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THIS MORTGAGE (“Sxarit; Tnstrument”) is siven on - FEBRUARY 23, 1994 . The mortgagos is
PAUL WEAVER S
AND HELEN S. WEAVER, HUSBAND AND WIFE oy _['“, g

. EIPRT IRV U (HRO RS (4 {1111 254

("Borrowsr"). This Security Instrument is givenis . ST e .,' ' P ~-_‘ ;j; .f.,
CHICAGO MORTGAGE, AN ILLINOIS CQRPORATION R B s
which is organized and existing under the laws of THE STATE OF TLLINOIS . and whose

addeers is 1200 SHERMER ROAD-SUITE 220
NORTHBRCOK, ILLINOIS 60062
ONBR HKUNDRED THREE 'I'hOUSAN'D

Clender). Borrower owes Lender the principal sum of

AND 00/100 : Dollars (U.S. § 102,000.00 ¥-
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument (“Note®), which provides for
monthly payments, with the tull debt. if not paid carlier. duc and payable on MARCH 1, 2024 o

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced bythe Note, with interest, and all rmc\mls.
extensions and modifications of the Note: (hi the pavrent of all other sums, with interest. advanced under parapraph 7:ta
protect the security of this Security Instrument: and t¢) the performance of Borrower's covenants and agreements under this

Sccurity Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and Conv:y 1 Lender the followiny
described property lozated in COOK County, Hinois:
LOT 55 IN KING’S RESUBDIVISIOM OF LOTS 1, 2, 3, 4, 5 AND Y IN HUBBARD
WOODS VILLAS IN THE MORTHWEST 1/4 OF SEC‘I‘ION 17, TOWNSHIP 42 NORTH,
RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TRL PLAT

'THEREOF RECORDED MAY 5, 1915 AS DOCUMENT 5,627,230, IN COCK COUNTY,

Lz ozve

ILLINOIS.
SR s ey v i - O / dﬁ
A' A iy T .' \'g\ ‘ S " " . .' by O |
GH“J CS-(77H37~0f(' «/
which has the address of 140 LINDEN, GLENCOE Streat, City ,
haois 60022 lec;* ' ('Pfopcﬂ)- \ddrc\s')'
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3. Hasard or I’ruprrUanOl!I:rm[cr I!GlA‘Lp:«CcQuL ';Y'.mg ar herealter erected on the

Property insured aganst Joss by fire, hazards included within the term “extended coverage” and uny other hazands, including
floads or flooding, for which Lender requires insurance. This msugance shall be mamntained in the amounts and tor the penods
that Lender requires. The insurunce carner providing the insdiance shall b chosen by Boreower subpeci (o Lende:"s approsal
which shall st be unreasonably withhield. 1 Bosrowier fils to mamtan coverge described above, Lender may, ot Lander s
ophion, othain coverage 1o protect Lender’s tights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a stzndard mortgage clause. Lender
<hall have the right to hold the policies and renewals. 1T Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and reriewal notices. fn the ovent of loss, Borrower shall give prompt riotico to the msurance carriet and Lender.
Lender may make proof of loas if net made promptly by Borraveer.

Unless Lender and Rorrower otherwise apree in wniting, mwurance proceeds shatl be applied to restoration or repais of the
Property damaged, 1t the restoration or repair is economically feasible and Lender's security s not lessened. i the restoration of
repair 15 not economically feasible or Lender's secunty would be lessened, the insurance priceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any ercess paid to Borrawer. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance camer has offered to settle a claimn, then
Lender may collecy the inurince procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
securad by thiv Securit: Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender ard Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 7ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragruph 21 the Propity is soquired by Lender, Borrower's nght to any insurance policres and proceeds resuliing from
damage to the Property prior to.2ne icquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pnior to the scquisition,

