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MORTGAGE ID: 3681467

442040243

THIS MORTGAGE (" Security fLustrument®) is given on Pebruary 22, 1994 . The mongagor is
BEVIS L. CLARK, JR, A BACHELOR

(*Borrower*). This Security Instrument is given to
Crossl.and *.octyage Corp

which is organized and existiag under the laws of “The 3rate of Utah" . and whose

address is P.O. Box 57909, Salt Lake City, UT 84157-050%
("1/zaier"). Borrower owes Lender the principal sam of

Sixty Two Thousand and nc/100
Cotlars (U.S. S 62,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securityupstrument (*Note”), which provides for
montly paymeats, with the full debt, if not paid earlier, due and payable on March 1 . 2901
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, znd all rencwals
extensions and modifications of the Notz; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; ard () the performance of Borrower's covenaits a.d agreements under this
Security Instrument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and convey t Lender the following
described property located in COOK County, Hlinois:
UNIT 543-1 S, IN THE ADDISCN LAKE SHORZ WEST CONDOMINIUM, AS DELINEAVED
OM A SURVEY OF THE FCLLOWING DESCRIBED REAI. ESTATE:

THE WESTERLY 25.02 PEET OF LOT 4 AND ALL OP LOT 5 AND THE EA3TERLY 34 FERT
OF LOT 6 IN BLOCK 1 IN BAIRD AND WARNER’S SUBDIVISION OF BILCK 12 OF
HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE AND 33 TO 37, INCLUSIVE,
IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST CFP THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED
ALLEY IN SARID BLOCK AND TRACT OF LAND LYING EASTERLY OF ADJOINING SAID
BLOCK 12 AND WESTERLY CF WESTERLY LINE OF THE NORTH SHORE URIVE (EXCEPT
STREET PREVIOQUSLY DEDICATED IN COOK COUNTY, ILLINOIS).

WHICH SURVEY IS ATTACHED AS EBXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDRD AS DOCUMENT 25 024 798 TOGETHEPR. WITH ITS UNDIVIDED PERCENTAGE
INTEPEST IN THE COMMON ELEMENTS, IN CCOK COUNTY, 1LLIROIS.
Ttem # 14-21-111-008-1011 Ward ¥
which has the address of S43 W. ADDISON #18
fllinois 60€13 ("Property Addrass®):
(Zip Cude)
ALINOIS-Singie Famity-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH al the improvements now or hercaftes erected on the property, and ali easements, appurienaiices, and
fixtures now or hereafier a part of the propeny. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security instrument as the “Propenty. ®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to 2ny encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepuyment and Late Charges. Borrower shall promptiy pay when duc the
prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nofe is paid in full, a sum (*Funds®) for: (a) yeariy taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properiy; (b) yearly leaschold payments
or ground rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) ycarly moiipage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzyi: 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow {tems.”
Lender may, a: any time, zoilect and hold Funds in an amount not to exceed the maximum amouni a lerder for a federally
related mortgage loan may icrptire for Borrower’s escrow account under the federal Real Esiate Settlement Procedures Act of
1974 as amended from time tcitrae; 12 U.S.C. Section 2601 ef seq. ("RESPAT), unless anoiher law that spplies 10 the Funds
sets a lesser amount. If so, Lendcr raay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate ihe amount of Furs's. due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwisc in accordance +il's applicable law.

The Funds shail be held in an instituticn v:hose deposits are insured by a federal agency, insirumentality, or cntity
(including Lender, if Lender is such an institutier) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrew liens. Lender may not charge Borrower foriziding and 2pplying the Funds, annually analyzing the esciow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bortower to pay a onc-time charge for an independent real estate tax reporting service
nsed by Lender in connection with this loan, unless appl.cable law provides otherwise. Unless an agrecment is made or
applicabic law requires interest to be paid. Lender shall net be riquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shul be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, sho'ving credits an< ebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional security for.2il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arpuicable iaw, Lender shall account to Borrower
for the excess Fupds in accordance with the requirements of applicablc law. If the azaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deiiciency. Borrower shall cnake up the desiciency in no more than
twelve monthly payments, at Lender's sole discretion.

