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THIS MORTGAGE (“Security Instrumecot”) is given on FEBRUARY 18
LBO W. BSKINNER AND NANCY BXKINNER, HUSBAND AND WIPER

.19 94.

("Borrower(s}*). This Security Instrurnent is given to

which is organized and existing und»r'.ge laws of ILLINOIS . and whosc

address is 284 VIRGINIA BTRELT
CRYSTAL LAXE, IL 60014 {"Lender®). Borrower owes Lender the principal sum of
Dollars (U.S. $ 88,35%50.00C ). This debt is evidenced by Borrower's note deted the same date as

this Security Instrumeat ("Note*®), which provides 107 monthly payments, with the full debt, if not paid carlier, duc and payabic on
MARCH 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all reocv@)s, exteasions and modifications of the Note; (b) the psyment of all other
sums, with intercst, advancad under Paragrsph 6 to protic: the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Insimunent and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

County, Illinois:

COOK

LOT 5348 IN ELK GROVE VILLAGE S8ECTION 18, BLZY 4G A B8UBDIVISBION OFP THB

SOUTHEAST QUARTER OF S8BECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAL MERIDIAN ACCORDING TO TEL PLAT THEREOF RECORDED IN

THE RBCORDER'S8 CFFICE 1IN COOK COUNTY, ILLINOIS ON JUNE 9, 1972 A8

DOCUMENT 21933626, ALL XN COOK COUNTY, ILLINCIS. ‘3 'Y’U‘VJ‘)“
ISR P A A

PERMANENT INDEX NUMBER: 07 36 404 061

»//57
* 7

ﬁb‘ GROVE VILIAGE

which has the address of 1488 KATALEEN WAY
{Svreet} (Goty)
IL 60007 (*Property Address®);
(Seate; {Zo Codel

TOGETHER WITH ail the improvements now or bereafier crected cn the property, and al! easements, appuricaances, and fixtures
now or hereafter a part of the property. All replacements and additioas shall also be cevered by this Security Instrument. All of the

foregoing is referred to in this Security Instrurment as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate bereby conveyed and has the right 1o mortgage, grant ")
and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.  Borrower wasrants and wili (’:?

defend genemally the title to the Property against all cleims and deownds, subject to any encumbrances of record. -
> FHA-92116 (5/31}
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UNIFORM COVENAmuNVQEE I@IAL@ tG @ P Y

1. Payment of Principal, Interest and Late Charge. Borrower chali pay when iue the principal of, and interest on, the debt
evideaced by the Noto and isie charges dus under tho Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with tho principal and intecest as set forih in tho Note and any late chargoes, an installment of any (a) taxes and spocial assessments
fevied or (0 be levied against the Property, (b) leaschold payments or ground rents on the Properiy, and (¢) premiums for insemance

required by Paragraph 4.

Eacb monthly instaliment for items (), (b) and (c) shall exjual soc-twelfth of the annual amounts, as reasonably estimated by
Lender. plus an amcunt sufficient to maintain an additional balance of not more than ono-sixth of the estimated amounts. The full
annuai amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shali hold the amounts collected in trust to pay items (z), (b) and (c) before they become delinguent.

It at any time the total of the payments beld by Lender for items (a), (b) and (¢) together with the future monthly payments for
such items payabie to Lender prior to the due dates of such items, exceeds by more than onc-sixth the cstimated amouni of payments
required 10 pay such items wben due, and if payments on the Note are current, then Leader shall cither refund the excess over
onec-sixth of the estimated paymeats or credit ihe excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower fur item (a), (b) or (c) in insufficient to pay
the item when due, then Borrower shail pay to Lender any amount necessary to make up the deficiency on or before the date the

item bucomes duc.

