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WHEN RECORDED MALi, TC

LOAN AMERICA FINANCIAL CORP.
8107 QAKX LANZ

MIAMI LAKES, FL 33016

LOAYN HUMBER: 53-527825-8

942045153
{Space Abave This Lise For Recording Data)

MORTGAGE

THIS MORTGAGE (CSccurity Instrument ™) is given o6 TEBRUARY 1867H , 1384
The mortgagor 1S SUAIMIR SARDAR AND SHIDEH SARDAR, HUSBAND AMD WIFE -

”~

‘ ("Horrower"). This Sccurity Instrument Ts given 1o

MCMES MORTIGAGE CONSuLieS7ws, LTD. LA .

winch is organized and eusting under i laws of ILLINQIS . and whose address is
_ 287-w, BUTTERFIELD ROAD, 2LdHURST, IL 60126 ’

' ("Lender”). Botrower owes Lender the principal sum of
OME HUNDRED THOUSAND AND NO/10¢
Dottars (US. $ 15¢,000.00 ). This des¢ 34 evidenced by Borrower's note dated the same date as this Secunty
" Instrument ("Note®), which provides for monthly paymept, with the full debt. if not paid carhier, duc and payable on
MARCH 157, 20C4 . This Secunity Instumeat secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, wih: intesest, and all renewals, cxtensions and medii'cations of the Note; (b) the paymeat of ali other sums, with
itucrest, advanced under paragraph 7 to protect the secunty of iz Secerity Instrument; and (c) the performance of Bomower's
covenanus and agreements under this Sccurity Instrument and the Note. For this purpese, Barrower dncs herehy mongagc,

grant amd convey to Lender the following described property located in
: COUK County, liliots,; |

LOT "A", BEING A RESUBDIVISION OF LGT 8 (EXCEPT THE LCUrH 65 FEET) AND
c

THE SOUTH 30 FEET OF LOT 9, IN BLOCK 12 IN SUBDIVISISN O £4.55 ACRES
OF THE SOUTH BAST 1/4 OF SECTIUN 1, TOWNSAIP 35 NCRTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKCIS.

P.1.N. 31-0i-499-019

which has the wldress of 831 ARGYLE ' , FLOSSMOOR
{Strect] ‘ {City)

fhinots 60422 ("Propenty Address™:;
[Zip Code} '

ILLINOIS -- Sirgle Family -- Pannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages;
ITEV 187601 {9163) Greaz Lavws Busress Sormns ine I

MFIL9141-04/93 To Order Cat 1-600-A30 KD (TFAY $14-781. 113!
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for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's aporoval which shall not be unreasonably withheld. If Borrower fails to mantin coverage descnbed above,
Lender may, at Lender's opsion, obtain coverage o proiect Lender's rights in the Property in accordance with patagraph 7.

Al insurance policies and renewals shall be accepable to Lender and shall include a standasd montgage clause. Leades
shall have the nght to hold the pelicics and reacwals. If Lender requircs, Borrower shali prompuly give o Lender all receipts
of paid nremiums and renewal notwes. In the cvent of loss, Borrawer shall give prompt notice 10 the insurance carricr and
Lender. Lender may make proot of foss if not masie prompily by Borrawer.

Unless Lender and Borower Gtherwise agree in writing, insurance prococds shall be applied to restoration or cepair of
the Property damaged, if the restorutson of repair 18 cconomically feasibic and Lender's secanty is not lessencd. 1t the
restoration or repair is ol cconomically feasible o Lender's security would ho kescried. the insurance proceedv shall be
applied (0 the ums secured by this Sccunty Instrument, whether or aot then due, with any excess paid 10 Borrower, If
Borrowcr abandons the Property, or docs not inswer watkin 30 days a notce from Lender that the nsurance caricr has
offerod to settie a claim, then Lender may collect (ic insurance proceeds. Lender may usc the proceeds o repair of restere
the Property or to pay sums secured by this Sccurity Instrument, whether of not thea duc. The 30-day period will begin
when the nolice 18 given.