Upcn payment in fuil of all sume secured by this Security Instirument, Lender shall o omptly refund to Borrower any
Funds hela by Lender. I, under paragraph 21, Lender shall acquire or s¢ll the Property, Lender, (prio: to the acquisition or saie
of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as a credit aguins: the sums secured by
this Security Instrument.

3. Application of Payineats. Unless applicable law provides otherwise, all payments received by Lenderunder paragraplis
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amounts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Berrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the Propenty
which may attan priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowsr shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directly
to the person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shail prompily fumish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in good faith the iien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lica; or (¢} secures from the holder of the lice an agreement satisfactory to Lender subordinating the lien 1o
this Security nstrument. If Lender determines that any part of the Property is subject to a lien which msy attain priority over
this Security lnstrurent, [.ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mory of the actions set forth above within 10 days uf the giving of notice.
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S. Hawrd or Property lnsurance. Borrower shall kecp the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included withip the term “extended coverage® and any cther hiazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhe!d. if Borrower fails to maintair coverage described abave, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pclicies and renewals shall be acceptable (o Lender and shall include a standard mortgage clsuse. Lender
shall have the right to heid the policies and rencwals. [f Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal riotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened. 1f the restoration or
repair is not economically feasible or Lender’s security ‘would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bortower. If Borrower abandons the
Property, of does puvanswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect dir insurance procecds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice it given.

Unless Lender and Fotrower otherwise agrec in writing, any application of proceeds ta principal shall not extend or
postpone the duc date of the x nihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undzr paragraph 21 the Property is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 2cqaisitiorn shall pass to Leader to the extent of the sums sccured by this Security Instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Mainier«nce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Moperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 wiiupy the Propenty as Borrower's principal residence (or at least one year aficr
the date of occepancy, unless Lender otherwise agicrs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bo:“cwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit was'c ¢n the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Lender's good faith judgment could result in jforfeiture of the
Property or otherwise matenally impair the lien created by ¢his Jecority Instrument or Lendet's security interest. Borrower may
<ure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding 1o be dismissed with a ruling
that. in Lender’s good faith determinaiion, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's s/<urity interesi. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurzie it formation or statements to Lender (ot failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal lesidance. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowse: 2 quires fee title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in wriling.

7. Protectior of Lender's Rights in the Property. If Borrower fails to perform the covenants.and agreements contained in
this Security Instrument, or there is a legal proceeding tha: may significantly affect Lender’s rizhts .n the Property (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enfarce laws or regulations?; 1'ica Lender may do and
pay for whatever is necessary {o protect the value of the Property and Lender’s rights in the Property . ender’s actions may
include paying any sums securcd by a lien which has pnority over this Security Instrument, appeasirg ‘n oour, paying
reasonable attorneys” fees and entering on tac Property to make repairs. Although Lender may take action wider this paragraph
7, Lender does rot have (¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to cther terms of paymeat, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payadle, with interest, upon notice ftom Lender to Borrower requesting
payment.

8. Mortgage Insucunce. If Lender required mortgage insurance as a condition of making the Inan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the merigage insurance previously in cffect, at a cost substantially equivaient (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance covzrage is not available, Borrower shall pay to Lender each month a sum equal (c
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or oeased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may nio longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
tha: Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Propeny. Lender shali give
Borrower notice 3f the tlime of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ssigred and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secuted by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument siall be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the faking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propzity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower i L.ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secutca by, this Security Instrument whether or a0t the sums are then due.

(f the Property is abandoned oy Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Horrower fails to respond to Lender within 30 days after the date the notice is given,
Lendes is authorized to coilect and apply the proceeds, at iiz option, cither to restorativn or sepair of the Property or to the sums
secured by this Securizy Instrument, wieth<r 07 not then due.

Unless Lendes and Borrower otherwise sgrus in writing, any application of proceeds (o orincipal shall nct catend or
postpone the due date of the monthly payments i«fesred to in paragraphs 1 and 2 or change the zmount of such payments.