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Develogment or his or her designee.
In any year in which the Lender muat pay a mortgage insurance premicm to the Secrctary, cach monthly payment shail also include
cither: (i) An instailment of the annual mostgage insurance premium to be paid by Lender to the S cretary, or (ii) a monthly
charge instcad of & wortgage insurance premium if this Securily Instrumcat is held by the Secretary.  Each monthly installment of
the mortgage insuriice premmm shal be in an amount sufficient to accumulate the full annual morigage insurance preminm with
Lender one month prior. o the date the full annual mortgage insurance premiuin is due (o the Secretary, or if this Secuniy Inatrument
is held by the Secretaiy,cach mouthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance due oa the Note.

If Borrower tenders to ierder the full payment of all sums secured by this Security Instrument, Borrower's sccount shall be
credited with the balance remaining for all instaliments for items (8). (b) and (<) and any mortgage insurance premium instaliment
that Lender has not become olligiicdd to pay to the Secretary, and Leader shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosuse riie of the Property or ils acquisition by Lender, Borrower's account shall be credited with any
balance remmining for all installmentr fo¢ items (a), {(b) and {(c).

3. Application of Payments. All pavments under Paragraphs | and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premiuw to-Se paid by Lender to the Secrelary or to the moathly charge by the Secretary instead

of the monthly mmorigage insurancs premiun,
Second. to any taxes, special asazssments, lcaschold paymests or ground reats, and fire, flood znd other hazard insurance

premiums, as required;
Third. to interest due under the Note;
Fourth. to amortization of the principal of the Noor,

Eifh, to late charges due undzr the Note.
4. Fire, Flood and Other Huzard Insurance. Bcrnower shall wuasure all improvements on the Property, whetber now in

. 3
existence or subsequently erecied, against any hazards, casua’icr, and contingencies, including fire, for which Lender requires
insurvnce. This iasurance shall be maintained in the amounts and Jor the peniods that Lender requires. Borrower shall also insure
all improvemeats on the Propurty, whether now in existence o1 svisaquently erecied, against loss by floods to the extent required
by the Secretary. All insurance shalf be carried with companies apprived by Leader. The insurance policies and any repewals shail
be held by Lender and shall inciude loss payable clsuses in favor of ar.d.in 4 form acceptable ta, Lender.

In the event of loss, Borrower shall give Lender immediate notice by “sajl. Lender may make proof of loss if not made promptly
by Berrower. Each insurance company concerned is hereby authorized arc directed 1o make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of \he insurance proceeds may be applied by Lender, at its
option, either (x) to the reduction of the indebtednesz under the Note and tiis Secr=ity Instrument, finst to any delinquent amounts
applied in the order in Paragraph 3, and then lo prepayment of priacipal, or (b) 10/the 12storation or repair of the damaged Property.
Any application of the proceeds to the principal shali not extend or postpone the duv.<fat. of the monthly payments which are referred
to in Paragraph 2, or change the amount of such paymeats. Any excess insurance poeeds over an amount required 10 pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the catity legally entitled thereto.

I the eveat of foreclosure of this Security Instrument or other transfer of title to the Pror-rty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to th:: purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Batrowe’: Loan Application; Leaseholds.
Borrower shall occupy, ertablish, and usc the Property as Borrower's principal residence within sixty <=y s afler the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's prnincipal residence fo| at 1:ast one year after the date
of occupancy, ualess the Secretary determines this requirement will cause unduc hardship for Bomuwir. or unless extenualing
circumstances ¢xist vhich are beyond Borrower's control. Borrower shall notify Lenders of any extenuating “ircumsiances. Bosrower
shall oot commit waste or destroy, damage or substantially change the Property or allow the Property to delr o zosle, reasonable wear
and tear excepted. Lender may inspect the Propesty if the Property is vacant or abandoned or the loan is in default. Leader may
take reasonable actioa to protect and preserve such vacant or abandoned Property. Borrower shall als) be inacfiult if Borrower,
during the iocan application process, gave materially false or inz2ccurate information or statements o Lender (Or failed to provide
Lender with any matesial information) in coanection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's uccupancy of the Property as a principal residence. If this Secunity [estrument is on a
leasebold, Borrower shall compiy with the provisioans of the lease. If Borrower acquires fee title to the Property, the leasechold and

fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or
mucicipal charges, fines and impuositions that are not included in Parsgrapgh 2. Borrower shall pay these obligations on ume directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Propenty, upon Lender's
reqguest Borrower shall pcomptly fumish to Lender reccipts evidencing these payments.

