FROCY 3183 L (ede Blan itay

a UNOFFICIAL COPY

94204823 | %

{Space Above This Line For Recording Dets)
MORTGAGE

THIS MORTOADE {*Serusliy siatrurent’) is given on 02/26/84 |
The morigagor is MJCHELLE ROBI«SO2, -

(*Bosrovwer’). This Security Instrumant s ghven \r +ORD CONSUKER FIMANCE COUPANY, INC.
s suCcce390rs AN /OF 888 gNY, B coHpOration, whose sddrecs is -

250 E CARPENTER FREENAY JRYING, TX 75062

Borrower owes Lender tho pancipal aurr. of -

FIFTY TNO THOUSAND SIX HUNORED FIFTY FOUA UOLLARS AND SEVENTY FOUR CENTSwsmamsxnssemsnc dolara(UE.§ 52.554.74 3
This debt is evidenced hy Borrower's Note d‘b? 3? 6.“ date 23 this Security Instrument {(*Note®), whick provides for menthly payments, With the full
deot, if not paid oadier, due and paysbio on ~l / é__ . (his Lecwrity instrument sacures to Lender: (a) the repayment cf the debt evidenced by the
Ncio, with mniecest, and stl renewals, sxtensions and modificsyi=ne; 1Y) the payment of aXl othar sums. Wwith Intersst. advanced under paagraph 8 to protect
tive security of this Secwrity Instrument: and (¢} the performance (f Donower’s covonenis and sgresments undar this Secunty inslrument and the Now. For
this purpose, Boitower does hereby morigags. grant snd convey 10 L na w the fullowing described progerty lotated in

County, Sanois:

3420452

-

which has the sdd-sss of 15418 S. ASHLAND AVINUE
MARKHAR, 1L 60426 (*Pripraty Address'):

TOCETHER WITH ot the improvenents novy Of haresfies ecected on the prope .y, snd a!l assemants. rights, appurienances, rents, royeites,
menaecal, oil and gas rights and profite, v/ater nghis and clock and afl furiurss now ot heresiter 2 psit of the picperty. All teplecements and sdditons shall
8!30 ba covered by this Security Inatrument. AK of Lhe foregaing Is raderred 1o in this Security insinum <.t es the *Property.’

BORROWER COVENANTS that Borroswer is lawiusly ssisod of 1he 33tate haceliy cunveys § anc has the righi 10 MorIgege, grant and convey the
Proporty end that the Froperly is unencumbered, sxcep! Of CUrrent tarss. Borrowe: wammants end vi'li dy7end generally the title to the Property ageinst sii

claims and demands.
1. Payment of Principel and intersst: Late Charges. Borrowsr shall prompily pay when dus the ritnc sl of and interest on tho ded! evidenced B

by the Nots end sny lats cherges duo undes the Note. S
2. Application of Payments. Unless applicabie taw provides otherwise, ail seyments rsceived by Lindor under peragraph 1 shall bo appled: -
firat, 10 I210 charges due under the Note: second, 10 interes! duo; and tast 10 principsl dus. -

J. Cherges; Usns. Borrower shall pay ol taxes, aisessments, charges, fines and impositions sitributale to *he Proparty which mey attain. -
priority over this Security instrumont, and ‘essehaid payments o ground rents, I any. Borrowe? shall Day on UMe tire il L) the pareon owed Dayment. -

R Bocrowor shall promptly fumish 1o Lendar receipts smvideacing the peyments. Qo

Borrower shail prompily duscharge any lian whech has priority over this Securily Instrument uniess Burrower: (8) 891 ex . writing to the psyment
of the obligat.on secured by 1he ken in 8 manner accaptable 1o Lender; (b) contssis in gocd faith the ken by, or defends ageins’ e forcemont of the isen in,
fogal ciocesdings which in tho Landers opinlon oporats 10 prevent the enforcement of the lien or forfelture of any part of the P2 #10Y: ¢of (c) sacures from
the holder of the tien an agreoment setisfaciory to Lendor subordinating the hier: to this Security lnstrument. i Lender determ nes *\at any part of the
Propecty is subjact 1c a lien which may 8ilain priority over this Secwity Instrument, Lender mey gae Borrowsr s notoe identifying th e lvn. Burower shall
setisly the Len o¢ take one o more of the actions sot forh above within 10 days of the giving of notice.

