress to which payments should be made. The notice will also contain any other
information required by applicable luw,

20. Hazardous Substances. Borrower shall nal.puse or permit the presence, use, disposal, storage, or releast of any
Hazardous Substances un of in the Property. Borrowe™ shall not do, nor allow anyone else to do, anything aifecting the
Property that is in violation of any Euvironmental Law. The proceding iwo seniencea shall not spply ta the presence, uss, or
siotage on the Property of smull quantities of Huzardous Subsizatcos that nre generally recognizod to he appropriate to normal
resicdentia! uses and to maintenanco of the Properiy -

Hotrower shall promptly give Lemder written notice of any inveatisation, cloim, demand, Iawsult o other action by my
governmental or regulatory agency of private patty involving the Property 2ad any Hazardous Substance or Envircnmental Law
of which Borrower has actual knowledge. 1f Borrower learns, of is notlfiud by sny governmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prenerty Is necessary, Borrower shall prompily tuke
all necessury remedial actions in accordance with Buvironmental Law.

As used in this parngraph 20, *Hazardous Subsiances” are those substances aclincdd s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic vr toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc tadionctive materinls. As used In
this paragrapb 20, *Environmnental Law" means federal laws and laws of the jurisdiction whers tis Property is located thal
relate to health, safety or environmental protection. ' ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to aceeleration followirg Dorrower’s hreach
of uny covenant or ugreement In thiy Security Instrument (but not prior to accelerution under paxoraph 17 unless
applicable law provides ntherwise). The notlce shall specify: (a) the default; (b) the actlon required to cure the defwult;
(¢) & dute, not less than 30 days from the date the natice s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce hall further
inform Borrower of the right to reinstate after acceleration und the right to sssert in the foreclosure proceeding the
non-exlstence of u defuult ar any other defense of Borrower to accelerution and foreclosure, If the defunlt Is not cured on
ot hefore the date specified In the notice, Lender, ut itn option, may require immedlate payment In full of all sums
secured by this Security lustrument without further demund and may foreclose this Security Instrument by judiclal
proceeding. 1.ender shalt be entitled to collect alt expenses incurred in pursulng the remedies provided in this paragraph
2¢, tncluding, but not Hmited to, reasonable atturneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity [nstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shalt pay any recordation costs.

23. Walver of Homestead. Borrower waives oll right of homestead exomptlon in the Property. Fom 3:1"' 108
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- UNOFFICIAL COPY,

RIDER - LEGAL DESCHIPTION

LOT 11 IN HARTZ'S W. B5TH STREET AND 8, OCTAVIA AVENUE RESUBDIVISION OF
LOTS 207, 208, 215 AND 216 IN FREDERICK H. BARTLETT'S FIRST ADDITION TO
FREDERICK H. BARTLETT'S 79TH STREET ACRE3, BEING A SUBDIVISION OF THE
WEST 1/2 OF-THE SOUTHEAST 1/4 OF SECTION 31, AND THE WEST 1/2 OF THE
NORTHWEST “1/4 OF SECTION 31, AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 31, /OWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO 2F THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 16,
TOWNSHIP 38 NCORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.

942021639

18-36-402-036

DPS 049




UNQESSESIERmOPY | oo

THIS RALLOON RIDER (e made this 23RL day ot FEBRUARY . L1994, and is incorporated into and shall
be dedmaed to smend and supplament the Martgags, Deed of Trust or Dasd to Becurs Dabt (tha "Beourity Instrumant”) of the sams

date given by the undersigned iths “Borrowar”) to seoure the Borrower’'s Note to
ADVANTAGE - PLUS MORTUORAGE CORYP,

{the “Lander”} of the same date and covering the property deseribed in the Security Instrumaent and Icoated at:
B4%0 OCTAVIA AVENUE
BRIDGEVIEW, ILLINOIS 60455

(Fropeciy Adorees)
The Intarast rate stated on the Nots is cailed the “Note Rate.” The date of tha Note |s called the “Note Dste.” | understand
the Lendar may tranafer the Note. Sscurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Inztrumant and this Rider by transter and who Is entitied to receive paymants under the Note is asliad the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covananis and agreemants in the Sscurity instrument, Borrowasr and Lander
furthar covanant snd agrec as toilows (despite snything to the contrary contained in the Ssourity Instrument or the Note):

[1._CONRITIONAL RIGHT TO REFINANCE | 93405069
At the maturi date of the Nots and Sscurity Instrumant ithe “Maturity Dsate”], | will be abls to abiain a new loan (“New
Loan*} with & new Matrcitv Date ot MARCH 1 , 2024 | and with an interest rate equal to the “New Note

Rata” determined in aoc(or/.ance with Seotion 3 betow it asll the conditions provided in Bectlons 2 and 8 below are met [the
“Conditional Refinancing O tlcn”).. [t those conditions sre not met, | understand that the Note Holder Is under no obligstion to
rafinance or modify the Nove, ar to axtand the Maturity Date, and that | will have to repay tha Note from my own resources or
find a landos willlng to land me th7 mnney to ropay the Note.
l2 CONDITIONS TO OPTION ]

"I 1 want to exaercise the Condiiizaal Rofinancing Option at maturity, cartain conditions must be met as of the Maturity Date.

