N

1

.-
!

.
i

@msravace  UNOFFICIAL COPY

l'lg_;jniiy Credit Line 94204737 Mortgage

THIS MORTGAGE ("Security Insttument’) is given on __FEBRUARY 71 1894 . The morigagor
is _JOMN D. CIAMES, A FINALE PERSON NEYFR HAVING BEES MIARIED

e Bonowe(’) .

This Security Instrument is givento _The _Far u_ﬂm- kgagl_hin.&_gi_sm_gasm___
whichisa Mational Bank organized aid existing under the laws of _the United Stataes of Amor tca .

whose address is One _First Natiocnal Plaza  Chicago _ Winois 60670 ({Lerdder). Borrower owes
L ender the maximum nrincipal sum of ______SEVEX THOUSAND BND NO/10Q0 . ——
Oollars (US & _____ 7,000,080 _ ) orthe agqregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that ceftain Equity Credit Line Agreement of even date herewith executed Ly Bosrower
{Agreement”). whichever is less. The Agteement is hereby incorporated in this Security instrument by reference.
This aebt is evidenced by the Agreement which Agreement provides for monthly interast payments. with the (ull
Jebt. # not paid eadier, dus andd payable five years Irom tha tssue Date (as detined in the Agrosment). The Lender
will provige the Borrawer with a final payment notica at isast 90 days before the tinul paymant tnust be made. Tho
Agreerment provides that loiins may be mugde tom time to lime  during the Dravw Period (68 defined in the
Agerement)  Tho Draw Periixt may be oxtended by Lender in its sola discretion. bt in no avent later than 20
years fram the: ale hersol Al futue 1oans witi have ithe same iien peotity as the ongingi oan This Security
Instrument secures ¢ Lander (a) the ropayment of the debt evidenced by the Agreement. including atl principal.
intercst. and other Chirges as pirovided tor in the Agreement. and ail renewals. extensions and modifications; {b)
the paymaent of all Gihernsums, with interest, advanced under paragraph 6 of this Secuity Instrument to protect
the secunty of this Secury, Instrument. and (c) the performance of Borrower's covenants and agreemants under
this Security Instrument aiv’ the Agreernent arvd a¥h renewals. extensions and modifications thereof. all of the
toregoing not to exceed twice/tre maximum principal cum stated above For this purpose. Borrower does hereby
mongage. grant ard convey o tender the tollowing described property tocated in ___Cook . County,

ItnGis:

UNIT NUMBER °*504° A3 DELINZATED O SURVEY OF THE FOLLOWING DESCRIBED
PARCCL OF REAL ESSTATE:

LGTS 12 AND 13 IN BLOCK 2 IH ELIZN A. PRATT'S ADDITION TO EVANSTON
A SURDIVISION OF THE SOUTHWEST 1/<4 OF THE NORTHWEST 1/4 FAST OF
KIDGE ROAD AND WEST OF RAILROAD, (IN SECTION 18, TOWNSHIP 41 NORTH,

RAMGE 14, EAST OF THE THIRD PRINCI AL MERIDIAN, WHICH SURVEY IS -
ATTACHED AS EXHIBIT “A“ TO DECLARATICN /MADE BY LASALLE NATICNAL M
BANK, MNATIONAL BANKING ASSOCIATION, A . TRUSTEE UNDER TRUST AGREEMERT .-

DATED NOVEMBEZK 26, 1973 AND XNOWH AS TRUST NUMBEZR 46876, RECCRDED 1IN
THE OFFICE OF THE RECOPDED OF DEEDS OF (U0 COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22596214; TOGETHER WITH ITS UNDIVIDED 2.957 PER
CENT INTEREST IN THE COMMON ELEMENTS, AS GFL FORTH IN SAID
TLARATION SURVEY,. il COOK COUMNTY, ILLINOIS.

EUTIRDING
K

A% Gi7L -

Perrmanent Tiax amber: 11-18-122~-028-10213, ,
which has the address of _1111 CHURCH ST., UNIT 504 - EVANSTON

Hinoss _&Q204._ . ("Propany Address’):

TOGETHER WITH all the improvements now cf hereafier erected on the property, and ail easements, rights,
appuntenances. rents. royallies, mineral. od and gas righlts and prohts, ciaimsg ot demands with respect (o
nsusrance. any and ait awards made for the laking by eminent domain, water rights and stack and all fixtuies now .
o hereafter o pan ol the property. Al replacements and  additions shall also be covered by this Secuity
Insteumeni Al uf the fareqoing is reterred 1o i this Security Instrument as the "Property .