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borcower’s Loun Application; Leavebwolds,
Rorrower shall occupy, establish, and use tha Property as Bortowei's prncipai residence within =ity days atier the excction of
this Secunty Instruinent and shall continue to/occupy the Propenty ax Borrower's principal sesidence for at least one year afier
the date of accupancy, unless Lender otherwise-agioes in writing, which consent shall not be unreasonably withheld. or unjess
extenuating circumstances exist which are beyond Somower's control. Borrower chall rot destroy, damage or imparr the
Property, allow the Propenty 1o deteriorate, or cominil waste on the Property. Borrower <hall be in default if any forfeiture
acticn or proceeding, whether civil or cnminal. is begui thata Lender’s good faith judgment could result in torfeiture of the
Propetsy or otherwise materiatly impair the lica ¢rcated hy this Securily Instrument or Leader's socunity interest. Bormower may
cure such a detault and reinstate, as provided in paragraph 18, Ly vansing the action or proceeding to be dismissed with a ruling
that, in Lender's yood faith determination, precludes forteiture Of 26+ Borrower's inierest in the Property or other matenal
impairment of the lien created by this Security Instrumen: or Lendér's xecurity interest. Borrower shall also be in defaalt if
Borrowver, during the foan application provess, yave materially false or iarcurate information or statemeats to Lender (or failed
to provide Lender with any material information) in conrection with the joan erid+nced by the Note, including, but not hmited
to, representations concermay Borrower's occupancy of the Property as a principal rosidence. If this Secunty Instrument 1s on u
leuschold, Borrower vhall comply ‘with all the provisions of the lease. |t Borioie) acquires fee title to the Property, the
leaschoid and the fee ttle shall not merge unless Lender agrees to the merger in wnting o

7. Protection of Lender’s Rights in the Property. It Borrower fails to perforin the Jovenants and agreeinents contuined i i
this Secunty Instrument, or there is a legal proceeding that may significantly aftect Lendec’y nghts in the Property (such mj”.
proceeding in bankrupicy, prubate, for condemmation or forfeiture or to enforce laws or regulationy), then Lender may do mI:
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Figjerly. Lender’s actions matves
include paying any sums secured by 2 lien which has priority over this Seurity Instrument, appeiring in coust, pa)u;&’\
reasonuhle attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragrapht’«
7. Lender does not have to do so. .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bomower sceuned by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of dishursement at the Note rate and 1ha|l be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurznce. 't Lender required mortgage insurance as a condition ot making the ioan secared by this Secarity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in etfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previotsly in etfect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cftect, from an altemate mortgage msurer approved by Leader. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
oae-twelfth of the vearly mortgage insurance premivm bing paid by Borrower when the insurance coverage lapsed or ceased to

e cﬂcu Lmd ot will au.cp' use anu retrin uhm: payments as a loss reserve in liew of m(mgagu insurance. Loss reserve
DPS 181
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17, Transfer of the :L_J«-N.@E(EIIIG IAL; CIQ RM"M Property or sany wterest s 3

tr sold or trensterred (or 1l & beaefioal infesgal in Bumm v w sold o, trinwlersed and Bosrower - not a ratural peeson) wathout
Lender’s pnior watten consent, Lender mnv.,al s aplon, Tequirs ‘mmediate payment sa full ot all suins secured by tus
- Secunty Instrument. However, this option shall ot be cxercasa by Lender it exercise is prohibitald by federk! law an of the date
of thys Secunty Instrument.

It Lender cxercises this option, Leader shall give Borrower notice ot acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice s delivered or masled within which Borrower inust pay all suins secured by this
Secunty lastrument. {8 Borrower fails to pay these sums prior ta the expiration of this peniod. Lendes may snvoke any remedies
perrulted by this Secunty Instrument without further notice or demand on Botsower,

18. Borrower's Right to Renstaty, If Borrower meets cetain conditioas, Bonnwer vhall have ihe right 1o have
enforcement of s Ssunty fastument disconuntied at any time prios to the earhier of: (a) 5 days (or such other penod as
applicable law may specity for pamstateinent) before sale of the Property pursuant o any power ot sale contaned 1n this
Secunity inxirument; or (b) entry of a judgnrnt enforng this Sesunty Instrument. Those conditions ate that Borrower: (a) pays
Lender all suns which then would b due under this Secanty Instrument and the Note as 1! no scceleration had occurred; (b)
cures any defauit of any other covenants or agreements: (¢) pays all expenses incurred 10 enforoing this Secunty Indrument,
wcluding, but notiimited o, reasensble attomeys’ fees; and (d) takea such whion as Lender may reasonebly require to assure
that the licn of tavSecurity lastrument, Leader's nghts i the Property and Bosrower's ohliganion (o pay the sums securod by
this Secunty lostrumant shall continue unchanged. Upon ranstatement by Bogrewer, this Secunty instrument and the
obligations secured hetees shall remain fully effective as if no acceleration had occutred. Howeves, this rght th reinstate skall
not apply 1n the case of accelvn; ton under parsgraph 17,