4. Hazerd Inzurance. Borrowor shatl kesp the improvements now sxisting or hersaliler ereciec on the Property inswed sganst ks by fie,
hacards inciuded wathin the term “sxtended coversgs® and sy other hazards 1or which Lendec requires insuvance. This nsrance shali bo maintelned tn
the amounts nd lor the pencds that Lender requires. The inturance certier providing tho insurence shall be chosen by Borrower subject 10 Lender’s
approval which shall not be unressonadly withheld.

ANl insursnce policies and renev/ais shall bo ecceptabls to Londer and shall include 8 siandard mongage cause. Lander shal have the right to
hoid the policies and renevwals. i Lender requires. Borrower shsl!l promptly give 10 Lender 8! receipts of paid premiums snd renewsi not:ees. I the event -
of 1083, Bocrower shal give pronpt Notice 1o the inswence camer nd Lander. Lender may mske proof of loss f not made prompily by Borrower. -

Unlees Lendar and Borrowes otherwiso apreo in writing. insurance procesds shall bo spphed 10 188107aton of repair of the Property damaged, if
tho restorstion of repais is economicaily feasible and Londer’s secuxity iz not lessened. if the restoration or repa¥ is not economicelly feasible or Lendars s
socurity would be lsssened. the insurance proceads chall be spplied 10 the suns sscwred by this Security instrument, whether or not then due. with sny
exess paid to Borrower. If BoTroveor abandons the Property, of does not answer vdthin 30 cays a notce from Lender tha! the insurence carrier has
offecsct to setily a claim, thon Lender may coliect 1he insurance procoods. Lender may wes the procseds 10 repsir o2 108101 tha Property of 10 psy sums
secured by this Secunty Instiument, whether or 2ot then due Thae 30-day period will begin whan the nolice is given.

Uniless Lender and Bortower athenwise agres in wiiting. any spplication of proceeds 1o principal shall not ertend or posipons the dus dste of
the monthly payments refened 10 In parsgraph 1 ur chargs the smount of the payments. i under paregraph 20 the Proparty Is acquired by Lender,
Borroweor's nght to any insurance pokcies and prc ds resuiting from damege 1o the Property prior (o the scquisilion shai! psss to Lander 10 the extant of :
the sums secured by this Secusity Instrumont immediately prior 10 the scquisition 1

B. Freservation snd Msintenance of Property; Lasseholds. Borrower she!l not destroy. damsge, or substantially change the Property. aliow the
Propecty o detericrats or conwrit waste. Hf this Security instrurrent is on » taasshald, Borrower shall comgly with the provissons of the easze, and if
Borrowssr acquires fee 1itle 10 the Property, the leasshold arvd {ee fitle akall not merge unless Lender 8grees 10 the MG in vaiting.

8. Protestion of Lendar’s Righte in the Property. I Borrower falls 10 perform the covenanis snd agresmentls contanes in this Security
Inatrameit, or there iz a legsl procesding thet may sighificantly affuct Lender's righis in the Property (such as a proceading in benkrupicy. probate, or
ULV O 16 WHIOITS fuvs O teJuiatont). 1han Lender may do and pay lor whalever is necessary (o protect the value of the Property snd Lander's
fghis v tha Fropevty. Lsndsr’s actions mey include paying sny suns tecussd by & ban which has priority over thia Security instrument, appeaning in court,
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paying ssssonablo atiomeys’ foes ard sntering on ths Proporty 10 make repairs. Alihough Lender may laks action under this pacsgeaph, Lender doss naot
have to do »0.

