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COgK COUNTY RECORDER
THIS MORTGAGE ("Security “ustrument”) is given On MARCH 1ST, 1994 . The morigagor is

CHERRIE S. FOSTER , DIVORCED AND NOTF “sINCE_REMARRIED

("Borrower"). This Security Instrument is given to DSPENDABLE MORTGAGE INC.

QY[ TYSE

Ao
{

which is organized and existing under the laws of THE STATE 0! INDIANA

address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 ("Lender"). Borrower owes Lender the principal sum of

J

THIRTY FIVE THOUSAND ONE HUNDRED FIFTY AND NO/100 Deitars (US. §  35,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on APRIL 18T, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with 1n.crest, and all tencwals, ¢xtensions and
modifications of the Note; (b) the payment of alf other sums, with intcrest, advanced under paragraph 7 to proiect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under (iis Sicurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Gesciibed property located in
CO0K County, [llinois:

GIT

AS FER LEGAL DESCRIPTICN
ATTACHED HERETC AND MADE A PART HEREOF

PTIN: 20-35-201-046 VOL: 270

which has the address of 7900 s. KIMBARK AVENUE, UNIT B CHICAGD [Strees, City),
Minois 80619 ("Property Address™);
{Zip Code]

ILLINOIS - Single Family - FNMA/FHLMC UHIFORM INSTRUMENT
q -6R(IL) (9212).01 Form 3014 9/90
Amended 5/91 é’_)

VMP MORTOAGE FORMS - (800)821.7291 pS'
Page t of 8 Inftiats: =/




NOFFICIAL COPY

TOCHTHR WITH u”kﬂg IHPIOVEINEHIN oW oF hereafier e noperty, and all cascinents, sppurienances, and
fixtiiren now o horaaflor # part of the property. All replacements snd aiditions shall also be covered by this Secyrity Instrument.
Altof the foregaing in referred o in thix Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right o morngage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o conatitute a uniform socurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall proinptly pay when due the
principal of and interest on the debt evidenced by plﬂ‘m}c pnd any grcpayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to ‘applicablé law or to a writien waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Propenty; (b) yearly leaschold payments
or ground rents on *he Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly riorigoge insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of parag:aph-8, in licu of the payment of mortgage insurance premiums. These ilons are called “Escrow Items.”
Lender may, at any tims; r5tlect and hold Funds in an amount not to excced the maximum amount a lender for a federally felated
morigage loan may reqéive fon Borrower's escrow account under the federal Real Estate Settlement Procodures Act of 1974 as
amended from time to time, i2 7.2.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at ady, time, collect and hold Funds in an amount not to exceed the lesser amount. 1 ender may
estimate the amount of Funds duc on the hasis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable !2:v,

