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"7 APPL# 002-40107003
MORTGAGE ML 04610045098

THIS MORTGAGE ("Security 'nstrument”) is given on FEBRUARY 19, 1994 . The mongagor is
MOMC1LO TODOROVIC AND RATOSLAVA TODORGVIC, HIS WIFE

("Borrower™). This Security Instrument is given to
CALUMET FEDERAL SAVINGS AND LOAN ASSUGCLALION OF CHICAGO k
)
.S
which is organized and existing under the faws of THE UNITED STATES OF AMFRICA , and whose cé:
addressis 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINCIS 60419 g
("Lender™), Borrower owes Lender the principal sum of &

FIFTEEN THOUSAND AND NO/100

Bolars (US.$  15,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Tastrument ("Note™). which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on MAPCH 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wnh interest, and all rcnu\.nls
extensions and modifications of the Note; (b) the payment of all other sums, with interesiiadvanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower’s covenan's and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and conveviw ender the following
described property located in COOK County, Hlinois:

LOT 3 IN RESUBDIVISION OF LOT "A" AND THE VACATED ALLEY LYING NORYIL GV

AND ADJOINING SAID LOT "A" EXCEPT THAT PART OF SAID VACATED ALLEY

LYING NORTH OF A LINE 16 FEET NORTH CF AND PARALLFL WITH THE NCRTH

LINE OF SAID LOT "A" IM THE RESUBDIVISION OF BLOCK 5 IN O'BRIEN AND

SULLIVAN'S SUBDI1V1SION, LOT 7 IN BLOCK 4 IN TFRESA DOLAN'S ADDITION TO

SOUTH CHICAGO AND 10T 27) IN F. J. LEWIS' SOUTHEASTFRN DEVELOPMENT, IN

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSH1P 37 NORTH,

RANGE 15 FAST OF THE THIRD PRINCIPAL MERIDIAN AND ACCORDING TO PLAT OF

SAID RESUBD1VISION REGISTERFD IN THE OFFICE OF THE REGCISTRAR OF COOK ‘()

COUNTY, ILLINOIS ON JUNE 4, 1965 AS DOCUMENT 2212414,

P.1.N. 26-17-311-035-0000 r
which has the address of 11152 SOUTH EWING AVENUE, CHICAGO (Street. City.
Ilinois 60617 (Zip Codel ("Property Address");
- €

Form 3014 9/90
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17. Transfer of the MU'N:IQ&&FM[QJA»L IQ@B offthe Property or any interest in it

is sold or transterred (or if a beneticial interest in Borrower is sold or transferied and Borrower is not o nutural person) withowt
Lender's prior written consent, Lender may, st its option, require immedinte payment in full of ali sums secueed by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to tie expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without ferther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the night o have
enforcement of this Security Insttument discantinued at any time prior to the earlier of: (a) § days tor such other period as
applicable law may specify for reinstatemen) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note is if ne: acceferation had occurred: (h)
cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this Security Instrument,
including, but not ¥mied to, reasonable attorneys” fees: and (d) tukes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured herebvishz!l remain fully effective as if no acceleration had occurred. However, this right to teinstate shalt
not apply in the case of accelelaiion under paragraph 17.

19. Saic of Note: Chang¢ of Toan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more ties without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moriny payments due under the Note and this Security Instrument. There abso may be one
or more changes of the Loan Servicer unreited 1o a sale of the Note. I there is a change of the Loan Servicer, Boirower will be
given written notice of the change in accordanc’ with paragraph 13 above and applicable law. The notice will state the nune and
address of the new Loan Servicer and the address o which payments should be made. The natice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cuese or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower sheli wot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The nreeeding two sentences shatl not apply to the presence, use. or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maimenance of the Froperty.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aid-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of ary Hazardous Substance affecting the Proporty &5 necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defisied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosence. other fiammabler or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and-2adioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wher( the Property is focated that
relawe 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bruirower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaalt; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
dy that tailure to cure the default on or hefore the dite specified in the notice nray result in seeeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
irform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the defunlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judiciu)
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Security Instrument
without charge 1o Borcower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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5. Hazard or Property Insurance, Borrower shidl keep the improvements now v\lsnnu ar hereafter erected on the
Property insured against foss by fire, fuzards included within the term “extended coverage™ and any other hazards, incliuding
flouds or floading, for which Lender requires insurance. This insurance shuli be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. (f Borrower fuils to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard montgage chse. Lender
shall have the right to hold the policies and renewals. {f Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal totices. In the event of loss, Borrower shall give prompl notice to the msurance carrier und Lender.
Lender mav make proot of loss if not made promptly by Borrower.