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby convayed 700 has the tight to
maortgage. geamt and convey the Property and that the Properly is unencumbered, except fui-gicumbrances of
record. Borrower warrants and will delend generally the title lo the Propenty against all caims-and demands,

subject 1o any encumbirances of record. There is a prior mongage from Borrower 10 #i0vEsT WORIGAGE SERYICES,
INC. date] 08/13/93 _ _ ana recorded as document number_23754390

COVENANTS Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shail promptly pay whaen due the principal of and interest on

the debt evidenced by the Agreement
2. Applicaticp of Payments. All payments received by Lender shall be applied first 1o interest. then 1o other

charges. and then 1o principal.

3. Charges; Liens. Borrower shall pay all laxes. assessments, Chd{geb tines. and impositions attribuiable to
the Property. and leasehokd payments of ground rents. if any. Upon Lender’s request. Botrower shall promptly
furnish to Lender all notices Gl amounts to be paid umder this paragraph. The Borrower shall make these
payments directly. arnvd upon Lender’'s request, prompily furnish to Lender teceipts evidencing the payments.

Borrower shall pay, or cause 1o be paid. when due and payable all taxes, assesswents, water charges, sewer
charqes, license fees and other charges against or in connection with the Property and shall, upon request,
promntly furnish to Lender duplicate receipts Bofrower may, in good faith and with due diligence, contest the
alidity or arnount of any such taxes or assessments. provided that (a) Borrower shail notity Lender in writing of the
intention of Borrower ta comtest the same before any lax or assessment has been increased by any interest,
penaities o7 costs {15) Borrower shatli first make alt contested payments. under protest if Borrower desires, uniess
such contest shall suspend the colieclion thereot, (c) neither the Property nor any part thoreot or interast thersin are ;
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at any time in any danger of being soid. forfeited. (st or mlefered widbn g tar Bortoset saah 12
security as may be required v the contest Gr as requented by Leniger
4. Hazard insurance. Borrower shal keep the snprovements aow
Propey insured agasnst loss by fire hazards included within the tenm estendea Coverage’ ants any
hazards, includng floods or loodmg, tor winch Lender tequaes imsurance . Tras insutanc e shail be maintanens o
the amounts and tor the penods that Lender requites  The msurano o carner provihng the insufalioe shail e
chosen by Borrawer subject tc Lender s approval which shali oot be unreasoniably wthherd I Borrower faue 8
maintain coverage described above, Lender may, al Lender s oplion oblam Coveraqge to protect Lenger s nghts o
the Property in accotdance with Pataqiaph 6

All insurance pobcies and renewals shall De acceptable o Lender and shait incede o stanagha Tottgade
Londer shall have the right to hold the policies and reneveats 1 Lender toquares, Bottoset Shuil promnpliy G
Lender all recempls of paxd Dreawums and repewal oL ey in the event af ey foorriees
10 the insurance carser and Lender  Londer may make proot ot tass it not made prorptty by BSorroweer

Unless Lender and Bortower otherwise $ree my WHtIngg a0 Gran e proce<gs
repair of the Propenty damaged. f the restoralion of repan is coonomucaly fegeabin Lorntet sosecunly
tessened znd Borrovzer is not in defauit under this Secunty instrgment or the Agreement o the restiofdliots Gf e
is 1ol economically Jcasibie or Lender's secunity would be iessened. the msurtance: procecds shall e apphe.dt
the sums secured Lvabis Secunty Instrument, whether of not then due wih any excenss panf 16 Borreaer
Botrower abandons e Froperty, of does Dol answer withuny 30 days a nolice tram Lenager Thal e ansutani e
carrier has offered to seftiy a claim, then Lender may collect the insur«nce proteeds Lendder mdy use the
proceeds o rapair of restore/the Property of 1o pay sums secured by Bus Secunty ihstremeni ahether or nol the:
due. The 30-day period will begint when the notice is given

i under paragraph 19 the Troperty is acquited by Lender Botrowor s nght to any
proceeds resulting from damage ta/ihe Property prior 1o the acaquusmon shiti pass to Lendes 16 the extent ot 1he
sums secured by this Secunty lnstrument immediately pinor to the acquisition