Any smounts disbursed by Lender under thus poragraph shsail become sdditional dads of Borrower secwad by this Esourlty Instrument. Unless
Borrownr end Lender sigrae 10 othes terms of psyment. tl:ese amounts shall bear interest {tom the date of disbursemant et the Nete rate and shalt be
Roacte, with intersst, upon nolice from Lender 10 Bomower requesling ayrmant.

7. Inspection. Lender or its agont may maks ressonablo entnoes upor and inspections of the Property. Lender shell pive Borrowor notics at the
tmae of oc prior 1o an inspection specitying reasonablo cause for the inspection.

8. Condsmnation. The proceads of any award or claim for damages, direct or conssquantial, In connestion with any condemnation of other
taking of sny part of tha Property. or for conveyance in keu of condemnalion, ars hereby assignad and shall be pald 15 Lender.

in the event of s 1otal laking of tha Propotty, the procoods shall be applied 10 the sums secured by this Security instrumen?, whether or not ther
dus. with any sxcess paid 1o Borrower. in the svent of a partisl taking of the Proparty, unless Borrower and Lander otherwise agieo in wriling, the sums
secuwrod by this Securily Instrument shail bo reducsd by tha amount of the procesds multipfied by tha following fraction: {a) the 1otal amount of the sums
secured immaediately before tho taking, divided Ly (b) the leir marke! value of the Property immediataly belora the 18ling. Any balsnce shelf bs pald to the
Boarovvor.

It the Property is sbandoned by Borrower, or if, sfter notice by Lender 10 Bor-ovwer that tha condemnor oflers 1o make an sward of settie a cleim:
for damages, Borrower feils 10 teapond 1o Lender within 30 days afier tho date the notice is given, Lender Is suthorlzed 1o collect and apply the proceads,
at its opuon, eithes to restorstion or repair of \he Property cr 10 the sums sucured Ly this Security Insirument, whothor o not then due.

Unless Lendar and Borrewor othorwise sgree in writing, any applhicetion of proceeds 10 principst sha!l not extend or postpone the due date of
the monthly payments referred to in paregraph | or change the amount of such paynents.

0. Borowes No: Relesssd; Forbesranea By Lender Not a Waiver, [xtension of the lime tor psyment or modificstion of amortizaton of the
sums se< ured by this Secwrity Inatrument grented by Londer to any succassor in intersst of Borrowsr shall not oparate 10 relesse the Liablily of the original
Boirovwwor Or Borrower's successors in interosl. Landor shall not be raquired to commense prosesdings agsinet sny succassor in interesi or refuto 10 exland
timo for peyment or otierwisn modify amortization of tho aums socured by this Security lnstrumont by reason of any demand made by the original
Bosrovwer or Borrower’s sucrssa s in interest. Any forbesrsnce by Londer In exerclaing sny right oc mmedy eha!l not be & walver of or preciude the
oxerciso ol any righl of rerviady.

10. Buocessors and ALiipns Dound: Joint and Beversl Lisbility; Co-eigners. The covonants and agreements of this Security Instrumant shali
bind and benelit the successcrs o« wsigns of Lender and Borrowor, subject 10 the provisions of paragisph 18. Borrowe:'s covenants and sgreesments
shatl bo joint and soversl. Ary Botro w: who co-signs this Socurity Instrument but does not exsoLle thae Note: {s) ls cosigning this Security lnstrumant
only 10 mortgage, grant and convey * 18l 3orrowsr’s Intest in the Proporty undes the Werme of this Security Instrument: (b) is not personally obligated to
pay the sumas sacured by this Secwity 17 cument; and (c) sgrees that Lende: end sny othor Borrower may sgres 10 extend, modify, forbear of moake any
sccommodetions with regard to the term: of this Security Instrument or the Nota without that Borrovwer’s consent.