19. Sile of Note; Charge oF Loun Servicer. The Note or s partial mieiest in the Nete (together with this Secunty
Instrument) may be sold one or wr2imes without prior netice to Bortower. A sele may result in a change in the entity (known
as the “Loan Survicer”) that collects mraithly payments duc under the Note and this Secunty Instruinent. There also may be one
or more changes of the Loan Servicer wirelated to & sale of the Note, If there 1s & change of the Loxn Servicer, Borrower wall be
aiven wrillen notice of the change in accordaice \with parugraph 14 above and applicable law. The notice will \ale the name and
address of the pew Loan Servicer und the 2dd<ess 1o which payments should be made. The notice will also contain 2ny other
wformation required hy applicable law.

20. Hazardous Substances. Borrower shall wodlause os permut the presence, use, disposal, storge, of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

superty that 18 in violatior of any Ervironmental Law  The preceding two sentences shall aot apply to the presence, use, or
stoguge on the Property of small quantities of Hazardous Subitarces that are generally ncogmzed (o be appropriate o aonmal
residential uses and to mainteaance of the Property.

Borrower shall promptly give Letuder written notice of any uiveruation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Property and any Hazardous Substarice or Environinental Law
of which Borrewer has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance attecting the Pioperty 1s necessary, Borrower shall promptly take
all necessary remedial actions in ascordance with Eavisonmental Law.

As used in this paragraph 20, “Hazardous Substances” ate those substances driinsd as toxic or huzardous substances by
Envirmmowntal Law and the following substances: gasoline, keroseno, other tlammable ‘or osic petroloum products, toxic
pesticides and hc(hmdc.s. volatile solvents, matenals containing asbestos or formaldehyde, '@ d radioactive matensls. As used in’.
this paragraph 20. “Eovironmental Law™ means lederal laws and laws of the junsdichon where the Propeny is located that
relate to health, satety or environmental protection. i

\0\ UNIFORM COVENANTS. Barrawer nd Lender further covenant and agree as follows: -

21, Acceleration; Remedies, Lender shall give notice to Barvower pnnr tv arcceleration folloviing Borrower's hmch N
aof any covenant or agreanent in this Security Instrument (hut not grior to iccelerution under pavagraph 17 unles !‘;:
applicable law provides otherwise). The notice shall spexify: ) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the natice i= given to Borrower, by which the default mint be cured; and %
(d) that Sailure to cure the default on or hetore the date specified in the notice may result in acceleration of the sums
secured by this Secunity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtier -
inform Barrower of the right to reinstate after accelerution and the right 1o awert in the foreclosure proceeding the
non-exiztence of & defuuit or any other defense of Borrower to accelerition and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in punuing the runedies provided in this paragrapis
21, including, but not limited to, reasonable attorneys’ fews and costs of title evidence.

22. Release. Upon payment of al) sums secunxd by this Secunty Instrument, Lender shall release this Secunty Instrument
withont charge to Borrower. Borrower shall pay any recondation costs.

i' ()Z

ors 1083

23. Waiver of Homestead. Borrower waives all nght of homestead exemption iz the Property. Form 3014, 9790
@;N‘NM wion Vage 6 ot 8 e ..t.""
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THIS ADJUSTABLE RATE RIiDER is made this 23RD day of FEBRUARY L, 18 94, andis
Incorpor.(od into and shall ba deemed to amand and supplemant the Martgage. Deed of Trust or Sacurity Deead (the

“Security instrument”) of the same date given by the undersigned ({the “Borrowar”) to secure Borrower’s Adjustable Rate
Note {the “Note‘) to

