A uan; h,, PN

UNOFFICIAL COPY

WHEN RECORDED MAIL TO:

DIRECTORS MORTUAGR LOAN CORPORATION o
P.0. BOX 1320132 (M-g(\u()d
.

RIVERBIDE, CA 92502-3212

A 3o0x 260

LOAN NUMBER: A%36487
BRANC".’ UHI

{Space Abave Thia Lioe For Recording Pain)

Stato of Ulinols 'MORTGAGE F};‘: f;:: :lau -170)

THIS MORTLAON (*Socurlty Instrument*) bs glven on FRBRUARY 153, 1994
The Morigagor is
WILLIAM W. RYBIC/{I IND CATHMRINE M. RYRICKI, HUBBAND AND WIPR

("Borrower"). This Security Insiruiient ls aiven 1o . DEPT~D1 RECURDING

$39.00

DIRECTORS MORTGAUR LOAX CORICPVA™ION, . 911U mm ssu 03/03/9¢ 14126300
A CALIFORNIA CORPORATION 92242 ¢ & nm:p-s

which is organized and oxisting under the faws of cALIPORNIA COOK CONTY RECO whoso
wddress Is 1595 SPRUCE STREET ’

RIVERSIDE, CA 92307 {"Lender®).
Borrower owes Londer the principal sum of
SEVENTY KIGHT THOUSAND BIGHT HUNDRED FCATY S8IX AND NO/100

Dollars (U.S. $ 78,046.00 )

This debt iy cvidenced by Borrower's nole dated the amose date an this Security Instrument ("Note®), which provides for
moathty payinents, with the tull debt, if not paid earllor, due and pyyable on MARCH 01, 2034
This Security Instrument sccures lo Lender: (a) the repaymont of tho dcht evidenced by the Note, with interost, and all rcnewuls.
oxtensions wwl modifications; (b) the payment of all other sums, vl interest, advanced under parsgraph 6 to protect the
sccurity of this Securhly strument; and (¢) the performance of Borrow.:'s covenunta and agreements under this Securlyy
Instrumment and the Note, For this purpose, Borrower doos hereby muriygsso, grant mwd eonvey to Lender the following
deseribed property located iu COOK County, Niinois:

LOT 361 IN J.E. MERRION AND CO’S HOMETOWN UNIT NO. 1, A SUPOIVIBION
OF THAT PART OF THE NORTHRAST 1/4 OF GERCTION 3, LY NG SOU.MABTERLY
OF AND ADJOINING THR &6 FOOT RIGHT OF WAY OF THE WABASH RAILP W, IN
TOWNSHRTIP 37 NORTH, RANGE 11, EAST OF THR THIRD BRIRQIPAL MERIC.AN, IN
COOK COUNTY, ILLINQIS.

PIN#324-03-202-043

which bins the ackiress of
8972 SOUTH MAIN STREET 8973 SOUTH MAIN STRIERT

IHOMBTOWN, 1i. 60436 HOMETOWN, 1. 60456
("Propeny Address”); ("Malling Addreas”);

TOGETHER WITH all the lmprovemenis now or hereafter crected on the properly, and sll casemeils, rights,
appurtenances, rents, royaltics, minoral, oll and goa rights and profits, waier rights aud stock and sll Nixlures now or hereafter o

part of the property. All replacaments and addltions shal! also be covered by thin Security Instrument. All of the foregoing Ly

referred Lo In this Sccurity Instrument as the *' Propenty. '

BORROWER COVENANTS that Borrowoer s lawlully solzod of the estate hereby conveyed iund has the right 1o monpgege,
grant and convey tho Property and that the Propeity is unoncumbered, oxcopt for encumbrances of record. Horrower warranty
and will defond generally the thile 1o the Property againt all cleims and demands, subjoct 10 any encumbrances of recond.
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1. Payment of Principal, Intercet and Lats Charge. Borrower shall pny whon due the principal of, and intereat on, the
deht evidenced by the Note and Iato charges due under tho Noloe.