11. Loan Chasges. H the loan soc’sed Uy this Gecuwrity Inattument is subject 1n a faw which acts maximum losn charges, end thal law s finslly
interprated a0 that the interest or other loan 7 na/ ges ocollected or to be collected In connection with the losn excesd the permitted himits; than: {8) any
such loan charge shall be reduced by the smoun’ 7 .cesssry 10 reduco the cherge o the permitted limit; and (b) sny sume sizesdy collected from Borrower
which axcesded pormitted mits will be refunaed to Brrrowoer. Lander may choose 1o make this refund by reducing the principal owed under the Note ot
by making s direct payment (o Borower. i o refund tdu as Drincipal, tha reduction will be treated as a partis! prepayment.

12, Legisiation Affeating Lander’s Rights. il orsimant of expization of sppicsdle laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceal.ie according 1o ita terrve L ender, st its option, may raguire immaediate paymeont in Ul of all surns seowred by this
Security Instrument and may invoke sny remedies permitied Gy p regeisph 20. If Londer sxerclass this cption, Lendsr shall take the steps specified in the
sacond paragraph of paragrsph 10.

13. Notices. Any notxce to Domower provided for in 1.us Secunty instrument shall be given by delivering it or by ma‘kng it by lirst class mail

unless applicablo lsw requires use of snother method. The notice i He directed 10 tho Property Address of any other addrsss Borrowsr desipneles by
notics 1o Lande:. Any notice to Lendar shall be given by first class m il 75 7ender’s sddress statesd herein or any other address Lender deslgnates by notice
to Botrowor. Any nolce provided for in this Security Instrurnoni shall bo _zomed 10 have been given to Botrowsr or Lender when ghvon as provided in this
peregreph. ’
14. Governing Law: Severability, This Socurity Instrument shaél bo yove 'ned by feders! lavw and tho law of the Jurisdiclion in which the Proparty
is loceted. in the svent that any provision or clause of this Socurity Instruman: or the Note conflicls with soplicable law., such conflict shaill not effect other
provisions of this Security instrument or the Nots which can be given elfect wiit sul the conflicting provision. To this end the provisions of this Seourity
instrument and the Note are declared 10 be severable.

15. Borrower’s Cony. Borrower ahall be given one conlormed copy of the ‘ot and of thic Security (nstrument.

16. Transfer of the Property or a Beneficlal interast in Borrower. If all o7 ac.y et of the Proporty or any intecest in it is sold or raneferred [or if
a bereficial interost in Botrower ia sold or ransfered and Sorrowor s NOt 8 Natural pers n’ Wwithout Londers prior written consent. Lender may. at its
option, requira immediate payment in full of sl sume socured by this Sacurity Insttument. 2 wa vee, this oplion shall not he exercisec by Lender i exerciee
is prohibited by federal lawe as of tha date of this Becurity instrument.

i Lander exercises this oplion. Lender ghall give Borrowor notice of eccoleration. Tiie notie~~hall provide 8 period of noi isss then 30 days from
the dste the notice is deiivered or maitad within which Boirower must pay ali sums secured by this yecwr ty Instrumont. i Bocrowse fails 10 pay thace sums
prior 10 tha explration cf this pencd, Lender msy invoke sny remedies permitied by his Seousity ins.rurner  wAthout furthesr notice or demand on Borrower.

