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This instrumem was prepared by:

MORTGAGE ) SMITH ROTHCHILD FINANCIAL COMPANY
PREPARED BY 221 North LaSalle Street o
NAME HEIEMA O7AA Chicago, litinois 60601 (’42071542
- ]

ADOWESS 72¢ °! % SALLE

Februanry 1994

THIS MORTGAGE (“Security Instrument”) is made this__18%h day of

between the Mortgagor, Faed L. Sprofds
(**Borrower™’) and the Mortzagee Smith Rothchild Financial Company, an Illinois corporation whose address is 221 North

LaSalle Street, Chicggo. Illinois 6060{ (‘“‘Lender’’).

WHEREAS BORROWER is indebted to Lender in the principal sum of $. 4736.97 ___ in United States Cur-
rency, payzble with interest at the rate of _Z4.00 which indebtedness is evidenced by Borrower’s note dated

§,.1994 . 19____ and extensions and renewals thereof (‘‘Note'") providing for monthly installments,
with the balance of indebtedness if not sooner paid, due and payable on __Februany 25, , 1929 .

WHERE/ZS R )RROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuan? o naragraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the [Yof: until fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intcrrst, and all renewals, extensions and modifications; (b) the payment of ull other sums, with intcrest
advanced under paragrapii € w0 protect the security of this Security Instrument; and (c) the performance of Borrower's cavenant
and agreements under this SecZrity Instrument and the Note. For this purpose. Borrower docs hereby morigage, grant and

convey to Lender the following clescribed property located in Cook County, Illinois:

<idae Addition to Aubuan, being a Subdivisdion of The Northwest

Lot 20 4in block in #u’.?h ¢ 1
i/4 of tne Noatheast T/< ué" Section 32, Township 38 Noath, Range 14, East o4 the

Thind Principal Merddian, in ook County, 18tinoins.
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4203542
7939 S. Carpentelr.’ hicago,l&,  Dlinois:

with the common address of

TOGETHER WITH all the improvements now or hereaficr erected o7, the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sczarity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he:ery conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encnprances of record. Borrower warrants
and will defend generally ihe title to the Property against all claims and demands, subiect.t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nén uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Bormwe@hall promptly pav when due the
payments on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, to

interest due; and last, (o principal due.

3. Charges; Liens. Borrower shall pay all prior encumberances in a iimely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain pricrity over this Security
instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion uperate to prevent
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien an agreemeni
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deiermines that any pant of the Property
is subject to a lien which may antain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (¥0) days of the giving of notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

~

X r /\9*& pa MM&L (Borrower) (Borrower)
Signature Signature

Fred L.Sprodds

Name Name

7939 S.Caaypoerfen
Address Address

g (Borrower) (Borrower)

Signature Signature
Name P Name
Address < _ Address

STATE OF ILLINOIS

COUNTY OF COOK §S.

| Lorraine Bereta - aN Public in and for

said county and state, do hereby certify that

Fred L.Sproddas
. personally known to me to be the same Person(s) whose name(s)

Are subsuribed W0 the foregoing
instrument, appeared before me this day in person, and acknowledged that he s
signed and delivered the said instrument as his free ar. . voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seal, this ___ 18th day of February ~—_.19_94 .

My Coimmission expires:

"
wOFFICIAL SEA
NE BERETA t .
No:;SRP?!fl\l‘c‘, State of ""m“u jzofﬁz 7V 2 770
My Commission Expired 9-14- Notury Public —

il to;

Smith Rothchild Financial Co.
221 N. LaSalle Suite 1300
Chicago, I11. 60601
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10. Successors and AulgnNonlnd: Ent lJ Severnl ﬁ(lh_y; Co-signers.  The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomumodations with regard to the terms of this Security Instrument or the Note without that Borrower's cansent.

1. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lvan charges collected or 0 be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without

any prepayment charge under the Note.

12. Legislation Affecting Lender’s Rights. If enactmeni or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate paymert in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph

17 hereof.