2. Monthly Paymants of Tuxes, inaurawce and Other Charge, Borrower shall include i oach momthiy payment,
tagoiher with the principal and Interest as set fonth In tho Noto and any (ale charges, an installment of any {a) taxcs and special
avsoavinerts lovied or to be lovied agrinat the Property, {(b) leasehold payments or ground renls on the Propeny, and {¢)
promiums {or insurance required by paengraph 4,

lach monthly Insiallmont for ilems (w), (b). and () shall oqual ono-twelfili of the annual amaounts, us roasonably oatinmiod
by Lender, plus an amount sufficiont to awintain an sdditional batance of not more than one-alxth of the ostimuted amounta, Tho
full annual amount fur oach item shall be sccumulated by Lender whihin a period onding cie month before an hiem would
become dellnquemt. Lendor shall hold tha amounts collected in trasi 1o pay ftems (w), (b), ad (¢} bofore thay become
delinquen.

IF W any time the total of tho paymonts beld by Lender for ftoms (8}, (b}, and (€), wgether with (tie future monthly
paymets foe such e payable o Lender prior 1o the due dales of such itemy, oxceeds by mote thun one-sixth the estimatod
wnount of paymenta required 1o pay such ilema whon due, and If payments on the Moto are cuerent, then Londer shisll olthor
refuri! the excess cver one-sinith of tho cstimuted paymenis or credit the excesa ovor one-siath of tho osiimated payments to
substsjuent payments o Borrower, al the option of Borrower. If the total of thoe prymeits msdo by Borrower for llem (), (h),
or (0 s insulficlent to-pyy the itom when duc, then Borrower ahall pay (o Lender any amoum necossary 10 mako up the
deficiency on or before the Zae the liem becoines due,

Ax used in this Security ivarument, ''Secretary’’ means the Secrotary of Houslng mul Urban Developmenl or s or her
designee, In any yoar in which he Lender must pay a mwrtgage lmaurance prembusn ¢ tho Secretary, {(or oy year in which
prembum would have been reguircd J€ the Lomdor sill} hold the Security Tnatrument)y, each tombly paymeni shall alao include
cither: (1) an installment of the acsamd merigage insurance premilwmn 6 be palkd by Lendor 1o the Sceretary, or (1) & monthly
charge insiead of a morigage insurance prembim if thla Securily Insinvunent 1s hold by the Secretary. Lach monthly installment
of the mongage insurance premium shali o2 in an amount sufficient 10 accumiulaie the full annurl mortgage insurance promiwm
with Leader one month prior to the date the fvi anusl mortgage insurance presuium s due to the Secrotary, or if vhis Security
Enatrument is hold by the Sccretary, ench monthly charge shall bo in an amount equal to one-twelfth of one-hall percent of the
owstanding principal balance due on the Mote.

If Borrower tenders (o Londer the full payment ¢ 4t suma sccurcd by this Security Instruinent, Borrower's accout shall
ho credited with the balance remalning for all instalinwata for itlems (a), (b), and (c) and any morigage insurance promium
Instaliment that Lender has not become obligated 10 pay 10 U@ Socrotary, and Leonder shall promptly refund any oxcoss funds to
Borrower. Immwediately prior o a foreclosure salo of the Pianosty or lis acquisition by Lender, Horrower’s account shall be
credlied with any balence remaining for all installments for ltema {7} (b), and {c). '

3. Application of Payments. Al payments under paragrapha | 7.kl 2 shall be npptied by Lender as follows:

First, 10 tho mortgage insurance premium 1o be pald by Lendor 1o \fie' S~crelary or to the monthly charge by the Secretasy
instead of the monthly morngage insurance premlum;

Secomd, 1o any 1axes, specisl assessments, leasshold payments or ground renie, and fire, flood and other hazard insurance
promiums, as required; '

Third, o intersat duo under the Note;

Bourth, 10 amortization of the principal of the Nate;

filfth, to late charges due under the Note.

