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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on FEBRUARY 25TH, 1994 . The mortgagor is

JOHN 8 PACOCHA ‘and CYNTHIA R PACOCHA, HUSBAND AND WIFE

("Borrower"). This Security instruraant s given to MIDAMERICA FRDERAL SAVNGBEW hEeGRD T $33.50
. "f‘s %, TRAN ‘3708 93/03/94 13358100
LN H O xie4 20357
.+ tDOK COUNTY RECORDER

which is orgranized and existing under the jaws of UNITED STATRES OF AMERICA , and WhOSB

address is 1001 8 WASHINGTON ST, @VERVILLB, IL 605466
{"Lender”). Borcwer owes Lender the principai sum of

THREE HUNDRED FIFTY SIX THOUSAND TWO HUN.=SD FIPTY AND NO/100

Dollars (U.S. $ 356,250.00 )
\'w‘debt is evidanced by Borrowers note daled the same date.as-this Security Instument ("Note'), which provides for monthly
phyments, with the full debt, it not paid earlier, due and payable on APRIL 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the <sb:-avidenced by the Note, with interest, and all renmwais
xtensions and modifications of the Note; {b) the payment of all other sums, W' interest, advanced under paragraph 7 to protect the
urity of this Secunty Instrument; and (c) the performance of Borrower's coverzits and agreements under this Security Instrument
jand the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘a Lender the following described property located

N\m CQOK County, Hlinois:
LOT 19 IN THE HEATHERFIELDS OF BURR RIDGE UNIT 1 BEIN3 A SUBDIVISION
Q IN THR NORTHWHST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RPNCE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

{

7 ey
/ AL b |

P.I.N. 1819102010

which has the address of 6359 ST JAMES COURT . BURR RIDGE .
[Streef] [City]
lilinois 60521 Property Address”);
22 codel ("Property )

TOGETHER WITH ail the improvemaerits now or hereafter erected on the property, and al easements, appurienances, and fixtures
now or hereaftar & part of the property. All replacements snd additions shall also be covered by this Security Instrument. Alf of the

foregoing is refered to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant,

and convey the Property and that the Prcperty is urencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Praperty against all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by junisdicticn to constitute a uniform security instrument covering real property.
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All insurance policies and renewals shall be acceptable to Lerder and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lander requires, Borrawer shall prompty give to Lender all receipts of paid
premiums and renawal natices. In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. lender
may make proot of loss if nat made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair Is economically feasible and Lender's security is not iessened. it the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured Dy this
Secunty Instrument, whethsr or not then dua, with any excess paid to Borrower. |f Borrower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carier has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds {o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pernod wili begin when the notice 1s given.

Unless Lander an< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date ot the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Proparty is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damages to the Property prior to
the acquisition shall pass to L= 1d¢/ to the extent of the sums secured by this Security Instrument immadiately prict to the acquisition,

6. Occupancy, Preservation’ Maintenance and Protection of the Property; Borrower's Loan Application; Lessehoids.
Borrower shall occupy, establish, arid 1.sa the Froperty as Borrower's principal rasidence within sixty days after the execution of this
Security Instrument and shall continue to.cccupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lerder otherwise agrees i writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Sorrowar's control.  Bomower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or proceeding, whether
ciwil or critminal, is begun that in Lender's good faith jusgament could result in forteiture of the Properly or otherwise materially impair
the lien created by this Secunty Instrument or Lender's secunty interest. Borrower may cure such a defauit and reinstata, as provided

in paragraph 18, by causing the action or proceeding to be - missed with a ruling that, in Lender's good faith determination, preciudes

forfeiture of the Bormower's intarest in the Property or other matzial impairment of the lien created by this Security [nsfrument or

Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materally faise or
inaccurate information or statements to Lender {or failed 1o provide ..e~dar with any matenal information) in connection with the loan
evidencad by the Note, inciuding, but not limited to, representations conegrning Borrower's occupancy of the Property as a principal
residence. !f this Security Instrument is on a leasehold, Borrower shall comply vith all the provisions of the lease. |t Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge uniess Lenr.eragrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. if Barrawer fails to perforr: the covenants and agreements containad in this
Secunty Instrument, or there is a legal proceeding that may significantly affect Lenacr's r:ghts in the Property {such as proceeding in
pankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ‘na'Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's nghts in the Property. Lendcrs actions may include paying any sums
sacured by & lien which has priority over this Security Instrument, appearing in court, paying rea: ,onehie attorneys' fees and entering on
the Property to make repairs. Alithough Lender may take action under this paragraph 7, Lender doga ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor'owe™ secured by this Security
instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shail bear in'srest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesary rayment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan sceurcd by this Security
Instrument, Borrower shall pay tha premiums required to maintain the mortgage insurance in effect. If, for any re=son, the mertgage
insurance coverage required by Lender lapses or ceases to be in effsct, Borrower shall pay the premiums required to obiain coverage
substantially equivalert to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effact, from an altemnate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in effact,
or to provide a loss reserve, until the requirement for mortgage insurance ands in accordance with any written agreement between

Borrowar and Lender or applicable law.
9. inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give

Bemower notice at the time of or prior to an inspection specifying reasonable causs for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lendar.
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T (1 Yoar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of FEBRUARY , 19 94 ,andis
incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Secunty

Instrurnant”) of the same date given by the undersigned (the "Borrower”; to secure Borrower's Adjustable Rate Note (the "Note®} to

