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THIS MORTGAGE ("Security Instrument”) is given on - FEBRUARY 24, 1994 . The mortgagor 15
JAMES PICKETT, JR.. MARRIED TO
EZELLA T. PICKETT *~

("Borrower”). This Secunity Instrument is given to -
ALLIANCE MORTGAGE CCRP. 94703898

which s organized and existing under the laws of THE STATE OF ILLINOIS , and whose

e gy

HILLSIDE, ILLINOIS 60162 ("Lender"). Borcower owes Lender the principal sum of
FORTY SIX THOUSAND
AND 00/100 Dollars (U.S. § 46,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this| Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if rot paid earlier, due and payahlc on MARCH 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ke Note, with interest, and all rcm:wals
extensions and modifications of the Note; (b) the payment of all other sums, with knerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the following

described property located in COOK Couniy, Hlinois:
THE SOUTH 30 FEET OF THE NORTH 120 FEET OF THE WEST 124 FELT" OF THAT
PART OF BLOCK 1 DESCRIBED AS FOLLOWS: COMMENCING AT THE SUUUTHWEST

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

**EZELLA T. PICKETT IS EXECUTING THIS MCRTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

25-05-402-029
which has the address of 9141 SOUTH ABERDEEN AVENUE, CHICAGO Straet, City |
tinois 60620 ("Property Address”);

Zip Code
OPS 1038
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Property insured aguinst loss by firo, hazards sneluded within'the ferm "extended covernge® and any ather hazuds, weluding
tloods or flooding, for which Lender requires insurunce, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carnier providing the msurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintmn covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Peoperty in accordance with paragraph 7

All insurance policies and renewals shall be acceptuble 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader afl receipts of
pud premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carricr and Lender.
Lerder may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of the
Property damaged, if the restoration or repair is economiclly feasible and Lender's secunity is not Jessened. 11 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Boerrower, If Borrower abandons the ©

Property, or dees not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may colledt the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums Q

secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior te/the sequisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairaenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue t¢ occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise-agives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond BGorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comi* waste on the Property. Borrower shall be in default 1f any forfeiture
action or proceeding, whether civil or criminal, is begua thzt-in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security Instruinent or Lender's secunty interest. Borrower muy
cure such a default and reinstate, as provided in puragraph 18, by Jausing the action or proceeding to he dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture Of tae Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lendér's szcunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iadcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan eid=need by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rosidence. [f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, [f Boriower acquires fee title to the Property, the
leaschold and the fee title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lendes’s rights in the Property (such as a
proczeding in bankruptey, probate, for condemnation o- forfeiture or to entoree laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fuojesiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, appesring in court, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially cquivalent to the mortgage insurance previously in eftect, at a cost substanttally equivalent to the
cost to Borrower of the morigage insurance previously n etfect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent wmortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of montgage insurance. Loss reserve
DPS 1081
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17. Veansfer of the ILLNIQ(‘E CF lll Q LAIML GQ\RHYM Property or any interest m it

1s sold or transterred (or tf o beneficial interest tn Bnrrnwer & s‘hld or transferred and Borrower is not 1 natusal person) without
Lenders prior wntten consent, Lendes may, at its option, require immediate puyment in full of all sums secured by this
Security [nstrument. However. this option shall not be exercised by Leader if exercise is prohibited by federat Taw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrunieat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securnity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (#) 5 days (or such other period as
applicable law may specity for reinstatement) hefore sale of the Property pursuant to any power of sule contained 1o this
Security Instrument: or {h) catry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securnity Instrument,
including, but notiimited to, reasonable attomeys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this-Gecurity [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instramcri shall continue unchanged. Upon reinstatemnent by Borrower, this Security nstrument and the
obligations secured heiéry shall remain fully effective as if no acceleration had oceurred. However, this nght to remstate shall
not apply in the case of acCeleration under paragraph 17,

19. Sule of Note; Charge =f Loun Servicer. The Note or a partial interest m the Note (together with this Secunty
Instrument) may be sold one or {30/e times without prior notice to Borrawer. A sale may result in a chunge 1n the entity (known
as the "Loan Servicer”) that collects mesthly payments due under the Note and this Security Instrument. There also iy be one
or more changes of the Loan Servicer unreliied to a sate of the Note. If there is u change of the Loan Servicer. Borrower will be
given written notice of the change in accordapce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the audress to which payments should be made. The notice will also contin any other
information required by applicable law.

20. Hazardoeus Substances. Borrower shall nor cause or permit the presence, use, disposal, storage,
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in vioiation of any Environmental Law. The p.eceding two sentences shall not apply to the presence, wse, oF
storuge on the Property of small quantities of Huzardous Subsanies that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Rorrower shall promptly give Lender written nolice of any investrgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nottiied bv-any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: grsoline, kerosene, other flammanl: of toxic petroleum products. toxie
pesticides and herbicides, volatle solvents, materials containing asbestos or tormaldehyde, endt iadioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where tie Property is located that
relate to health, satety or environmental protection. 942056

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 1« U858

21. Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puvigraph 17 unfess
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may cesult in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure, 1If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinde payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2¢, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3‘;”8 1/7;3
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RIDER - LEGAL DESCRIPTION

THE SOUTH 30 FEET OF THE NORTH 120 FEET OF THE WEST 124 FEET OF THAT
PART OF BLOCK 1 DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT i THENCE EAST OF SOUTH LINE OF SAID BLOCK 404.04
FEET TO SGUTHEAST CORNER OF SAID BLCCK THENCE NORTHEASTERLY ON THE EAST
LINE OF SAl/> BLOCK 311.8 FEET THENCE WEST ON A LINE PARALLEL WITH THE
SOUTH LINE QOr 'SAID BLOCK TO WEST LINE THENCE SOUTH ON THE EAST LINE TO
THE POINT OF FeGINNING IN CROSBY AND OTHER SUBDIVISION OF THAT PART OF
THE SOUTH 1/2 O . 3ECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MiFIDIAN, IN COOK COUNTY, ILLINOIS.
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