4. Fire, Flood and Other Haaard Inaurmncs. Barrawer shall insure all Improvomems on the Property, whetker now in
exisience or subsequently crected, agalast any hazards, casualtles, and contingencies, including fire. ‘or which Lender requires
tnsurance. This insurance shall be mainiaioed in the amounty and for 1he periods thmt Londar 1#,¢ilex, Borraower shall also
insure all linprovemeants on the Property, whether now In extstence or aubsequently erecied, agains (o2 by Moods 10 the extent
required by the Secretary. All lnsurance shall be carrled with companies approved by Lender. The inraraice policies sm uny
rencwitls shal be hield by Lender and shall include ioss payable clauscs In fuvor of, and in a form acceptal.'s 5, Lender,

In the evenl of loss, Borrower shall glve Lender immedinste nolice by mall. Lender may make proof of loss i not made
promptly by Borrower. Each insurance company concemed I3 hereby authorized and directed 10 make payment for such |oss
dircctly to Lender, Instewd of to Borrower and 100 Lender jointly, All or any part of the luisurnnce proceeds may be applied by
Lender, ai its option, cither (a) 1o the reductlon of the indebicdness under the Note and this Security Insicument, first 1o any
delinguent amounts applicd In the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repalr
of the damaged Property. Any application of the proceeds to the principal shall oot extend or poatpone the due date of tw
monthiy payments which are referred 10 in paragraph 2, or chango the amount of such paymeonis. Any €acess Insurance procoods
over an amournt reqilred 10 pay all outstanding Indebleduess under the Note and this Socurity Instrument shall be paid to the
entity legally cnuitled (hereto, '

In the event of foreclosure of this Security Instrumont or other transfer of title 1o the Property that extinguishes the .
indebtedness, all right, title and inlcrest of Borrower in and 10 insurancs policies in force shall pass to the purchaser, ‘

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borruwer's Loun Application;
Leaseholds, Uorrower shall occupy, establish, and use the Property an Borrower’s principal residence within sixty days afier -
the oxccatlon of this Security Instrument and ahall continue o occupy the Property aa Borrower's principal residence for af least
e year altor the date of sccupancy, unicas the Secretary delermines this requirement will usase undue hardahip for Borrower,
ur untexs extonuatlng circumstances ealst which wre beyowd Borrower's control. Borrower shall oolify Laader of sy
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uxicnusiing clecumsiances, Horcower shall not commit waste or destroy, damage or substantially changu tha Properiy or aliow
the Property 1o deteriorale, reasonable wear and tear eacepied. Londor may Wmpect tho Property ([ the Property in vacanl or
abandoned or the lean is In default, Londer may take reasonabic action fo protect and preserve such vacani or sbanioned
Property. Borrower shall also be b defaule if Borrower, dunng the foan spplication process, gave mmerlslly falie or inaccurate
information ar staleinents 0 Lendor (or falled 10 provide Lendor whth uny materinl information) in connection with the loan
evidonced by the Note, incliciing, but not [imited (o, ropresenimtions concorning Barrower's occupancy of the Propeny as »
principal roskdence. 1€ this Scecuclty Instrumwent is on & teasehold, Borruwer shall comply with tho provisions of the loase. If
Hotrower acquires feo Litle to the Property, tho lsaschald aad foe title shall not bo merged uniexs Landor agroes 1o the merger In
writing.

6. Charges to Rorrower sud Prodection of Lender's Rights in the Property. Borsower shall pay al) governmental or
municipal clrgos, fines wid hnpoalttons that ke not included in paragraph 2. Bosrower ahinll pay theso obligationa on time
direcily 10 the entity which Is awed the payment. If faliuro 1w puy would sivoruoly affect Londor's Huerest iy tho Propeny, upon
Lowdder's request Borrower shall proanpily fumish o Lender recelpta ovidoncing those payiionts,

I¥ Borrawer fiila 10 makeo those payments of tho paymema requlced by prragraph 2, or falls to perform any other covenenta
and ugreemonts conlalned in thia Security Instrument, or there is u legal proceeding that may signlficanily affoct Lendor's rights
in tha Property {suck asn procoeding in bankrupicy, for condemnaiion or 1o enforce Inws or regulitions), then Lender may do
and pay whatever is ncuessaty 1 protect the valuo of the Propeny and Lender's rights in the Property, including payment of
taxon, haturd insurance an’-othor itoms mwntloned In paragreph 2,