13. Notices. * Aaynotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mait Luless applicable law requires use of another methad. The notice shall be directed to the Property
Address or any other i< esc Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address sisicd herein or any other address Lender designates by notice to Borrowes. Any notice provided
for in this Security Instrument saal’ ue deemied to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilit>.. This Security Instrument shall be governed by the laws of the State of Ilinois. In
the event that any provisions or clause ¢¢ *iis Security Instrument or the Note conflicts with applicabie law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial In’<i<st in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (ot if a beneficial interest in Borrovor is sold or transferred and Borrower is not & natural person)

without Lender’s prior written consent, Lender imay, at its Dptica, require immediate payment in full of all sums secured hy
this Security Instrument. However, this opticn shall not be excriised by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

17. Acceleration; Remedies. in the event of default in the payme.t of interest or principal of the Note or in the event
of default in the performance of any of the other covenants, provisions &r ‘onditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demuiition of any improvements or parties thereof on
said premises, or in the event that anry proceeding shall be begun to enforce or collect any prior lien or if said premises shall
come into possession or control of any Court, then, at the option of the Lende),.ans after expiration of any applicable grace

period, the principal amount of said Note at such time remaining unpaid, together »ith unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable with.ai sotice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitier’ (o-collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to. reasonable ‘wiorneys’ fees and costs of title
evidence,

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Proner.y. and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or-oy judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the riric of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs o€ management
of the property and coilection of rents, including, but not limited o, receiver’s fees, premiums on receiver’s boncs nid reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all surns secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

in the event one of the Undersigned has exccuted this Mortgage and not the Note secured hereby said Undersigned is
executing this Note only to perfect Lender’s lien in the property.
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4 Mugrd Inmtrance.  Rorrover shill keep the improvements now existing or hereafter erocted on the Property insured

ngainst toxs by fire, hazards included within the term “extended coverage' und any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld.

* All insurance policies and renewals shall be accepuable to Lender and shall include a standsrd mortgage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shail promptly give
to lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lender applies the proceeds (o the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 20 days a notice froin Lender that the in-
surance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender inay use the proceeds
to repair or restere the Property or to pay sums secured by this Security Instrument, whether or ot then due. The 30-day

period will begin when the notice is given.

Unless Lender »7«d Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the minth lv psyments referred to paragraph 1 or change the amount of the payments. If under parageaph I8
the Propenty is acquired 0y Lender, Borrower's right (o any insurance policies and proceeds resultirg from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immoediately

prior to the acquisition.

5. Preservation and Manag caent of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property (0 deteriorate or commst waste. If this Security Instrument is on a leasehold. Borrower
shall comply with the provision of the 'zas., and if Borrower acguires fee title to the Pmpeny, the leasehold and fee title

shall not merge unless Lender agrees to the riooeer in writing.

6. Protection of Lender Rights in the Xiexrty; Mortgage Insurance. If borrower fails to perform the covenants
and agreements contained in this Security Instruinzos;or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankiur.c, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is nccessary to prctect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying nny sums secured by a )ien which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys' fees and entering on (he Froperty to make repairs. Although Lender may take action

under this paragraph 6 Lender, does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall buaOr 2 additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymnr these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shali be payabie; w.th interest, upon notice from Lender to Borrower

requesting payment.

If Lender required mongage insurance as a condition of making ihe loan scuvured by this Security Instrument, Borrower
shali pay the premiums required 10 maintain the insurance in effect until such time as the v= pirement for the insurance terminates

in accordance with Borrower's and Lender’s written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the  nspection.

8. Condemnsation. The proceeds of any award or claim for damages, direct or consequenticl. “a connection witk, any
condemnation or other king of any part of the Property, or for conveyance in licu of condemnation, ~iz ‘hereby assigned

and shai! be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secuvity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unicss Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of ‘he
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fauir market value of the Property immediately before the taking. Any bzlance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 15 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of procecds to principal shall not extend or postpone
the due date of the monthly peyments referred @ in paragraph 1 or change the amount of such payments.

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest or refuse to extend time
for puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.




