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othchild Findncial Co.

This instrument was prepared by: SMith=R
MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSalle Street
Chicago, lllinois 60601

94203540

THIS MORTGAGE (“Security Instrument”') is made this_ 281D day of Feb, , 1994 |
between the Monigagor, Annie P, Cross & hus., Russell Cross Jr.(joint tenancy)

(“*Borrower™) and the Mortgagee Smith Rothchild Financial Company, an llinois corporation whose address is 221 North
L.aSalle Street, Chicago, lllinois 60601 (“Lender”).

WHEREAS BORROWER is indebted to Lender in the principal sum of $__3418,03 _ in United States Cur-
rency, payable with interest at the rate of _24.98 which indebtedness is evidenced by Borrower's note dated
2-28-94 . 9 and extensicns and renewals thereof (**Note”’) providing for monthly installments,
with the balance of indebtedness if not sooner paid, duc and payable on 3-.3 19_96.

WHEREAS £C RROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant *0 paragraph 6 of the Mortgage and all sums sccured hercby after maturity, shall bear interest at the Note
Rate provided in the Note until fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interesi. :nd all rcnewals, extensions and medifications; (b) the payment of all other sums, with interest
advanced under parzgraph-G 75 protect the security of this Security Instrument; and (c) the performance of Borrower's covenant
and agreements under this S=co ity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the fotlowing ‘drscribed property located in ook County, Hlinois:
Lot 31( except the Wast 5 feet) and the West 10 feet of low I2 in block 6 in
S. Paul Addition, a subdivision in the Scuthwest 1/4 of the Northeast 1/4 of
Section 4, Township 39 Mo~“th, Range 13, East of the Third Principal Meridian,

in Cook County, Illinoig.
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with the common address of 5032 W. Divisiq n_ rcago, , Nlinois;

TOGETHER WITH all the improvements now or hereafter crected on be property, and all eascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and 7.k and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sec:iity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “‘Property.””

BORROWER COVENARNTS that Borrower is lawfully seised of the estate hercoy conveyed and has the right lo morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbianzes of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, suocje .10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

FIRHHI M YD

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail promptly pay when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Puyments. Uniess applicable law provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the Note; third, to

interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may atin priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall premptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shail prompuy furnish 1o Lender receipts evidencing the payments.

Borrower shall prumptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the iien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcemnent of the licn or forfeiture of any part of the property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall saiisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded with it

X Wﬂw (Borrower)

X ((/Z///zxc,\j(/)j (_~le“e e Borrower)
Signature Signature
Russel]l Cross Jr, Annie P. Cross
Name Name
5032 W. Zivision 5032 W. Division
Address Address
bs_ (Borrower) (Borrower)
Signature Signature
Name " Name
Address Address

STATE OF ILLINOIS
COUNTY OF COOK §S.

1, George Schwertfeger
said county and state, do hercby certify that

a Notary Public in and for
Annie P.

Cross & hus. Russell)l Cross Adr.(joint tenancy)

are

., personally known to me to be the v me Person(s) whose name(s)
insirument, appeared before me this day in person, and
signed and dclivered the said insttument as

s1.osc1 ibed ’m the foregoing
L i ——
the uses and purposes therein sct forth

free ‘ars voluntery act, for
Given under my hand and official scal, this day of _&B&ga.ﬁ

My Commission expires;

e ad

"OFFICIAL SEAL"

GEORGE SCHWERTFEGER

A Notary Public, State of (ilinois
My comm:mon £xp-m 10-28- 96 Y

SMITH RYTUCHILD FINANCIAL CORP.
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10. Suwccessors and Amlgmound: Em vJ bwer-l&llﬁ?, Co-signers, The covenants and agreeinents of this

Sccurity [nstrument shatl bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
b this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Enstrument or the Note without that Borrower’s consent.

}i. Loan Charges. If the loan secured by this Security Instrument is subject (o a iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the joan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge w0 the permitted limit; and (b) ary sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

ary prepayrvent charge under the Note.

12. Legisiation Affecting Lender’s Rights. If cnactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immed:ate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitied by paragraph

17 hereof.

13. Notices. 2y notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class nizif Gnless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other addiess Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail 1o Lender's address siav-d-herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument znal’ 5 deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevecabilitv. This Security Instrument shall be governed by the laws of the State of 1llinois. In
the event that any provisions or claulie ¢ f.ris Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of thi? Sevurity Instrument and the Note are declared to be severable.