5. Preservation and Maintenance ¢. Pioperty; Borrower's Application: Leaseholds. 8i11ower sl na!
destroy. damage substantially change the Prepeny. altow the Property 1o detetiorale o comnul waste Borroses
shatl be in delault if any forfedute action or Droceeding. whether coal or crrmnal s Legun that s Lendet s o e
faith judgment could resull in forderture of the propety or otherwise Matenally dnpar the Pen Credtedd Dy ths
Security instrument or Lender’'s security interest.” Forcrower may cure such & defaull and renstiate. as prosuiea in
paragraph 16. by causing the action or proceedirg to-bHe dismissed with a ruling that m Lenger s good tanh
deatermination. precludes forieiture of the Borrower’s intrres: i the Property or other rmdlenial impaument of the en
created by this Secuwrity instrument or Lender’'s securiy: raerest  Borrower shall aiso be in defauit if Borrover
during the ioan appiication process. gave materially false. ol ‘naccurate intormation or statements to Lender Lot
failed to pravide Lender with any material information) i cofmechion with the loans evicenced by the Agreemen!
it this Security Instrument is on a leasehold, Borrower shall camply with the provisions of the lease. ara! o
Borrower acquires fee title 1o the Propenrty. the leasehold and fee‘tizie shall not merge unfess Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. it Bortower fais 1 pertorm the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding thai mav/signincantly atfect Lender’s riohts in
the Propenty (such as a proceeding in bankruptcy, probate. {or condernmnatei or 1o enforce laws or regulations;
then Lender may do and pay for whatever is necessary 1o protect the value of (b2 Fropeny and Lender's tigivts
the Propenty. Lender's aclions may include paying any sums secured by a Denowmch has pnordy oser i
Security Instrument, appearing in court. paying reasonable attoineys fees and entenng on the Property 10 Ml «

“bpairs. Althc ugh Lender may take action under this paragraph. Lender does not tadeto do so

< Any amounis disbursed by Lender under this paragraph shail become addiional geblGnBorrower secured by
¥ Yhis Security Instrument. Untess Borrower and Lender agree to other terms of payment these amounis shahl beast
=) interest from the date of disbursemant at the Agreement rate and shall be payable wilth mietasioupon notice from
N Lender 1o Borrower raquesting payment

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Propeny
.%haﬁ give Borrower notice at the time of of prior (o arcinspection specifying redascnable cause tor the aspecton

8. Condemnation. The proceeds of any award or claim tor damages. direct or consequential i connection
with any condemnation or other taking of any parn of the Propeny or for conveyance n hey of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower In the event of a partial taking ot the
Property, unless Borrower and Lender otherwise agiee in writing the sums secured by tius Secunty Instrur.ent
sha!l be reduced by the amount of the proceeds mulliplied by the followang fraction (@) the 1otal amount of the
sums secured immediately before the taking. divided by (b) the fain market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Bortower, or if, aftec notice by Lender 10 Borrower that ine condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lenders within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option. either 10 restoration o1 12pav
of the Property or 10 the sums secuwred by this Security Instrument. whether or not then due

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of thg sums secured by this Security Instrument granted by Lender 1o any successo! :n
interest of the Borrower shall not operate to release the hability of the ongmal Borrower or Bortower's SuLCessors i
interest. Lender shall not be required 1o commence proceedings against any successor n nterest or refuse o
extend time for payment of otherwise modily amortization of the sums secured by this Securily Insttume. © thy
reason of any demand made by the original Borrower or Borrowei’'s successors in interest A waiver in one o
tnore instances of any ol the terms, covenants, conditions or provisions hereof. or of the Agreement. or any part |
thereof, shall apply 1o the particular instance or instances and al the particular lime of times only, and no such '
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Mortgage

waiver shall be deemed a continuing waiver bul all of the terms, covenants. sonxditicns ankd other provisions of this
Security Instrumant and of the Agraement shall survive and continueg o remain In full torce and effact No walvor
shall He assertod agansi Landor chiass i writingg algiixd vy Londer.

10. Successora and Assigns Bound; Joint and Severai Liability; Co-signers. [he covenams and
agraemaents of this Security Instrument shall bind and benelit the successors 4l assigns of Lender and Borrower,
subject to the provisions of paragraph 35. It there is more than one parly as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but
does not execute the Agreement. (3) is co-signing this Security Instrumant only lo mongage, grant and convey
that Borrower's ivierest m the Property under the terms of this Security Iasirument; (0) is not personally obligated
10 pay the sums sacured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agres ta extend, modity, torbear or tnake any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest cr other loan charges collected or to be collected in
connection wish Lhe toan exceet the parmitted bmits then:  (a) any such loan charge shall be rerduced by the
AMOUN: NECessan 1o rudix:s the charge to the perputtedd limn; and (b) any sums alrsady collected from Borrower
which oxceeded pannittad limits wiil be refuided 1¢ Borrower. Lender may choose 1o make this retund by
reducing the prncizavcwed under the Aqreemeni or by making a direct payment to Borrower. if a retund reduces
principal, the redicicors wdl be treated as a parial prepayment Wwithoul any gprepaymeni charge under the
Aqgreement.