11. Barrower Not Released; Forbearunce By-4 snder Not A Waiver. Exteasion of the time for payment or madification
of amortization of the sums secured by this Security Inzioinent granted by Lender to any successor in interest of Borrower shall
not operate fo release the liability of the original Borrows: or Barrower's successors in inteest. Lender shall not be required te
comnwnce procealings against any successor in interest of refuse to exiend time for paymer:t or otherwise modify amoitization
of the sums secured by this Security Instrument by reason of ary demand made by the onginal Berrower or Borrower's
successors in ipterest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lendzi-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agicements shall be jont and severad, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerc only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is #iot jxrsonally obiigated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree 1o extend, medify, forbear or
make any accommodations with regard (o the terms of this Security {nstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument 1 subjact to a law whic'i sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be colicctru 2 connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
tn the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limite vili be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reducticn will be trealed as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instnrument shall be given by delivering it or by mailing
it by first cfass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower Gesignates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address staiad berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be dsemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Coverning Law; Severability. This Security Instrument shall be govemed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other peevisions of this Sccurity Instrument or the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or s Beneficial Intercst in Borrower. If all or any pant of ihe Property nr any interest in it
is 30ld or transferred (or if a beneficial interest in Barrower is sold or iransferred aidd Borrawer is not a natural person) without
Lender’s prior written consent, Lemde: may, al s eption, requie immediate payment 11 full of all sums secured by this
Secunty Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If 1.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nsttument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstste. If Borrower meets ccrtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any tink prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Propenty pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limi’zd 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasorably require 1o assure
that the fien of this Securniy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sh7ll continue urnchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shail remain fully cffective as if no acceleration had cecurred. However, this right (o reinstate shail
not apply in the case of acceleration ander paragraph 17.

19, Sale of Note; Change of 'oan Serviver. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold once or more times without prior notice 1o Borrower. A sale may result in a change in the entity iknown
as the *Loan Servicer®) that collects monin'y paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaier (o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wristen notice of the change in accordancy-witii paragraph 14 above and applicabic law. The notice will siate the name and
address of the ncw Loan Servicer and the address-ic which payments should be made. The netice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrowcr shall nol cause oiroermil the presence, use, disposal, siorage, or relcase of any
Hazardous Substances on or in Wic Property. Borrower shall pat do, nor allow anyonc clse to do, anything affecting the
Property that is in violation of any Eavironmental Law. The precuting two senicnces shall riot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances-bat are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender wrilten notice of any investigatien, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and zay Hazardous Subsiance or Environmerital Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.2nv-governmental or regulatory avthority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavirenmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances definer. as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hezbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridioastive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc inz Propenty is located that
reiate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant asnd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -
applicable law provides otherwice). The notice shall specify: {a) the defauit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cur~d; and .-
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums <
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice. Lender, at its opticn, may require immediate payment in (ull of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
procteding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

32. Release. Upon payment of all sums secured by this Securnity Instrument, Lender shall release this Security Instrument
without charge fo Borrower. Borrower skall pay any recordation costs.

23. Waiver of Hemestead. Borrower waives ail right of homestead exemption in the Property. Form 3014 890
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24. Riders o this Secar'ty Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the coverants and agreements of each such nider shall be incorporated into and shall amend and supplement

the covenants and agreemients ot %iiis Security Insirument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)}

Adjustable Rate Rider Condominjum Rider 1-4 Family Ridzr
Graduaied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _z Fale Improvement Rider Second Home Rider
V.A. Rider 7nver(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the_te:ms and covenants contained in this Socumy Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ®) ‘ 7 / ;
S R R -/
LAl K (‘ (( /;&'_ (Seal)
BEVIS L. CLADEK, JR o -Borrower
(Seal)
-Borrower
(Scal) A o) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS . .} cooK County ss:
i, T Ul s gt , a Notary Public ir: and for said county and state do hereby centify
that ;
BEVIS L. CLARK, JR, A BACHELCR
, personally known to me te be the same person(s§ whose came(X)
subsctibed to the foregeing instrument, appeared before me this day in person, and acknowledged that he
signed and delivercd the said instrument as HIS free and voluntary act, for the uscs and purposes therein set forth.
Given under my hand and official seal, this 22nd day of FPebruary s 1994