Any smounts dlaburssd by Londer under this paragraph shatl bocome an abditions! debt of Borrower and be secured by
this Sccurity Instrument. These svounis ahall bear inierost from the date of disbursement st the Note rate, and a1 the oplion of
Lender shall be immediately duo sradl rayablo,

7. Condemipation. The procesca of any award or claim for damages, Jdhiect or consequentinl, in connectlon with any
comtermnntion or vilier 1aking of any part of ho Property, ar for canvoyaice in pisce of condomnation, are hereby masigned and
shall be paid o Londer io the oxtent of theivlc amount of the indebtedness that remains unpald undor 1o Nowe and thia Security
Instramont. Lender shall apply such proceeds 1o ae reduction of the Indebtedness uider the Note ind this Security Instirumen,
first (o any delinguent amaunts applied in the erver provided in parsgroph 3, sl thon 10 prepayment of principal. Any
application of the proceeds to the principal shall Jol eltend or poatpone the due dae of the monthly paymments, which ae
roforred o In paragraph 2, or change thy amount 05 7.kl prymwnts, Any oxcess procedds over s amount roquired 1o pay all
outstanding indebtednoss under the Nute and this Securlt; Fastrumem shall bo pald tu the ontity legatly ontitled tharoto.

8. Fees, Lender may collect fees and charges authorized ¥y th Secretary.
9. Grounda fuor Accelerution of Debt,

(n) Default. Lender may, except as limited by rogulstions a7uc! by tiie Secretury in the ¢ase of payment defaulis,
requito immediate payment In full of sl sums secured by thia Secaric latrument if:

(i} Horrower defaulls by failing to pay in full any monthly payment rogulred by thls Securily Instrument prior o ot
on Lthe due date of the next monthiy payment, or

(il Borrower defaults by falting, for a perlod of thirty days, e performupy other obligaions comained in this
Security Insiruinent.

(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law andt with the prior approval of the
Sevreiary, require immedinte payment In full of all sumu secured by thia Security Instvumer: 16

(i) Al or part of tho Property, or a beneficial intorest in & trust owning ull or part-<i d.e Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and

(il The Property ls not occupled by the purchaser or prantee as his ar her principal sealdence, or the
purchaser or granteo does s0 occupy the Property tt his or hor crodit has not heen approved In mcurdance with the
requirements of the Secretary.

{c) No Walver. L circumstances occur that would permil Londer Lo require immediate payment in full, bt Lender docs
not require such payments, Lender doox not walve lts rights with respect 10 subsequem ovents.

{d) Regulations of HUD Secretary. In many citcumsiances regulatione issued by the Secrctary will limit Lender's
rights in the cose of payment defanlis to require immediate payment in full and forectose if nol paid. This Securlty
Instiument docs nol authorize accelerallon or foreclosure it not permitivd by regulations of the Secrelary.

(¢) Morigage Not Insured. Borrowor agrecs that should this Securly Instrument and the Nuote sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
nnd notwithuanding anything In paragraph 9, require immediate payment ia full of all suma secured by this Security
Instrumeni. A written statement of any authorized sgent of the Secretary dated subsequent to 60 days from the dato
kereof, declining 1o insure this Securlly Insirument and the Note secured thoroby, shall be deemed conclusive proof of
such incliglbility. Netwithstanding the foregaing, this option may nal be oxercieed by Londer whon the unavaijability
of insursrce s solely due to Lendor's failure 10 remit o shorigege lnaurance premium to tho Secrelary,
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10, Relnstutemont, Borrower haa & right 1o be relnsiaiod if Londor hms required Immaediale puymcm tn fult beanuse of
Bocrowor’s fatlure o pay an amount dus undar the Note or this Security tnstrumont. This right applics even aftor foreslosure
proveedings are instituted. ‘To reinsiato the Securily Instrument, Borrowor shall tonder in » lump sum alf amounts required 1o
bring Borrower's aecount current including, to the extem they are obligaiona of Borrower under thiv Security Instrument,
foreclosure costs and reasonable il custirary alforneys’ fros and exponses proporly assochied with the foreclosure
proceeding. Upon reinstatemant by Borrawoer, this Socurily Inttrumom and the obligations tist it secures shadl temiain in effect
as I Lender ha not required immedise payment in full, Howevar, Londor is ot roquired (0 pormit reinstatement (1: (1) Londer
has scoepied relnsatoment after the commencenwnt of foreclosure proceodings whthin two yuars lnwdiniely preceding the
commencenient of w current foreclosury proceeding, (i} relasimemaomt will preciude foroclosure on differemt grousds in the
futere, or (1) reinstatoment will adversoly affect the priority of the Han croated by Ihis Security Innrument,