12. Notices. Any noticc to dosrower provided for in this Secunity instrument shail be given by delivering it or by
mading it by first ciass mail un'ess applicable law requires use cf another mathod. The notice shait be directed to
the Property Adckiress or any other arddress Borrower designates by notice 1o Lerxier. Any notice 1o Lender shait be
grwven by first class mail to Lender's aidress statad hereln or any other address Lender designates by nolice tc
Borrower. Any notice provided for in/this_Securdy Instrumant shail be deemext to have been given to Borrower or
Lender when given as provided in this g« ragiaph

13. Governing Law; Severability. his_Security Instrumernt shall be governed by federal law and the law of
inois. In the event that any provision (¢ rlause of this Secunty Instrumen! or the Agreement conflicts with
apgAicable law, such conflict shall not aftect dihor prowsions of this Security Instrument or the Agreement which
can he given effect withnut the contlicting provisicri- To tius end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al or any portion of its interest bereunder and ds rights granted
herein and in the Agreement (0 any person. lrust, financa institution of corporation as Lender may determine and
upon such assignment. such assignua shall thereupon suiceed to all the rights, intarests. and options of Lender
herein and in the Agreement. and Lender shait thereupon hovs 1o further obiigations ct liabiities thereunder.

15. Transter of the Property or a Benelicial Interest ir. Boower; Due on Sals. if all or any pan of the
Property Gr any isterest in it is sold or transterred (or if a beneiical interest in Borrower is sold or transterred and
Bnrrower is nol a natural person) without Lender's prior writts = consent, Lender may, at its option, require
immediate payment in il of all sums secured by this Security Instiumenrt. However, this option shal! not be
exercised by Lender if exercise is prohibited by tederal law as of the da'e ol.inis Security instrument.

It Lender exercises this option, Lender shali give Borrowar notice of <acceleration. The nctice shall provide a
period of not less thar 30 days from the date the notice is delivered or malad within which Borrower must pay ali
sums secured by this Security instrument. I Berrower faids to pay these sums 17401 to the expiration of this pernod.
Lender may invoke any remedies permitiedt by this Security instrument or the Agreeient without further notice or
demand on gofrrower.

16. Borrower's Right to Reinstate. it Boriower meets certain conditions. Borrower/shall have the right 10 have
enforcemem of this Security Instrument discontinued at any time priof to the entry ot\a_judygment enforcing this
Security Instrument. Those conditions are that Boriower. (a) pays Lender all sums which triar would be due undar
this Security Instrument and the Agreeinent had o acceleralion occurred: (b) cures any osfault of any othdf
covenants or agreements, (C} pays all expenses incurred in enforcing this Security instrumert, including. but notk»
iimmited to, reasonable atturnays’ fees. (Q) takes such aclion as Lender may reasonably require 1) ussute that thes
lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation tc pay ihe sums secur
by this Security instrument shall continue unchanged. and (e} not use the provision more frequently than oncef'l
every five years Upon reinstatement by Borrower this Security Instrument and the obtigations secured hereby
shall remain fully effective as i no aceeleration had occurred However, this right to reinstate shall not apply inthe g
case of acceleration undcer paragraph 15

17. Hazardous Subslances. Sorrower shall not cause or parmit ihe presence. use, disposal. storage. or release
ot any Hazardous Substances an or in the Property. Botrower shali not do. nor allow anyone else to do anything
attecting the Progerty that 1s in wiolation ¢f any Environmentai Law The preceding two sentences shail not apply to
the presence. use or storage on the Property of smail quantities ot Hazardous Substances that are generally
recagnized to be appropriate to normai residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written nolice ¢f any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. Ht Borrowar learns, or is notified by any goveitunental
or requiarory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17. “Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other ftammable of toxic
petroteum  products. toxic  pesticides and  herbicides, volatile  sofvents, materials  containing asbestos or
tormaldehyde. and radioactive materizls  As used in this paragraph 17, “Environmental Law™ meaas federal laws
and taws of the jurisdiction where the Propenty is focated that relate to health, safety or ervironimental protection.