-\ ,4 }4 /-
My Comzission Expires: *OPFICIAL SEAL® 1. (. Nl
OHASB M. KRAJ oy P
This lasirument was preparcd @y potary Putlls, State of Hinois
] Form 3014  9/90
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J CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 2Znd day of February . 1994 . |
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the °Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Note to

Crosgland Mortgage Corp
(the “Lender”™)
of the same date and covering the Property described in the Security Instrument and located at:

$43 W. ADDISON #1S CHICAGO, IL 60613
{Property Address]
The Property inc’adi's a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
ADDISON LAKESHORE EAST CONDO ASSOC
[Name of Condomiaium Project)

(the “Condominium Project®). ~ii\the owners association or other entity which acts for the Condominium Project
(the “Owners Association®) hoiss title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s iutervst in the Owners Association and the uses, proceeds and benefits of
Borrower's intercst.

CONDOMINIUM COVENANTS: %ii~addition (0 the covenants and agreementis made in the Security
Instrument, Borrower and Lender further covepint and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower's obligations urder the
Condominium Project's Constituent Documents. the Constituent Documents® are the: (i) Declaration or any
other ducument which creaies the Condominium Project, fii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borower shall promptly pay. whei dae, all dues and asscssments imposed pursuant to the
Constituent Documents.

B. Hazard Insurunce. Sc long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket™ policy on the Condomiasium Project wiich is satisfactory (o Lender and which
provides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the term “extended voverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the-mcuthly pavmen: to Lender of the
yearly premium installmenis for hazard insurance on the Property; and

(ii) Borrower's obligation under Un:form Covenant S to maintain ha:ud insurance coverage on the
Property is deeroed satisfied to the exient that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair {ollowing a loss (o
the Property, whether to the unit or to comrmon elements, any proceeds payable to Borrower are Letcby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoust, and extent of
coverag= to Lender.
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D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemaation or other taking of all or any pan of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunity Instrument as
provided in Uniform Coventant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lendzy and with Lender's prior
written consent, either partition or subdivide the Property or consen; to:

(i) the abandonment or termination of the Condominium Project, excepi for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or emineat domain,

(i) anv amendment fo any pravision of the Constituent Documents if the provition is for the express
benefit of [ender;

) terminanon of professional management and assumption of self-management of the Owners
Association; ot

(iv,_zoy. action which would have the cfiect of rendering the public liability insurance coverag:
maintained by the Cuners Association unacceptable to Lender.

F. Ranedies. if Gozrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbizcszd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrunxce.. Unless Borrower and lender agree to other terms of payment, these amounts shall
bear interest from the date of (ishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower recuesting paymen?.

BY SIGNING BELOW, Borrower accepis #ad agrees (o the terms and provisions contained in this Condominium
Rider.

’

Lo ) :
.

K /’;;’( A( g2 /I”'\., Q L L LA ’/.ri
el -~ z (Scal)

— o a

BEVIS 1. CLAPZA. JR 124 Berowe:

- (Seal)
-Barrower

-Borrower

A (Seal)

-Barrowsr

@), e vom Page et Form 3140 9190
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Cagsoe ID:

BALLOON RIDER Loan # 3681467

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nad day of February N
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dred of Trust

or Deed 10 Secure Debt (the *‘Security Insirument '’} of the same date given by the undersigned {the *‘Borrower®')

to secure the Sorrower’s Note io CrossLand Mortgage Corp
(the "Lender”)

of the same date and covering the property described in the Sccurity Instrument and locaied at:
543 W. ADDISON #18

CHICAGO, IL 606113

{Property Address}
The interest rate stated on the Note is called the ‘*Notz Rate.”” The date of the Note is called the ‘*Noic