11, Borrower Not Releused; Forbearunce By Lender Not & Walver. Hatension of the time of payment or modificalion of
amoribeotion of the sums secured by this Securhty Insiniment granted by lemler to any succesaor in Intorest of Bortower shail
ot operute 1o yeleaso the Hability of the original Borrower ar Horrowee's sicceasor in inteiest, Londer shall not bo reguired to
commence procecdings agalnst any successor i infaresi or rofuse to exters) thme for payment or otherwlse madify amonizaion
of tho suma sccured by this Secusity lnstrunwm by romson of any demand mmie by tho oviginel Borrower or Borrowet's
successors 1n interost. Any forbearance by Lendor in exercising any right or romedy shall not be s waiver of or proclude 1he
exerciae of any righor remedy.

12. Successors and Assigns Bound; Joint and Severnt Linbility; Co-Signers. The covenants mld agreements of this
Sceurity Instrument shill sind und benetit the successors amd musigne of Lemdor and Borrower, subject 18 the provisions of
paragraph 9.b. Borrower'd covenmns and agrecnients shall be joine and soveral, Any Borrower who co-sigua this Securly
Instrumett bt does 3ol exceito the Note: (8 18 co-signing this Security {nsiruiont only (0 mostgage, geant and convoy that
Borrower's interest hy the Properiy vider the terms of this Security Insirument; (b) bt nut personslly obligated v pay the suma
secured by thiz Sccurlty Instrimmors; i (¢) agrees that Lordlor and any other Borrowor may agree 10 oxtomd, modify, forbear or
make any sccormnodations with rosziad o the ternis of thin Security Instrument of the Note withow tha Borrower’s consont,

13, Notlces. Any autice 10 Borrowez'piovided for o this Socurily Instrument shisll be glven by dolivering it or by malling
it by fieat class meil unless applicable Isw reguies wse of another methw!, The notice shiall be dirvcted 10 the Property Addites
ur any other addeest Borrower designatos by notice o Lender. Any notice o Lender shall be given by first class wall o
Lemier's sddress siated herels or any sddress Lewzer denignaton by notice o Borrowdr, Ay notice provided for In this Securhly
Instrumont shill be deemed 1o have been glvon 1o oziover of Tonder when given s pravided o thls paragraph.

{4, Governing lLaw; Sceverubility. Thix Security lostruinent shall be governed by fedoral law and the law of the
jurisdiction tn which the Property Is locmed. In the event thal any provision or clause of this Security Instrument or the Nulo
conftices with applicable Jaw, such conflict shall not affect cilwr provisiona of this Security tnstruineat or the Note which can bo
given effect without the confliciing provision. To this end the Grovistona of shin Securtty Instrumen andd the Nate ars declared
e be sevorable,

15, Rorrower's Capy. Borrower shall o givon one conformed cory of this Secarlty instument,

16, Amsigoment of Renis, Dorrower unconditionally sssigns and triesfers-to Lender sl the roms and rovonues of the
Property. Borrower suthorizes Lendor ar Lexder's agonts Lo collect tho tenn aiw rovenivos and toreby direcis each 1enant of the
Praporty (b pay the rents to Lender or Lander's agente, Howover, prior o Lowder’” ntice to Borcower of Borrower’s broach of
any covenant or sgreeineit kn the Securily Instrament, Botrower shsll collect mud rex’ve all rents wikl revenues of the Proparty
ns trustee for the benoft of Lender and Borrowor, This mesignment of ronts constiiuies an absolute asalgnment and nol an
assignment for additional secuekiy anly.