3.
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18. Prior Mortgage. Borrower shall nol bon detault ot any provion Of vy pooe tortage

19. Acceleration: Remedios. Lender shall give nolice to Borrawer phor 1o scoctetation foliogseag s )
Borrower's fraud or material misrepresentation in connechion vith this Geounty instroment the Agreciment o1 The
Equity Credn Line avidenced by the Agreement. (b)) Borower s Lolpre 1o meet the repayment terms of the
Agreement; or (¢} Borrowef's actions or iactions which adversely atfec! the Property o any nghd Lender tas
the Property (but not prior to acceleration under Paragrianh 15 uniess apbhcable fae provides othenaisel The
notice 3hall specity. (a) the detault; (b) the action required to cure the detaull (01 o dale notless than 30 Givs
from the date the nctice is given to Borrower, by which the delaull most be cuted and o thid Llure 16 cute the
defauil on or before the date speciied in the notice may result in accelerahion of the sums secuterd by this Securty
instrument. toreclosure by judicial proceeding and sale of the Preperty . The nonce shall futher anform Botrowe:
of the right to reinstate after acceleration and the nght 1o assertin the fotedlosure proceciing the nonexistentcs o
a default o° any other defense of Borrower to acceteration and foreciosure It the detaull 1 not cured on or betore
the date specified in.the nolice, Lender a! its oplion may requite immaediate payment in tuil of ail sums secuted by
this Security Instrianent without turther demanid and mav foreclose this. Secunty instrument by judical proceeding
Lander shall be antitled. to collect all expenses incurred in legal procecdmngs pursuing the femedies provided an
this paragraph 19, inCivGing. but not limited 1o, reasonable attomeys fees and costs of Wle evidence

20. Lender in Possezsisn, Upon acceleration under Paragraph 19 ot abandonment of the Property and ial any
time priot to the expiration st.any penod of redemption foltovang judhtia sale Lender Gn petson by agent or by
judicialiy appointed receiver; st.all be entitied to enter upon. take possession of and manage the Propeny and to
collect the rents of the FPropeity r.iluding thase past due Ary rents coliected by Lender or the recewer shail be
appiied firs! to payment of the ¢osts.of management of the Property ana coltechion of rents including dut not
fimited to, receiver's fees, premiams on receiver's bonds and reasonabie attomeys  fees ang then 1o the sams
secured by this Securily instrument.( Plothing herein contamed shali be construed ds consttuting Lender «
morgagee in possessicn in the absence 4f the taking of actual possession of the Propeny by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender. no habidity shall be asserted or enforced
against Lender, all such liability being expressly waived and releasedd by Borrower

21. Release. Upon payment of all sums seCuardd by this Security instrument Lender shal release this Securnty
Instrument.

22. Waiver of Homestead. Borrower waines all rig ot homestead exemption m the Property

23. No Ofisets by Borrower. No offset or claun that. Borrower pow has or iy hane in e future agamnst
Lender shall relieve Borrower from paying any amounts duelundder the Agreement of ttus Secutity Instrument o
from performing any other obligations centained therein

24. Riders to this Securily Instrument. If one or more nuers are executed Uy Borraower ang receraed togethier
with this Security Instrument. the covenants and agreerments Of £ach such nder shail be incorporeted ao ans
shall amend and supplement the covenants and agreements of tris /Secunly instrument as if the nder(s) were a

part of this Security irnstrument.

.

nstrument and in any rider(s) executed by Borrower aii recorded vath the Secunty insitament
«?

) r‘&)(b e

D. CRAMER -Botrowes:

~d
Eq BY SIGNING BELOW. Borrower accepls and agrees 10 the 1erms and covenans contamned m ths Secuniy

Borroeer

Space Below This L-ne For Acknonwieyg e, - - — -

This Document Prepared By: YERONICA RHODES
The First Natioral Bank of Chicago, Suite 0432, Chicagna, illino:s
. /
STATE OF ILLINOIS, Lo K County ss
I, 1 he e e s oo d 4 Notary Public in and for sad county and state. do hereby
centity that n f {AY MAKRIED
personally known to me to be the same person(s) whose r‘.a;ne(s) is (ate) subscnbed to the for;'gomg IS UMent
appeared before me this day in person. and acknovledged that = oY saned and
dettvered the said insttument as_____ A ___free and voluntary act. for the us »s and purposes therem set fonn
§ - 1
Given under my hand and officiai seal, this L"}' day of P \__ﬁ R } : f

issi i Ber Ao A o 7Y - .
My Commission expires: e £ RSN - ! _ .
. OFFiIClAaL. SE e 0 2 ,&3,_‘_4;4’::_—. -