The Funds shall be held in an institution wwz2 deposits are insured by a federal agency, instrumentality, or enty (including
Lender, if Lender is such an institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower inteces: wa the Funds and applicable iaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-tine charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law orovides otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any intcrest or eamings on the Funds. Borrower and
Lender may agree in writing, however, thal inicrest shall be paid up the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Furas and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held b, applicable law, Lendes shall account to Borrower for
the cxcess Funds in accordance with the requireients of applicable law. If the émon.itof the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Bomrower 1n/v=iting, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Bormower shall make up ihe deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promyly refund to Borrower any Funds
held by Lender. ¥f, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior b tis acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains. 2 sums secured by this
Securily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 0 amounts payabic unvler paragreph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priorily over this Securily Instrument, and leaschold payments or ground rents, if any. Bomrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payinent. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph. 1f
Borrower makes these payments durectly, Bosrower shall promptly furnish to Lender receipts evidening the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Socurity Instrument. If Lender deicrmines that any pant of the Property is subject (o & lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of nolice,
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PARCEL 1: THE WEST 15.83 FEET OF THE EAST 47.16 FEET OF THE FOLLOWING DESCRIBED
TRACT OF LAND: LOT 1 AND 2 (EXCEPT THE SOUTH 12.79 FEET THEREQF) ALSO THE SOUTH 8
FEET OF THe NORTH 32 FEET OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1 AND
2 (EXCEPT fE£ SOUTH 12.79 FEET THEREOF) (EXCEPTING FROM SAID TRACT THE EAST
" 104.08 FEET THEREDF), ALL IN BLOCK 106 IN CORNELL, BEING A SUBDIVISION OF THE WEST
1/2 OF SECTION 2¢, THE SOUTHEAST 1/4 OF SECTION 26 (EXCEPT THE EAST 1/2 OF THE
'NORTHEAST 1/4 OF SA)x SOUTHEAST 1/4), THE NORTH 1/2 OF THE NORTHWEST 1/4, THE
SOUTH 1/2 OF THE NORTA'VEST 1/4, WEST OF THE ILLINOIS CENTRAL RAILROAD, AND THE
NORTHWEST 1/4 OF THE NCRTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIFa”. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTEN/NT TO ANR FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLAxATION OF EASEMENTS FILED AS DGCUMENT NO. LR
2319951 FOR INGRESS AND EGRESS, ALL i¥ COOK COUNTY, ILLINOIS.
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8, Hazard or Property Insurance. Borrower shall kecp the improvements now existing ‘or hereafier erected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hazards, including Roods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s approval which shall net
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceplable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. [ the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econormically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does <ot answer within 30 days a notice from Lender that the insurance casmier has offered 1o settle a claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds to repair or sestore the Property or 10 pay sums sccured
by shis Security Instrun'en:, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bue aer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paviaents referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lrader, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition sh<li pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continiue to occupy the Property as Borrower's principal residence for af least one year aficr the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which arc beyond Borrovii's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the “roperty. Borrower shall be in default if any forfeiture aciion or
proceeding, whether civil or criminal, is begun that in Lender’s-goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrecosat or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the &ctiin or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intwrest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s security interest. Rorsswer shali also be in defanit if Borrower, during the
loan application process, gave materially false or inaccuratc information or stater ient: to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-ipcinding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with al! the provisinns of the lease. It Borrower acquires fee title to the Propecty, the leasehold and the (ee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the coverants.2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i) the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thzi ©2nder may do and pay
for whatever is necessary o protect the vajue of the Property and Lender's rights in the Property. Lende: o actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cous, jvaving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lendor required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in cffect, at & cost substantially cquivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secirity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inferest in it is
sold or transferred (or if a benelicial inierest in Borrower is sold or transferred and Borrower is nof a natural m) without
Lendc:'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the cate the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bomower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cortained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascacble attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insttumen-..ender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall con%nre unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hergby shall remain ful'y eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrzgh . 7.

19. Sale of Note; Chang: o Loan Servicer. The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or.:n07; times without prior notice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collec's rionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer anrefated to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorrarce with paragraph 14 above and applicable law, The notice will stawc the name and
address of the new Loan Servicer and the-address to which payments should be made. The notice will also contzin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortow.s shall net do, nor allow anyonc else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The piccrding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances Uit are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any_investigation, claim, demand, lawsuit or other action by any
govermnmental or regulaiory agency or privale party involving th: Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is wotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting (¢ Fronerty is necessary, Borrower shall promptly ake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suvsiaices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other dianmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonaaldetyde, and radioactive matenials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiCtion where the Propenty is located that relaie
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follewing Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration und r_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirzd i cure the default; (c)
2 date, oot less than 30 days from the date the notice is given to Borrower, by which the default rivsi be cured; and (d)
that failure to cure the defauit on or hefore the date specified in the notice may result in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skl further inform
Borvower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nofice, Lender, at its option, may require inmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of komestcad exemptien in the Propenty.

Fros e - Form 35 2/_:
q SR(IL) (82121.01 ’ . Pagesols o inftiale: 4




H .L:Sls

P o

O

UNOFFICIAL COPY

24, Riders to this Sezarity Instrument. 1f onc or mose riders are cxecuted by Borrower and recorded wogether with' this
Security Instrument, the covnavits and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thes Socurity Instruinent as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(cs))

[}

Adjustable Rate Rider [] Condominium Rider [xa 14 Family Rider
{__] Graduatcd Payment Rider (] Pianned Unit Developmeni Rider  [__] Biwaeekly Payment Rider
{1 Batioon Rider L Rate Improvement Rider ("] Second Home Rider
[ZJV.A Rider £ 1 0mer(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (o theier.ns and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it ( ,)
ALt Adsd (Seal)
CHERRIE §. mm -Borrower

(Scal)

-Borrowet

(Scal) a3 —(Scal}

-Borrower -Botrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED . & Notary Public in and for said county and state do hereby centify that
CHERRIE S, FOSTER
DIVORCED AND NOT SINCE REKARRIED
» personally known 10 me (o be the same person(s) whose numc(shee/)s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he /skesTHey
signed and delivered the said instrument as His/HERy THE [free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this  1s1 d;yjf MARCH . 1994

My Commission Expires: ( - L~ & W
Y
"0

of g
gfy Pudlip "o TSON

amm,ss ] u{ Fe of a”
&i)lre

'This Instrument was prepared by: § AL/ 10 ¢
DEPEMDABLE MORTGAGE INC.