If Lender gives aotico of breach 1o Borrower! () sl rents recoived by Burcower shall ve helsd by Borrower as trusiee for
henotin of Lender aiily, 1o be applied (0 the sums socured by the Socurlly lnatreument; (b} Londer stiall be ontitlod 10 collect and
recolve all of ¢ho ronts of the Property; and {c) each tenant of the Proporty shail pay all ronts dav ard unpald to Londer or
Leruder’s agent on Londer's written demand to the tenant,

Borrawor has ot oxecuted any prior aszignment of the rents anad has not and will not perform any ac’ hut would prevent
Lendor from exercising ite rights under this paragraph 16,

Londer shsit not be requlred (0 enler upon, ke control of or malniain the Propeny befare or ’fier giving natice of breach
to Borrower. However, Lender or a Judicially appainted recoiver may do so at any time there s u breach. Any applicaion of
rents shull nov cure or walve any default or invdidate any othor right or romedy of Lender, Thin assignment of renis of 1he
Prapenty atiadl termiinate whon the debt socused by the Security Instiument Is paid in fall,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as follows:

i7. Furecioaure Procedure, IF Lender requires Immedinte payment in tull under parugrsph 9, Lender may foreclose
this Securily Instrument by judicinl procesding. Lander shall be entitled tu collact all sxpenses incurred In pursuing tha
reuedios provided in this puragraph 17, Including, but not limited 1o, ressonable stiorneys’ fees and costy of thh
evidence. . .

18, Redouse. Upon payment of all sums secured by this Security Inurumum Lendor shall relcase this Securiiy lnmumm
without charge to Barrower. Borrower shall pay any ncordnlon TN )
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19. Walver of Homestend, Barcower walves all right of homeatond excmption in the Property.

20. Riders (o this Security Inatrumment. If oo ar nore riders are exccuted by Borrower and recorded 1ogethes with ihis
Security Insirument, the covenants of cach such rider shall be Incorporated into and shall amend and supplement tho covonants
and agrecments of (his Security Instrumens as if the rider(s) wero & paet of this Securily Instrument,

(Check applicable box(es)]

"] Condominium Rider Adjusiahle Rate Rider “| Orowing Equity Rider
_.| Planned Unit Developnient Rider Gradusted Fayment Rider _] Orher |Specity)

BY SIGNING BHLOW, Borrower accepis and agroes 1o the torms vontained 1o this Secusily Insirument and in any ridet(s}

exnculed by Rorrower aid recordest with It.

Wilncsses:

e T ]
2

ui&@;,-_*fg_._w‘ﬁ;g L [ (Seal) )/ i aﬁa‘adwwaﬁ:’ga,{m‘ixﬂ'

[ . v e { e ot ot : .
WILLIAM W, RYBICKI Worrowsr  CATHRRINE M. RYBICKI

(Seal) (Seal)

- - - 7 “Borrewsr Bormwer
Keaaly (Baal)

TR aiwear ’ "~ Rorrowse

(Sign Oviginal Oniy)

STATE OF ILLINUOJS, . Vv e e U pbe. . cuunty sl ( (,'.c_.Ji'» )
;(Jll L ! A N SR feve !. a Noiary Public 11 s Jor sald county snd -mo.}h‘rﬁ}aby cortlfy

]t' -
thai
WILLIAM W. RYBICKI, CATHRERINE M. RYBICKI

» porsonally ksiown 1o me to Eo tho same person(s) whose name(a)

aubscribed ta tho foregoing instrument, appeared befure me this day in persan, and scknowlsdged ina: to/slwithoy
signed and delivorsd the said instrunsnt s hisshor/their froe and voluntary act, for the uses aud pumposes therein set fonh,

including the release and walver of the right of homestondd. | } . fen
Civon ynder my hand and officinl seal, this A day of f oo /ol o (Y e :/4
o ‘ ‘\ N ; .
¥ e a3 " h. v ! " ' ’\, ."L“N
: My Commission Raplres: &7 Dty . !Y { ¢ ¢ /Z)Erf -(j..»‘LfUIL
Nusary Publ; RN {

This Insteament was prepared by:

&a
. 1)
£
Do)
t "’
";"é'.‘ — .
b T e O v DRI