1S. Borrower’s Copy. Borrower shall b¢ given one conformed copy of the Note and of this Security Instrument.
16. Transfer of the Property or a Beneficial iri-=sst in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in 3orr—rer is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of atl suns secured by
this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

17. Acceleration; Remedies. In the event of defauit in the pay meatof interest or principal of the Note or in the event
of defsult in the performance of any of the other covenants, provisions or conditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or der'sution of any improvements or parties thereof on
said premises, or in the event that any proceeding shall be begun to enforce or colizct any prior lien or if said premises shall
come into possession or control of any Court, then, at the option of the Lender, an< after expiration of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, togethcr with unpaid earned interest thereon, and
amy other amounts due hereunder shall at once become immediately due and payable wibZut notice o the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitler’ = collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 inctuding, but not timited to, reasonzble 2ttorneys’ fees and costs of title
evidence.

8. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the P.ope’ ty.and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or'ov judicially appointed
receiver) shall be entitled to enter upou, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the sosis of management
of the property and collection of rents, including. but not limited o, recciver’s foes, praniums on rocciver’s bon/is #nd reasonable
attoraeys’ foes, and thea (0 the sums secured by this Security Instrement.

19. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

in the event one of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender's lien in the property.
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4. Harsrd Insurance.  Boicower shall keep the improvementa now existing or hereafter erectod on the Propotiy insured
agninst fosa by fire, huzards included within the term “extended coverage' and any other huzards foi which Lender requires
insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance cxrrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause if reqoired
by Lender. Lender shall have the right o hold the policies and renewals. 1f Lender requires, Borrower st.all promptly give

‘1o -fender al) receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt msice 10 the

insuronce carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratioy or repair is economically feasible and Lender's security is not tessened. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Secuvity Instrument, whether or not then due, with any excess paid o Borrower. In the
event Lender applies the procesds (o the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrewer. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the in-
surance carrier has offered o settle a claim, then Lender maoy collect the insurance proceeds. Lender may use the proceeds
10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin wien the nutice is given.

Unless Lender 8-« Rorrawer otherwise agree in writing any application of proceeds to principal shall not exsend or postponc
the due date of the mdnth Iy payments referred to pamagraph 1 or change the amount of the payments. If under paragraph 18
the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrumnent immediately
prior to the acquisition.

5. Preservation and Manarg ~sent of Property: Lesseholds. Borrowers shali not destroy, damage or substantially
change the Property. allow the Property 10 deleriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of the !<as:, and if Borrower acquires fec title to the Property, the leasehold and fec titie
shall not merge unless Lender agrees 1o the puorger in writing,

6. Protection of Lender Rights in the Ficgerty; Mortgage Insurance. If borrower fails to perform the covenants
and agreements contained in this Security Instruiniri; or there is a legal procecding that may significan'ly affect Lender's
rights in the Property (such as a proceeding in bankiurcy, probate, for condemnation or to enforce laws cr regulations) then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righits in the Property.
Lendor's sctions may include puying any sums secured by a Zien which has priority over this Security In'trument, appearing
in count, paying reasonable attorneys’ fees and entering on (he Property to make repairs. Although Leider may take action

under this paragraph 6 Lender. does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall beZosw additional debt of Borrower sacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymer., these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable, v itk intcrest, upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage insurance as a condition of making the loan secard by this Secuvity Instrument, Borrower
shall pay the premiuims required to maintain the insurance in effect until such time as th:  gmirement “or the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of = Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insp=ction.

8 Condemnation. The proceeds of any award or claim for damages, direct or conseque::i:a!y i7. cannection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation are hereby assigned

and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuiy Instrument,
whether or not thes due, with any cxcess paid (0 Borrower. In the event of a partia! taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrutnent shall be reduced by the amount of the
proceeds multiplied by the foliowing fraction; (a) the total amount of the sums secired immediately before the taking civided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application cf proceeds to principal shall not ext :ad or postpone
the due date of the monthly payments referred 1o in paragraph | or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payir int or modifica-
tion of amortization of the sums secured by this Security Instrument grantad by Lender to any successor 1n int :sest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's sucoessors in interest or refisse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of /ny demand made
by the originn] Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising #/y right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