17. Dosrower’s Right to Reinstate. If Borrower mesets certain conditions, Borrovwer shall hvvs tha right 10 have enforcernent of this Security
Inssument disconinuad a! any lirne prior 1o the sarliec of. (s) B days (or such other period as spplicable (vv mey specity for reinatatement) balors sate of
the Property pursuent to any power of sale conteined in this Security instrument; or (b) entry of 8 jxdqiawil eiiforcing this Secunty instrument Those
conditons are that Bocrower: (s) pays Londer ali sums which then would be due under this Security instrumeont. -~ the Noto had no acceleration occurred;
{t) cures any defaul! of any other cavenanta or aymomants: {0) pay: ali expenses incurred in enforcing this Sec snty instrument, including. but not fimited
1o, ressoratve stiomeys’ fees. and (d} 1akes such aciion as Lender may ressonabiy require 1o atsurs that the fian 0’ this Security Agreemeant. Lendoe’s
rights in the Property and Borrowns’s obligetion to pay tho auma secured by this Secuwity instrurnent shall contin’. unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligation securad hersby shall remain fuily effective as if no acoviststion hau ocvurred. However, this right to
reinstate whall Not &ppiy in the Case of accoleration under pa:sgisphs 12 or 16.

18. Ssio of Note: Thange of Loan Barvicer. Tho Note or 8 pantist intersst In the Note (10gsthor with this Secuiiy ..tz xment) may be soid one
or Mors tes withoul priof notica to Borrower. A salo may result in a change in the enlity (knovm a3 the *Loen Servicer”) that oi'ects monthly payments
due undec tha Note and this Secunty tnatrument. There 8l3o may bo one of more changes of the Loan Bervicer unreisted to & 2’ ~7the Note. i thers is &
change of 1the Loan Secrvicer. Borrovar will be given writien notice of the changs in sccorcence with paragraph 13 above and riiplicable law. Tha notice
will slste the name anc address of the nera Loan Servicer ankd the address 10 which payments shouid be made Tha notios Wil a'sn ontaly any other
informat.on required by sppl-cable law.

19. Hazardous Substances. Eorrower ehall not cause of permit the DreseNce, LS. Jiapossl, 8107800, Of releats of any Hawrrdous Swlistences on
of In the Property. Borrowor shall not do, nor allow anyone eize 16 do. anything sfiesting the Property that 1s In violation of sny Emironmental Lew. The
preceding two santences shall not apply to the p . USS, OF 3lorage on the Property of sma'l quantities of Hazardous Subslances that are generslly
recognized 1o be appropriste 10 normal resldential uses and 10 maintensnce of the Property.

Borrower shall promptiy givo Lender written notice of sny investigation, clalm, demand, lswiult oc other action by sny povernmentsl o
regulatory agancy of neivate party involving 1the Sroperty end any Hazardous Substance or Environmental Law of which Borrower has actus! knowtedge. it
Borroaer isarns, or is notified by any governmenial or reguiatory suthority that sny removal or other ramodiaton of any Hazardous Subitance aftezuing
the Proporty 18 hvocessary, Bomower shall prompily take ali nescessary ramedisl sctions In accordance with Environmental Law.

As used In this paragraph, "Hazacdous Substances® are those substances defined 83 ¥nde or hezardous subsisnces by Emiéronmonta’ Levws and
the foHowang subsiances: gascline. keroserno, Othe: flammable or toxXic petroleum products, tade Deaticides and herbicides, volatie solvonts, matevisls
corisining 8s0es10s or fonmaldehydo, and redicactrre malerisls. As weed in (his parsgraph, *Environmenisl Law® moans fedaral laws snd faws of the
jurisdiction whats the Property is locatod that relate 10 health, safety or onvironmaental protection.