Unlese Lenter ond Borrower otherwise agree in wnurg, any applicaton of proceeds to pneepal shall not extend of
posone the due da2z-of the monthly payments referred to in paragruphs 1 and 2 or change the amount of the payments. If
vndcer paragraph 21 vie Propcnty s acquired by Lender, Borrawer's nght to any insurance policics and procends resultng
from Gamage to the Pioracety prior to the acquisition shall pass to Lender to the extent of the sums secuted by this Secunty
{nstrument )mmediatcly g 1 the acquisition,

6. Occupancy, Preseivatwn, Maintenance and Protection of the Property: Borrower's Loan Application;
l.zaseholds. Borrower shall occuyy, esablish, and use the Propenty as Borrower's prncipal residence within sixty days
after the exccution of this Securty instrument and shal! continue (0 occupy the Preperty as Bofrower's prikips resdence
for ar icast one year afier the date of ocrpancy, unless Lender ctherwise agrees in woung, which conseal shall not be
utreasonably withhekd, or unless extenuzing ciccumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow th: Property to deteniorate, of commit wasic on the Property. Burtawer shall
be'in default if any forferture action or procesding, whether civil or cniminal, is begun that i Lender's zood fauth judgment
could result i foefeiture of the Propenty or otcpzise matcnially impair the liea created by this Secunly Instrument or
Lender secunty interest. Borrower may cure such aAofzull and reinstate, as provided 1n paragraph 18, by causing the actioo

+ or *procecding 1o be dianissed with a rubing that, in Lender's good faith determunation, precludes forfeiture of the

Bermwer's interest i the Propesty or other material impaimmeit of the lien created by this Secunty Instument of Leader’s
security interest. Borrower shall alse be in default if Beower duning the loan application process. gave maicnally {alsc or
inaccurate information of stalements 1o Lendes (or failed o provide Lender with any matcrial information) in connection
with the loan evidenced by the Note, including, but not imited 10, serzesentations concemning Borrowes's occupancy uf the
Property as a principal resideace. i this Sccunty Instrument is on 3 cachold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee titlc to the Propenty, the leaselobi 2ad the fec ute shall not merge unless Lender
agrees to the mesges i waling.

7. Protection of Lender’s Rizhts in the Property.  If Borrower faild o perform ihe covenants and agreementy 2
containca in this Secunty Instrument, o7 there it 3 legai jwocoeding that may sigaificandy affoct Lender’s aights o the -
Property (such as a procceding in bankrupicy. probale, for condemnation of forteiure. or 1o enforce laws or regulations), ae ”
then Lender may do and pay for whatever 1s necessary (o nroiect the value of the Property and Lendes’s nights in the =<
Propetty. Lender’s actions may include paying any sums securcd by a lien which has prioniyover this Sccunity Instrument,
appearing in court, paying reasonabic aunemeys’ fees and cnicnng on the Propesty (e make repairs. Although Lender may o
take action under this paragraph 7, Lender does nat have 10 do sc. F'._*

Any amounts disbursed by Lender under this paragraph 7 shall become additonal dzbt or-2wiower secured by this s
Sccuriiy Instrument. Unless Boirowes and Lender ageee {o othes terms of paymenl, these amounts stai! bear invrest from .
the date of dishursement at the Note raic and shall he payable, with interess, upon notice from ‘fiender to Borrower 7
reguesting payment. '

8. Mortgage Insurance.  If Lender requircd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required ©© mainiain the INOMEUge NSURIKC in cffect. 1S, for any
reason, the morigage insurance coverage required by Lender lapses of ceases o be in effect, Bomower shall pay the
premiums required o obtain coverage substantially equivalent fo the morigage msurance previously in cffect, at a cost
substanually cquivalent o the cost to Borrower of the morigage insurance previously in effect, from an aliematc morigage
insurer approved by Lender. If substantially equr-alent mortgage insurance coverage is not avarlable, Borrower shall pay (o
Lender cach month a sum equal w one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and refain these payments as a loss reserve 1n
licu of mongage insurance. Loss reserve payments may no longer be roquired, at the opuon of Leader, if morigage
insurance coverage (in the amount and for the pesiod that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums requitad 0 mainlain ongage insurance m
effect, ar to provide a loss reserve, until the requirement for motgage insurance ends in accordance with any writien
agreement between Borrower and Leader or appicable Llaw.