if Borrower fuils 10 make these payments or the payments required by Puragraph 2, or fails to perform any other covenants and
agreements coatained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s nights in the
Property (such as a proceading in bankrupicy, for copdemmnation or to enforce laws or regulstions), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lenders's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Pasagraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an additionsl debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemcnt, at the Note rate, and at the option of Leader,

shall be immediately duc and payabile.
The proceeds of any award or claiin for damages, direct or conseqjuential, in connection with any

7. Condemnation.
condemmation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall

be peid 0 Lender to the extent of the full amount of the indebtedness ihat remains unpaid under the Note and this Security
Instrument. Leuderaha!!applymcbpmceedsmtbemdncnouonbemdebtednmundcnheNmemdthnSeamtylmm first

to any Jdelinquent amounts applied in the onder provided in Paragraph 3. and then 1o prepaynent of principal. Any application of
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tbe proceeds to the mmcxp-l ‘U"N@’E‘Eﬂl Q\LAL(M @@Qﬂ¥~hnh are referred to in Faragreph
over an amount required (o pay all outstanding indebtedness under

2, ot change the amount of such peyments. Any excess proceeds
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect feca and charges authorized by the Secretary.
9. (Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of psyment defaulls, require
immediate payment in full of all sums securad by this Security Instrumert if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument pnor to or

on the due date of ths noxt meathly payment, or
(ii) Borrower defaults by failing, Tor a period of thirty days, to perform uny other ohiigations conlained in this Security

Inatrument.
{h) Sale Without Credit Approval. Lendor shall, if permitted by applicable law and with the prior approvel of the
Secrelary, require immedizto payment in full of all the sums secured by this Secnrity Inxtrument if:
(i) All or part of the Property, or s bencficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or desceat) by the Borrower, and
(i) The Property is not occupicxl by the purchaser or grantoe as his or her principal residence, or the purchaser or
grantee does so occupy the Pyoperty, but his or her credit has not been approved in sccordance with the requirements of
the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such p2yments, Lender does not waive its rights with respect to subsequent events.
(d) Regulat’sns 3f HUD Secetary. In many circumstances vegulations issued by the Secretary will limii Lender’s rights,
in the case of payent defaults, (o require immediate payment in full and foreclose if not patd. This Security Instrument

doex not authorize aciclemtion or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not {’sured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insuraince i’y the National Housing Act within 60 DAYS fromi the date hereof, Lender may,
at its oplion and notwith<turing anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security lastrument. A wiittza statement of any authorized agent of the Secretary dated subscquent to

8IXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured theceby, shall be deemed cn~clusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the una’ ailabilily of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to b revastaled if Lender has required immediate payment in full becsuse of Borrower's
failure to pay an amcunt due under the Note or \his Security Instrument. This right applics even afler foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall teader in a lump sum all amounts required to bring Borrower’s
account current including, to the extent they are oulinaiionx of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and cxpenser riogerly associated with the foreciosure proceeding. Upon reinstatement
by Borrower, this Securily Instrument and the obligatici: that it secures shall remain in effoct a5 if Lender had not required
immediate payment in full. However, Lender is not required to'purmit reinstatement if: (i) Lender hac acceptod reinstatement afier

the commencement of foreclosure proceedings within twvo yeass inunediately preceding the commenceinent of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differca? giounds in the future, or (iii) reinstatement will adversely affect