Date.”’ I understand the Lender may transfer the Note, Security Instrumient and this Rider. The Lender or anyonc
who takes the Note, the Security Instrument and this Rider by transfec and who is entitled 1o receive payments
under the Note is called the *'Note Holder."*

ADV/LrTONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower anu. Lender further covenant and agrec as follows (despite anything to the contrary contained in the
Security Instiument or the Note):

1. CONDITIOM AL RIGHT TO REFINANCE

At the mauriry Aate of the Note and Security Instrument (the **Maturity Date'’), [ will be able to obtain 2
new loan (**New Lozan' ). with a new Maturity Daie of March 1at, 2024 , and with
an intercst ratc equal te'ths **New Nate Rate'” determined in accordance witl Section 3 below 1f all the conditions
provided in Sections 2 ard 3 helow are met (the **Conditional Refinancing Option’'). If those conditions are not
met, | understand that the Note Hoider is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that [ will av.: .2 repay the Note from iy own resources or find a lender willing (o lend me

the mcaey to repay the Note.

2. CONDITIONS TO OPTION ) . . ) o

If I want to exercise the Conditional xufinzncing Option at maturity, certain conditions must be met as of the
Maturtty Date. Thesc conditions ars: (i) 7 must still be the owner and occupant of the property subject to the
Sccursig fnstrument (the *‘Property’’); (2) i mv.st-be curreat in my monthiy payments and cannot have n inore
than 30 days late on any of the 17 schedulea niwithly payments iminediatcly preceding the Maturity Date; (3) nc
lien against the Property (except for taxes and sy ecial assessments ot yet duc and payable) other than that of the
Security Instrument may cxist; {4) the New Noie R-ic cannot be more than 5 pc;ccmagg points abovz the Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE ) o

The New Note Rate will be a fixed rate of interesc cqual to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subjac’ tn a 60-day mandatory delivery commitment, plus
onc-haif of one percentage point (0.5%), rounded to the nearcst »ne-cighth of one percentage point (0.125%) (the
**New Note Rate’’). The required net yicld shall be the applicebls net yield in effect on the date and time of day
tha: the Note Holder receives notice of my election to exercise/ the Conditional Rcfinancing Option. If this
reguired net yield is not available, the Note Holder will detcriiic the New Note Rate by using comparabic
information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calcuiated in Section 3 above is not gicater than 5 percentage puints above
the Note Rate and all other conditions required in Scction 2 above are satisticd. the Note Holder will determine
the amount of the monthly payment that  will be sufficient to repay in futl’(a)'the unpaid principal. plus (b)
accrued but unpaid interest, plus (c) all other sums [ will owe under the Noto ax! Security Insirument on the
Marurity Date (assuming my monthly payments then are current, as required urder Section 2 above), over the
terin of the New Noie at the New Note Rate in equal mcxmhlfl payments. The result,of (his calculation will be the
amount of my naw principal and interest payment every month until the New Note is fully ~aid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dzic.and advise me of
the principal, accrued but unpaid intercst, and ail other sums ! am expecied 10 owe on the *a7urity Date. The
Note Holder also will advise me what [ may cxercise the Conditional Refinancing Option 1f ‘thc conditions in
Section 2 above are met. The Notc Holder will provide my payment record information. together with the name.
title and address of the person representing the Note Holder that I must noiify in order to exercise the Conditional
Refinancing Option. If [ meei the conditions of Section 2 above, 1 may cxercise the Conditional. Refinancing
Option by nou:zmg the Notz Holder no later than 45 calendar days g'n'o.r to the Matunity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mongage Association’s apg;licablc
published required net yicld in effect on the date and time of day natification is received by the Note Holder and
as calculated in Section 3 above. ! will then have 30 calendar days 0 provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which I must to sign any documents required to complete the required refinancing. I understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the tiile insurance
policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Batloon
k s - > P
< - T i
e A e 5//& (Seal) (Seal)
BEVIS L. CLARK, JR L -Borrower -Borrower

(Seal) (Scal)

-Bormower -Bofrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Single Family - Fannie Mao Unifam Instrumaent Form 3180 12/88
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