9. Imspection.  Lender or its agent ray make reasonable entrics upon and inspections of the Properiy. Lendes shali
g:ve Borrower notice at the ume of or prior b an inspection specifying reasonsble cause (of the inspection.

10. Condemnation.  The procceds of any award or claim for damages. dircct or consequential, i connection with
ITEM 147803 9103} Form 3014 999 (page J of 6 pagss)

Great Lanns Cmona Sorme e IR
To Ocoer Lok 1-330-53C-8382 (ZFAX $18-781.1428
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apphicable faw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contamed in this
Sccurity Instrument: or (b) cntry of a judgment enlorcing this Secunty Instrumant. Those conditions are that Borrower: (@}
pays Lender all sums which then would be duc under this Security Instrument and the Notc as 1f no acecleration had
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses mncurred i enforcing this
Sacurty Instrumend, including, gt not hanted 1o, reasonable atiorneys® fees; and () tshes such action as Lender may
reasongbly reguire o assure that the iien of this Secunty Insteument, Lender's rights n the Propeity and Botrower's
obligation o pay the sums secured by this Secunity Insirument shall continue unchanged. Upon temstatement by Borrower,
this Security Instnanent and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However. this right (o reinstate shall not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Secuniy
Instrument) may be sokd onc or more times without prior notice 1o Borrower. A saie may result in a change in the entity
(known as the "Loan Scrvices™) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given written rotice of the change in accordance with paragraph 14 above and applicable taw, The notce
will staic the name ang address o) the new Loan Servicer and the address (o which payments should be made. ‘The notice
will aiso contair anv other snformation required by applicable law.

20. Hacardous Substunces.  Borrower shall nol cause or permit the presenice, use, disposal, storage, or release of any
Hazardous Substanccs ¢n or in the Property. Borrower shall not do, nor allow anyone clse to do, anything aflecting the
Property that is i violauon of any Environments! Law. TTie preceding two sentences shall not apply (0 the presence, use, or

storage on the Property o small quantities of Hazardous Substances that wre genertly recogmized to be appropuate o - .

normgl residential uses and w.saasstenance of the Property.

Borrower shall promptly give s.ender wrtien nouce of any investigation, clas, demand, Evwsan or other iction by y
governmental or regulatury ageacy of privale parly involving the Property and any Hazardous Subsiance or Envitonmehigl
Law of which Barrower has actual krowiedge. i Borrower learns, or is nobficd by any governmental or regulafy
authority, that any removal or other remadiation of any Hazardous Substance affecung the Property is noccssary, Borrover
shall promptly take all necessary remedial actions in accordance with Eavitonmental Law. et

As used in this paragraph 20, "Hazardous Suiv;tances™ are those substances defined as wxic or hazardous substances
Environmental Law and the following substances. gasoline, kerosene, other lammable or texic pewroleum products, toxs
pesticides and herbicides, volatile solvents, materia's ontaining asbestos or formaldehyde, and radioactive materials., A.\G
uscd in this paragraph 20, “Environmenial Law™ means (ederal laws and laws of the jurisdiction wheie the Property 1
focated that relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender-furtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ¢t Norrower grior to zcceleration following Borrower's
breach of any covenant or agreement in this Sccurity Insirunent{but not prior to acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specity:42; the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i< given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the datespecifizf in the notice may result in acceleration
of the sums secured by this Securily Instrument. foreclosure by judicia. proceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exnstence of a default or any other defecst of Borrower to acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice“.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withoui further demand and may
foreclose this Security Instrument by judicial praceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but aot limited to, reasvimable attorneys' fees and
costy of title evidence.

22 Release. Upon pavment of all sums secured by this Sccurity Instrument, Lender shidlrsicase this Sccunty
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

13, Waiver of Homeslead. Bomower waives all right of homestead exempuon in the Property.

gIteesey . 0 Tl ' Form 3014 990 fpsge 3 of 6 pages;
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