the prionty of the lien creutod by this Socurity Instrument.
11. Borrower Not Released; Forbearance By Lender Not a Wairer. Extensior of the time of payvment or modification of
zmortization of the sums secured by this Security Instrumcat granted by Lender to any successor in intercst of Borrower shall not

operate to release the liability of the original Borrower or Borrower's succeissr in interest. Lender shall not be required to commence
proceedings against any successor in intcrest or refuse to extend time for paymant or otherwise modify amortizatior of the sums
secured by this Security laustrument by rezson of any demand made by the unginal-Rorrower or Borrower's succeasors ia interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wiive: of or preclude the exercise of any right or
reredy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘1}.s vovenants and agreements of this Security
Instrument thall bind and benefit the successors and assigns of Lendsr and Borrower, subjxc’ to the provisions of Parsgraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Bormrower who co-sigric this Socurity instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grun! and (onvey that Bosrower's intcrest in the
Property undcr tho erms of this Security Instrument; (b) is not personaily obligated to pay 'hs sums secured by this Secunty
Instruinent; #nd (c) agrees that Leader and any other Borrower may agree to extend, nodify, foroear«- make auny sccommodatioas
with r=gard to the terms of this Security Instnunent or the Note without that Borrower's conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Zelveang it or by mailing it
by first class mail unless apolicable law requires use of another method. The rnotice shall be directed to'the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by firi ciyss mail to Leuder’s
address staled herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
skall be deemed to bave becn given to Borrower or Lender when given as provided in this paragraph.

14. Governiag Law; Severability. This Security Instrumeat shall be governed by Federal law and the law of the jurisdiction
in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note coaflicts with
applicable law, such coatlict shall not affect other provisions of this Secunty [nstrument or the Note which can be given effect
without the coanflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be sevemble.

15. Borrower’s Copy. Borrower shall be givea one conformed copy of this Security Instrument.

16. Assignuent of Rents. Bomrower uncoaditioaally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s ageats to colloct the rentn and revenucs and herchy directs cach tenant of the Property to
pay the rents to Lender or Lender’s ageats. However, prior to Jeader’s notice to Borrower of Borrower's breach of any covenant
or agreemcnt in the Security Instrument, Borrower shall collect and meeive all reats and revenues of the Property as trustee for the
benetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security oaly.

If Lender gives notice of breach 1o Borrowesr: {a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Leader oaly, to be applicd (0 the sums secured by the Security Instrument; (b) Leander shall be catitied (o collect and receive ali
of the rzats of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lendsr or Leader’s agent on

Lender’s writlen demand to the tenant.
Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would prevent Lender

from excrcising its rights under thic Paragraph 16.

Lender shall not be required to enter upor, take coatrol of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or s judicially sppcinted receiver may do so at any time there is a breach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lendec. This assignment of rents of the Property shall

terminate when the debt secured by the Security Inctrumeat is paid in full.
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NON-UNIFORM COVENA :t I Pj‘@j at:'- mpy
n Pur ph 9, Lendes mauy foreciose this

. 17. Foreclosure Proced

Security Instrument by judicial pmuedlng Lender shall be emmcd o collect all expenses incurred in pursuing the resnedion
pravided in this Paragraph 17, including, but not limited (o, reasonsble attorneys’ foes and costs of title evidence.

18. Release. Upoo psyment of all sums secured by this Security Instruinent, Lender siall relesse this Secunty Instrument without

charge 1o Borrower. Borrower shall pay any recordation costs
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrumer . If one or mors riders are exccuted by Borrower and recotded together with this Secunty
{nstrument, the covenants and agreements ¢ vsch such rider shall bo incorporated into and shal! amend and supplement tho covenants
and egreemeats of this Security Instrumen’ ss ¢ the rider(s) were a part of this Security Instrument. {Check applicable box(es))