20. Acosleration: Remedies. Lender shail gh® notice 10 Borrower prior to sccelersticn following Bocrowmrs breach of any covenant of
agreement it this Sacurity instrument {but not prior to scceloration under parsgraphs 12 end 10 unisss apphoable law provides otherwiss) The notice
shall spocity: (s} the default; (E] the acton required 10 cure tho defauil: [c) 8 date. not Jess than 30 days from the date the notios (s given 1o Bocrovar, by
which the doleuit must bo cured: and (d) that (silure 1o cure the Selault on or before the date specifisd In the notice may reeult ln scceletation of the wuras
secured by this Securiiy Instrument, foreclosure by Judicial prosesding and sale of the Property. The notice shail further inform Borowor of the right to
reinstate aftor accolevstion and the right 10 assert in the foreciosurn procesding the NoNextsience of a delsudt or eny other defanss of Borower 1o
sccealaration and foreciosure. !f the defeult is not cursd on or before the date specifind in the notica Lendsr 81 I1s oplon may rsquice immediate prymont
e 61 of alf suma secuwed Ly this Geacwity instrunient without further demand snd may forecioss this Security instrumant by judicisl procseding. Lender
shall be entitied 10 cokiect all sxpenses incurred In pursuing the remediss prorsded in this paregraph. Inciuding. but not kmited 10, ressonsbie sttacneys’
foes and costs ol Ltle evidence.

21. Lender in Posasssion. Upor soceleraticn under paragrapn 20 or sbandonment of the Property and at any tirme prior to the expiraton of srvy
Penod of redermptio. folowing pxhoial sele. Lendar (in persan. by agens of by Judscially appinied receiver) shall bs sntitted 10 enter LPO, teka postession
of and mansgs the Property and to ootlect the rents of the Property inchuding those past dus. Any rents collectod by Lender or the recelvecr ahal be sppleed

1L3v0229, :“m
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fwa: 1o payment of the costs of mnnuaN thlu:w ELCHIA‘L‘IWC‘;Q!RYxowu] 1008, Pramiums N 18Leve’ ¢

22. Retease. Upon caymant of sl sums secuwied by this Security Instrumons, Landar snall rélsase his Beowrity Instrumont vAthout chaige to

bonds snd reasonabie allornoys’ 1ses. and then o tha sums secured by thia Sacutity Inatrument.

Berrower. Dorrowver shall pay any recordation costs.
23. Walver of Homestead. Dorrowe: walves et 1ight of homestesd exempuon in the Property.

BY SIGHING BLLOW, Borrowar accepts and sgroes (0 the terms ond covenenis contelned in this Security AQresment

;L
00000 KBy aradiO) -

« 710

County ss:

STATE OF ILLINOIS,

Ahe cud s éacnes!

. 8 Notlary Public in and {or said county and stats, do harsby certify that

uses and purposes thoren set fonh.

-~V

Y

147

My commission sapires: ) (:?/

This document was preparsd by

1L360228x

{

y ;L /’”7 . ;
et il ndbi Sy -
perscnsity known 16 fv.e 16 ba 1ie Lame person ___ whose name ,‘_’2
eppeared before me thus day in L4127 and scknowledged lhac_i}_ “he ___ signied snd dakiversd the sald instrumant as

TNl 1, /. i) |
Grven under my hand ard officlal seal. this _’;‘({0_} _ dayof 7?;]/%(,(68!21_

P/ '
A misse -
Notery Public

ach 10 the {oregoing instrument,

4/
i ’r voluntary sol fot the

g/

! Vi

i

+ 52

et

My Commissen bries §0,18 37

“OFFICIAL SEAL”
ANMANCA C. THOMPSCN -~
Kotare Pitnc, Soete of Nimaig i

)

B et o e

st—____-_____m

840

A ]
oL

f

081583C
Aov. 9382

PRCE.B13

214-541-5781
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COMMITMENT FOR TITLE INSURANCE NO.84000457

LEGAL DESCRIPTION

IOT 4 (EXCEPT NOKRTH 15.0 FEET THEREOF) AND TRE NORTR 15.0 FEET
OF LOT 5 IN KINGSTON GREEN A SUBDIVISION OF THE WEST 124.0 FEET
OF LOTS },2,3,4,5 AND 6 IN CUSTER AND VEEN'S SUBDIVISION OF THE

SOUTH HALF OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 20 ZCWNSHIP 30 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEPLDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 29-20~304-038

Commonly known as: 16417 KSHLAND, MARKHAM, IL

END OF SCHEDULE A.
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