q-un(u.) {9212).004D0P RORRENCE AVENUE, SUJTE #211
CALUMEY CITY, ILLINOIS 604
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 157 day of  warew . 1994 ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same daic given by the undersigned (the "Borrower®) to securc Borrower's Note

DEPENDABLE MORTGAGE TNC,

(the “Lender”)
of the szinz £ate and covening the Property described in the Security Instrument and located at:

7900 S. KIMBARK AVENUE, UNIT B

CHICAGO, !L 60619
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further caveliznt and agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w0 the
Property described in the Security Inctrunient, the following items are added to the Property description, and shall
also constitute the Property covered by tie Sceurity Instrument: building maicrials, appliances and goods of every
nature whatsocver now o1 hereafter located (n, or; or used, of intended o be used in connection with the Propeny,
including, but not limited to, those for the puiposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing.
bath tubs, water heatcrs, waler closets, sinks, ranges, stuves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screcns, blinds, siiaZes. curtains and curtain rods, attached mirrors, cabincts,
panelling and amached floor coverings now or hereaficr aisched to the Property, all of which, including
replacements and additions therew, shall be decmed to be and rémain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrizad in the Security Instrument (or the leaschold
estale if the Security Instrument is on a leasehold) are refesred to (n this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower si:2'l not scek, agree 10 or make a
change in the us¢ of the Property or its zoning classification, unless Lender nas agmed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements (¢ any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall vot 2.Jow any licn inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtea perraission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in 24ition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower’s accupancy of the Property is delcied. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 -4 FAMILY RIDER - Fannle Mae/Fraddie Mao Uniform Instrument Form 31 fo 3/93
Page fof 2 {/ ’ o
initials: S
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G. ASSIGNMENT OF LEASES. Upon Londer's request, Borrower shall assign to Lender all leases of the
Property and all securily deposits made in connection with leases of the Property. Upon the assignment, Leader
shall have the right v modify, exiend or terminate the existing leases and (o execule new lcases, in Lender's sole
discretion. As used in this paragraph G, the word "lcase” shall mean “sublease” if tho Security Instrumet is on a
lcaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of 0 whom the Rents of the Property are payable. Barrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach wenant of the Property shall pay the Rents w Lender or Leader's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuani to
paragraph. 21 of the Security Instrument and (i§) Lender has given notice (o the tenani(s) that the Rents are 1o be
paid o Lendr.-or Lender's agent. This assignment of Rents constitules an absolule assignmeat and not an
assignment for «ld'tional security only, )

If Lender givis rotive of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of _ender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be catitled 0 collect and riceive all of the Rents of the Property; (iii) Borrower agrees that each enant of the,
Property shall pay all Renis 2uc and unpaid to Lender or Leader's agents upon Lender's written demand o the
tenant; (iv) uniess applicable lar¢ provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of aking courol of and managing the Property and collecting the Rents, including, but not
limited 1o, altormeys' fees, receiver's fres, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other-charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents of any-judicially appointcd receiver shall be liable (o account for only those
Rents actually received; and (vi) Lender shali-or entitled to have a receiver appoinied Lo take possession of and
manage the Property and collect the Rents and profits-derived (rom the Property without any showing as o the
inadequacy of the Property as scourity.

If the Rents of the Property arc not sufficient o/ cover the costs of taking conwrol of and managing the
Property and of collecting the Rents any funds expended by ‘Lesider for such purposes shall become indebtedness of
Borrower to Lender securcd by the Security Instrument pursuasi o (siform Covenant 7.

Borrower represcats and warrants that Borrower has nol exccued any prior assignment of the Reats and has
not and will not perform any act that would prevent Leader from exercising iis rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall wot be required to enter upon, take control
of or maintain the Property before or after giving notice of default 10 Boirswer. However, Lender, or Lender's
agents or a judicially appoinied receiver, may do so at any lime when a defauit-ocrars, Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lendcr. This assignment of Reats of
the Property shall terminate when all the sums secured by the Security Instrument are peid in full,

L CROSS-DEFAULT PROVISION,  Borrower's default or breach under any/now or agreement in
which Lender has an inlcrest shall be a breach under the Security Instrument and Lender incy lavoke any of the
remedics permitted by the Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in/this 1-4 Family

Rider,
( Ml/(ﬂ—/_r d .% @/Z» é@ (Scal) {Scal)

CHERRIE &, FOSTER -Bortower -Borrawer

_,. - 1
B W SRR AN 3

Q*~,DTONS

-~

(Scal) {Scal)
-Borrower -Bommow.r
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