Thess oonditions are: (1) | must still ¥ the ownar snd ocoupant ot the praoperty subject to the Becurity Instrument (the
“Proparty”); (2) | must ba ocurrent in my. r.0.thly payments and aannot have been more than 30 days late on any of the 12
scheduled manthly payments immedistaly aregr-<ing the Maturity Data; (3] no lian against the Proporty {except for taxec and
special sssssamants not yet due snd payable) c ther than that of the Beourlty Instrument may snist; (4) the New Note Rate vannot
£ & more than B parcentage points above the Noio 7ate; and {8) | must make o written raquest to the Note Holder as provided in
ectlon 5 balow.
[‘.!. CALCULATING THE NEW NOTE RATgJ

The New Note Rate will ba a fixad rate of intercs! aqual to the Federal National Mortgage Association’s requirad net yisid
for 30-year fixed rate mortgages subject to a B0-day manfstoTy delivery commitment, plus one-halt of one percentage point
{0.5%), roundad to the nearust one—-eighth ot ona peraentage roiny (0.125%} (the "New Note Rate*). The requirad net yield shall be
the sppticable net yleld in etffect on tha date and tima of day that 1he Note Holder recelves notics of my alection to exercise the
Conditional Refinancing Option. If this required net yield is not svidahle. tha Note Holder will determine the New Note Rate by
using comparatle information.
[4 CALCULATING THE NEW PAYMENT AMOUNT }

Provided the New Note Rate as calculated in Section 3 above Is ni't reater then 5 parcentage points above the Note Rate
and all other conditions required In Section 2 sbove are astisfied, the Nlute Ho'der will determine ths smount of the monthly
paymaent that will be sufficiant to repay In tull {a) the unpsid prinaipsl, plus (b} asorucd but unpald interest, plus (e} all other sums |
viiil owe under the Note and Security Instrument on the Maturity Date {assun.!ap my monthly payments then are aurrent, ss
raquired under Seation 2 sbove), over the tarm of the Naw Nots at the New Note it n squal monthly paymants. The rasuit of
this celculation will be the amount of my naw principal and Intarest psyment svery mont.« uricil the New Note is fully paid.
lB EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at lesst 80 caiendar days in advance of the Maturity I'n‘e and adviss ma of the principal,
accrued but unpalid Interast, and all other sums | am expedted to cwa on ths Maturity Dats. Tie Nate Holder stso will adviss me
that | may exesrolas the Counditional Retinancing Option it the conditions in Saction 2 above are mst. Yho Nots Holder wiil provide
my paymant racord Information, together with ths nama, titls and addrasa of the person roprezeni!~, #'« Note Holder that | must
notify In order to exercise the Conditional Refinancing Option. If | maet the conditions of Section 4 abnve, | may axsercise the
Conditiona! Retinancing Option by notifying the Nots Holder no later than 45 calendsr days prior to the #laiurity Date. The Note
Holder will oatoulate the fixed New Note Rate basesd upon the Faderal National Morigage Assocciation’s <pvilcabls publishsd
roquired net yield in affnct on tha date and time of day notification is received by the Note Holder and as outvulsted in Bection 3
abave. | will then have 30 calandar days to provide the Note Holder with scceptable proof of my required ownership, cccupancy
and proparty lion status. Betore the Maturity Date the Note Holder will advise me of the new Interest rate {the New Note Rate),
new monthly paymaent amount and a date, time and pilace at which | must appesr to sign any documants required to complete thae
required ratinancing. | understand the Note Holder will charge me a $250 prosessing fee and the costs assccisted with updating
the title insurance poticy, i/ any, and any ressonable third~party costes, such as dooumentasry etamps, intangible tex, survey,

racording fens, eto.
;t- and agreoss to the terme and covenangs containsd Inghu B
% (Sead )(%) A8 ( ; (Beal)

ay SIGNING BELQW, ?/
7( e o
o {
Borrower KAREN A. PORTER Borrower

[R——— 7 T ]]] (Baal
Barrowsr Borrower
(STON ORIDINAL OMLY}

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNIFORM INSTRUMENT
FOAM 3180 12/889 - Amended 3-82 DPS 309
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