D Coodominium Rider r_{ G owing Eyuity Rider D Plannred Unit Development Rider

i } Graduated Payment Rider E Qe [Specify] TRAX SERVICE RIDER
BY SIGNING BELOW, Borrower accepts and agrec: 0 the terms and covenants contained in this Security instrument and in

any rider(s) executed by Borrower and recorded with it.

e Y R s e
(Seal)

i L s
oA Y
1 -
A //
- P A e (s“‘)
m Bersowws
AN (Seal)
-Borrcwesy
o (Scal)
~Borrover
{8pace Beow Thus Uine For Ackncwtedgement] A=
STATE OF ILLINOIS, TOOR—". < -{ N1 County ss:
ﬂ a Notary Public in and for s11Z-county and state,

Lxt {\,)\ “‘(/’MQ/(_/{,Q, A e
!bm@‘“ LEO W. 8K AND NANCY
, persounally knowp to ine to be the same persoa(s) whose name(s)

SKINNER, HUSBAND AND WIFE

do bereby certify
axmu:

subscribed to the fomgou;g— rument, appeared beforc me this day in person, and acknowledged that THEY

signed and delivered the said instrument as ARE free and voluntary act, for the uses and purposes therein

set forth.
i /(:é day of {/ /(/(L_._ .

Given under my hand and official scal, this
i {
15 Tl . -
i T77 USatondie en
MyCommmonexpuea [(__.L{—‘;(D /\

“OFFICIAL SEAL”
GEORGETTE V. S"P-'(du\.'
Notary Pubtix, Stata & iy
by Comaission Exp. Nov. 8. 1995

Vr’}!‘!ﬁ‘f\' { ,J’(( ff',n.»{
Firrpact): rf/«f

Sig Vergaean S
/,n /dﬁ /, /¢
£ 0

FHA-921186 [5/91)
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AMERITRUBT MORTGAGE
CORPORTATION
284 VIRGINIA BTREET
CRYSTAL LAKE. 1ILLINOI8 600i4
815-459-7303

REAL EBTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS RPAL ESTATE TAX SERVICE RIDER is made

and is lucorporated into and shall be deemed to amend and
supplemeit. the Mortgage, Deed of Trust or Security Doud

{the "Security Instrument*) of the same date given by the
undersigned /ithe '*Borrower') to secure Borrowezr’s Note to
AMERITRUST nCRVGAGE CORPORATION (the "Lander') of the sasme date
and covering tre property described in the 8ecurity Instrument

and located at:

PARAGRAPH 2 OF UNIFORM COVENANT 2 of said Security Instrument
is amended to read as i‘'ollows:

The funds shall be held . ja an institution where deposits or
or accounts are insured or guaranteed by a federal or state
agency (including Lender i1f Lepuie: is such an institution).
Lender shall apply the Punds tc pav the escrow items. Lender
may not charge for holding and applying the Punds, analyzing the
account or verifying the escrow iteas, unless Lendsr pays
Borrower interest on the Punds and urplicable iaw permits Lender
to make such a charge. A charge asse~fed by Lender in connaction
with Borrower’s entering into this BSecurity Instrument to pay
the cost of an independent tax reperting sz~ovice shall not be a
charge for purposes of of the preceeding sentsnce. Borrower
and Lender may agree in writing that interesa’ shall be paid on
the Funds. Unless an agreement is mado or ajp.icable law
requires interest tc be paid, Lender shall nect/b4s required te
pay Borrower any interest or earnings on the Fuals. Lender shall
give to Borrower, without charge, an annual account:.ng of the
Funds showing credits and debits to the Punds and Lhe purpose for
which each debit to the FPunds was made. The funds are pledged
as additional security for the sums sacured by thigs sccurity

Instrument.

BY SIGNING BELOW, Borrower accapts ard agrees to the terms and
provisions ccntainad in this Real Estate Tax Service Rider.
/

r~/,, < ), . .
\,; y / // }/' //l' o
& St (CTE2 el PR L G

.an W. Skinner Nancy Skirnner

P
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