Unlzss Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and L.ender’s security is not lessened. If the restoration or
repair is not ceonamically feasible or Lender's security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security {nstrument, whether or not then due, with any excess pad 10 Borrower. I Borrower abandons the
Propesty, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may voliec: the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security” Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of shecpanthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiy isecquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the ucouisition shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maint neace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrewer shall occupy. establish. and use the Pros=nty as Borrower™s principal residence within sixty days after the execution of
thts Security Instrument and shall continge to o:cupy the Property as Borrower’s principal residence for at Ieast one year after
the Gute of occupancy, unless Lender otherwise agrées in writing, which consent shall not be unreasonably withtheld, or unless
extenuating circumsiances exist which are beyond Eorrover's control. Borrower shall not destroy, dimage or impair the
Property. allow the Property to deteriorate. or commit wisic on the Property. Borrawer shall be in defaglt if any forfeiture
action or proceeding. whether civi! or criminal, is begun that/in Lender’s good feith judgment could result in l()rfL‘]ﬂ! of the
Property or otherwise materially impait the lien created by this Scrarity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causng the action or proceeding to be dismissed with i ruling
that. in Lender's good faith determination. precludes forfeiture of thic/gurrower’s interest in the Property or other matenial
impairment of the lien created by this Secunty Instrument or Lenader's security interest. Borrower shall also be in default 5f
Borrower, during the toan application process, gave materially false or inaceciate infonnation or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the loan evidencad by the Note, including. but not limited
to. representations concerning Borrower's occupancy of the Propenty as a principai-costdence. 1 this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower weauizes fee title to the Propenty, the
leasehoid and the fee title shalt not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fils to perform the covenints and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aflect Lender's vightein the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce kiws or regulations), foen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propersy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearivg in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Leader nuty take action uaderthis paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this Svcurity
Instrument, Borrower shall pay the premiwms reguired to ingintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a swm eygual to
one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepi. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 19TH  qay of FEBRUARY L1994 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“‘Security Instrument”’) of the same date given by the undersigned {the ‘*Borrower’’) to secure Borrower’s Adjustable
Rate Note {the **Note"") to  CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO ——--—-

T e e e T e S T T e e e (the ‘*Lender’") of the same date and covering the property described

in the Security Instrument and located at:

11152 SOUTH EWING AVINUE
CHICAGO, ILLINCIS 60617
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

APDITION %L COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and l.enler further covenant and agree as follows:

A. INTEREST RAT.. AND MONTHLY PAY”P%E CHANGES
The Note provides for an/wiifal interest rate 6f * % . The Note provides for changes in the interest rate and the

monthly payments, as foiiows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates MAR
The interest rate 1 will pay may claage on the first day of cH , 19 95 , and on that day
every 12th month thereafter, Each date surwhich my interest rate could change is called a **Change Date.”

(B) The Index
Beginning with the first Change Date, (ny interest rate wili be based on an Index. The ‘‘Index’’ is the weekly

average vield on United States Treasury securifies acjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index <izure available as of the date 45 days before each Change Date

is called the ‘‘Current Index.”’
If the Index is no longer available, the Note Hold er will choose a new index which is based upon comparable

information. The Note Holder will give me notice of tiis'choice.

(C) Calculation of Changes TWO AND THREE

Before each Change Date, the Note Hgldﬁg&il] calculate’my new interest rate by adding
QUARTIRS percentage points ( ‘ %) to the Zv.rent Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percenage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rato-until the next Change Date.

The Note Holder will then determine the amounr of the monthly payn.ent that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuli'o7 the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the (ney/ amount of my monthly payment.

(D) Limits on Interest Rate Changes

rate I am required to pay at the first Change Pate will not be greater than 6.5 OQ% or less than
9. Thereafter, my interest rate will never be increased or decreased on aiy sihgle Change Datc by
erest | have been paying for the prece2ing twelve months. My

%.

The inéenst
2.500

more than two percentage points (2.0%) from the rat8 of 6?)(
interest rate will never be greater than 10.5

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of =yizw monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my.n.onthly pay-

ment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to mie a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without ELender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitted ro Lender informnation required by Lender to evaluate the intended transferee
&s if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable te Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. L.ender may also require the transferee to sign an assumption agreement ihat is accept-
able to Lender and that obtigates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writigM 6—-2

MULTISTATE ADJUSTAZGLE RATE RIDER—-MmgIe Famify — Fannie Mae/Froddie Mac Uniform inatrument
@5 822A isuce VMP MORTGAGE FORMS * (313)293 8100 » (800)521-7291
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