MIDAMERICA FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the property descnibed in the Security Instrument and located

at: €359 ST JAMES COURT, BURR RIDGE, ILLINOIS 60521

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S iINTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interestrate of 6.250 %. The Note provides for changes in the interest rate and the monthly

payments, as follows:
4, INTEREST RAT?Z. AND MONTHLY PAYMENT CHANGES

(A) Change Dates
, 18  §7 , and on that day every

The interest rate | will nay may change on the first day of APRIL 1ST
12th month thereafter. Eacli Fai3 on which my interest rate could change is called a "Change Date.”
() The Index

Baginning with the first Char.ae Cate, my interest rate will be based on an index. The “index" is the weekly average yiald on United
States Treasury securities adjusted to s constant maturity of 1 year, as made available by the Federa! Reserve Board. The most recent

index figure available as of the date 45 1.2y's before each Change Date is called the “Current Index.”
if the Index is no longer availabie, the Nrta Holder will choose a new index which is based upon comparable information. The Note

Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wil' calculate my new interest rate by adding TWO AND THREE
QUARTERS percentage points { 2 .750 %) to the Current Index. The Note Holder will

then round the resuit of this addition to the nearest or.e-212hth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest (ate v :tii the next Change Date.

The Note Holder will then determine the amount of the raurithly payment that would be sufficient to repay the unpaid principal that |
am expectad to owe at the Change Date in full on the maturity drie ot my new interest rate in substantially equal payments. The resuit

of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will w0" 0e greater than 8.250 % of less than
6.250 %. Thereafter, my interest rate will never - ir.creased or decreased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paviar, for the preceding twelve months. My Interest rate will
12.250 %, which is called the "Maximum Rate®,

-hever be graater than
%, which is cailed ths Minumum Rate”.

or less than 6.250

{E) Effeciive Date of Changes
My new interest rate will become effactive on each Change Date. | wiil pay the amount of my new monthly payment beginning on

the first monthly payment date after the Change Date untii the amount of my monthly paynien changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interast rate and te arrount of my monthly paymer:t before

the effective date of any change. The notice will inciude information required by law to be given inv and aiso the title and telephone
number of a person who will answer any question | may have regarding the notice. * ‘22 ()\'j ) o 1

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunity instrument is amended to read as follows:

Transfer ot the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or 2.1y intarest in it is sold or
transferred (or if 3 beneficiai interest in Borrower is sold or transferred and Borower is not a natural perscn' without Lender's prior
wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security-\r<uument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. {ender
also shall not exercise this option it: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intendad transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the foan
assumption. Lender may aiso require the transferee to sign an assumption agreemant that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lenaer exercises the option 1o require immediate payment if full, Lender shail give Boirower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums
sacured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

¢ remedies permiltted by this Security Instrument without iurther notice or demand on Barrower
BY SIGNING BELOW, Borrower accepts and agress tc the terms and covenants contained in this Adjstable Rate Rider.

gi” < r\7“'—““’{"' (Seal)

JOHN S PACOCHA -Borfowe:

M’ f QW' (Soal)

IA R PACOCHA “Bonowe!
1016 (2/91)
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18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 Jays (or such other period as applicable law may specity
for reinstatement) before sale of the Praperty pursuant to any power of sale containad in this Secunty insrumant; or (b} entry of &
judgement enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due
under this Secunty Instrument and the Note as if no acceleration had occurred, (b) cures any default of any cther covenants or
agreements; {c) pays all expenses incurred in enforcing thig Sacurity Instrument, including, but not limited to, reasonable attorneys'
fees: and (d) take such action as Lender may reascnably require to assure that the lien of this Secunity Instrument, Lender's rights in
the Property and Borrower's obligation to pay Whe sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrowsr, this Security insttumertt and the obligations secured hereby shail remain fully affective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Secunty Instrument) may
be soid one or more fines without prior notice to Borrower. A sale may result in a change in the enlity (known as the "l.oan Servicer’)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a sale of .hs Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 2%ove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments should by z2ade. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. ~Bumower shali not cause or parmit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Prorzity. Berrower shall not do, nor allow anyene else to do, anything affecting the Property that is
in violation of any Environmental Law. The recading iwo sentances shall not apply to the presence, use, or storage an the Propeny of
sma)) guantities of Hazardous Substances that are generally recognized to be appropriats to nommal residential uses and to
maintenance of the Property.

Borrower shail promptly give Lender written notice ¢/ any investigation, claim, demand, lawsuit or other action by any govemmental or
regulatory agency of privata party invoiving the Praperty und any Hazardous Substance or Enwronmental Law of which the Borrower
has actusl knowledge. It Bomower leams, or is notifiea ry-any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary, Bomower shall promptly take all necessary remedial

achons in accordance with Environmentat Law.
As used in this paragraph 20, "Hazardous Substances™ are f:0ce substances definad as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosena, oti:e> #zmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidshyde; 7id radioactive materials. As used in paragraph 20,
*Environmental Law" means federal laws and faws of the jurisdiction where the-Property is located that relate tc health, safety ar

environmental protection.
NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as folivas:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraion following Borrowea:'s breach of
any covenant or agreement in this Security instrument (but not prior to acceleration under paragrsnh 17 unless applicable isw
provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to cure the delauit; (c) a date, not leas
than 30 days from the date the nofice is given to Borrowes, by which the default must be cured: and /d) st faiture to cure the
detauit on or before the date spesified in the notice may result In acceleration of the sums serursd by this Security
Instrument, foreciosure by judiclal procesding and sale of the Property. The notice shall further Inform Scijower of the right
1o reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a actault or any other
defense of Borrower to acceieration and foreclosurs. If the default is not cured on or before the date gpecified In the notice,
Lender at its optior ray require immediate payment in full of sll sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shalt be entitied to collect all expenses
Incurved in pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonabie atiorneys’ fees 2nd

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Saecurity Instrument without

charge to Surrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Botrower waives 2ii right of homestead exemption in the Property.

942035051
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