CHICAGO MORTGAGE, AN ILLINOIS CORPORATION
{the “Lender”) ot the samo date and covering the property described In fths Security Instrumeant and locsted at

140 LINDEN, GLENCOFE, ILLINOIS 60022

(Property Aaxets)

THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THRE AMOUNT THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY gus TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.
-
ADDITIONAL COVENANTS. in addition to the covanants and agreamaents made in the Security lnstrumen',‘éarrower and
tender further cav/ nant and agree as follows: -
.=
A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
Tha Note provides for an.pitial intarest rate of 4 .5000 %. The Note provides tor changes In the interest rate and
the monthly payments, 32 /o) ows:

4. INTEREST RATE AND MOATHLY PAYMENT CHANGES

{A) Change Dates .
The interest rate | will pay may charge on the first day ot FEBRUARY 1 .1995

, and on that day
every 12th month thereafter. Each date cn which my interest rate could change is calied a ‘Change Oate.”

(B} The index
Bayginning with the first Change Date, my in‘erist rate will bo basod on an Index. The “index’ is tho weekly average
yield on United States Treasury securities adiusicd tu & constant maturity of 3 year, as made aviilable by the Foderal

Reserve Board. The most recent Index figure avail-Llu as of the date 45 sdays before each Changa Dats is called the
“Current Index.”

If the Index is no longer available, the Note Holde wi'l choose a new indax which is based upon comparable
information. The Note Holder will give me notice of this chciea. e

{C) Caiculation of Changes

Befare each Chiange Date, the Nota Holder will calculate my new .n’eriist rate by adding TWO AND s
SEVEN EIGHTHS percentage points { 2 - 8750 7 2, to the Current index  The Note Holder wiil then ~ oa
round the result cf this addition to the nearest ons-sighth cf one percun.a22 point {3.125%). Subjcct to tha limits statec &
in Saction 4(D) below. this rounded amaunt wiill be my new interest cate untit th. ..axt Chang= Date. : g

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid g
principal that | am expected to owae at the Change Date in full on the maturity ost. 2t my new interest rate in substantially i
equal payments. The result of this caiculation will be the new 2mount of my montkiy Zayment. E;

(D) Limits on Interest Rate Changes
The interest rate | am raquired to pay at the first Change Date will not be groater than 6.5C00 o orless than
2.8750 %. Theresfter, my interest rate will never be increasad or ducrer-2d on any single Change

Date by more than two percentage points (2.0%: from the rate of intorest i have been payin; foi the precading twalve
months. My interast rate will never be greater than 10.5000 «%.

(E) Efrective Date of Changes
My new interast rate will become effective on each Change Date. | will pay tha amount of my new 7 onthly payment
beginning on the first monthly paymaent date after the Change Date until the amount of my monthiy paymernt changes again

{F} Notice of Changes

The Note Holder will delivar or mail to me a notice of any changes in my interest rate and the amount of my mcnthly
paymant before the offective date of any change. The notice wil! include information required by law {0 be given me and
also the title and telephone numbaer of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securvity Instrumon? is amended {o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER. if all or any part of the Property or any
intarest in it is sold or transferred (or if » baneficial interast in Borrower is sold or transforred anG Bosrower is not a
naturs! parson) without Lender's prior written consent, Lender may, at its option, require immediste payment in tull of all
sums secured by this Security Instrument. Howaver, this opticn shall not be axercised by Lender if exercise is prohibited
by !edeul lave as Of the date of this Sacurity Instrument. Lender slto shall not uxerciss this oplion if (a) Borrower causes
to be'submiﬂad tc Lender information required by Laender to evaluate the intended transfereo as if a new Iocan were being
made 10 the transferce, and {b) Lender rouorably datcrmlmu thal Lender's socurity will not be impaired by the loan
assumption snd ihat !h. fhl of a brqbch o' lﬂ'{ eowmcnt or aqrocmcm tn this Socw.ty lnstrumcnt is accoptabie to Lenaor

MULTISTATE ADJUSTABLE RATE niosi;anﬁ S—2-Single Family—Fannie Mse/Freddie Mec Uniform lastrusment DPS 408
Perm3111 3/8S
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