Notary Public

FNBII0Q0 ¥ D
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THIS CONDDNGNIUM RIDER  made this TLa gagor Pebruary g 8R4 i incorporated nto and shal be
dromed to amend and supplement that centain Mongage (the Security Instrument‘) dated of even date herewith, given by the
undarsigned (the "Morgagor’) to secure Mongagor's obhgations under that certain Equay Credt Line Agreement, dzted of even date
necewmth, between Montgagor and __The Pirst National Dank of Chiraqo

(the ‘Lender’) and covenng the property described in the Securtty Instrument andjocated a3 10 Chupredi Stpect

Univ 104, Lvanstan, I 6979} (the *Property’).

v ———— ———

The Propanty includes a und in, togethor with an undiviiad interest in the commoan siements of, a condominium project known as

[ Cruve SIREET (ende o (M8 *Condominrum Pinject’).
It the Ownats 3530Ciaton of cther entty which acts for the Condominium Project {the *Assocsation”) hokis thks 10 property for the beno’s
of U3 of A3 rnembers o ehasoholder, the Propeity alto includes Martyngor's interest in tha Association, in the uses, proceeds and

Lenetis of Mortgagor's sterest.

CONDOMINIUM COVENANRTS. In addiion to the covenants anc agreements made in the Secutity Instrumaent, Mortgagor and Lender
funter covenant and agres as iallows:

A Assessments. Mcagagor shal crumptly pay, wnaen due, ail assessments ‘mposed by ths AsS0Gialion pursuant 16 the provisions of
the Deciaraton, tip-iaws, code of rsguiannns and any cther aquivalent cocuments [tha *Conatduent Documents’) of the Comdomnum
Proye.t

B HaiedInsarancs 30 100G as Mg ASs00aNc fhainiang, with a generaiy acceptad Insurance Carnier, a ‘master”, "biankot’, of similar
such gcicy o the Condominum Project, atuch poicy provides nsurance coseage  aganst fira, hazards incluged withen the teom
"astended covarage”, and such other hazards as Larder may requua and 0 such mnounts and (o such Prnods 85 Lardor may roquae,
the Maoagaga™ obtgatoo undee tha Securty lnstiument to mamtan hazird msutancs covaiage on tha Property is deerned satished
Mortancr snat e Landeos prompt notics of any lipee in 3w iazacd nsuanon coverage

Inthe eyent of a distnicunon of hazard msurance proceecs in bz of restGrat.on of 1epar *icveng a 16s2 10 the Property, whathe: 10
tha umit o 1S common elemants, any such proceeds puyable (o hMonragor are naeretly assigned and shail be paid 10 Lender for
APOIAN 15 the Sums secured by the Securdy Instrument, with the excess, fany. pad to Mortyagor.

C Lendcrs Pricr Consent. Mongagor shail not, axcegt after notce to Lenddr /an with Lendor's prnor wilen conser!. panmon <

subdivae the Progenty of consent to:

hi} Ine atanacnment of ternunaton of the Condominaum Project, except for abandenmeni o terminaticn prowvided by law in the case of
substant:al destiucton by fre cr other casualty or in the ¢asa of a 1aking by condemaation of erinsnt domair;

{«) any rmatenai amendment to the Consttuent Documents, inciueng. but rct Lirded to, any arionomant which wouia change the
percentags nierests of the und cwners in the Condorminum Pro,ect, o

fal e etectuation of any gecs on by the AszoCancn 10 terminale professionai management and assume’'sai{-rmanagemer! of the
Cordoen nam Pecace

D Easerants Mortgagor also hereby grants to the Lender. 45 successors and assigns, as nghts and easements appunenant to the
propar'y et §r13 ard easements for the benefit of sa:d Propeity set forth in the Constauent Documents

The Secur®y Instrumant 15 subject 1o all nghts, easaments, COvenants, CONINONS, 188INCH-ANRS ang raservat:ont contamed n the p
Corstiuarn Qocuments the sarme as though the provisiors of the Corsttuent Cacumants were rected ana stipulated atlength neren. N

E. Remedas ' Mongagor breaches Meagagod's covenants and agreements hareunder. nciuding the oovenant o 0ay when Cus, ‘:1
condeminaam assessments, then Lender may invoke any remedies provized under e Securty instrument %

11 WITNESES WHEREQF, Mcongagor has erecuted ths Congominium Rider
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