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RECORD AND RETURN TO;

PREFERRED MORTGAGE ASSOCIATES, LTD. .

3140 FINLEY ROAD-SUITE 404 IQ2DAREY
DOWNERS GROVE, TLLINOIS 60515
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State of Minois MORTGAGE ;L 131:7537727-729

91204888 48143457

————

THIS MORTGAGE ("Sccurity Instrument”) 1s auide on FEBRUARY 28, 1994 . The Mortgagor s

JUAN ARREQUIN, A BACTHZILOR AND MARTIN MELESIO, A BACHELOR
91201458
1516 WEST CULLFRTON, CHICACS, ILLIKOIS 60608 R T T T § 3% )
{"Borrower )y, Thin Secnnty fnstrument ts pives to T : '.“'p TERTE T Widite s (T ,.l;' '-f‘
R SR -"v".~~ LR N = RO

PREFERRED MORTGAGE ASSOCIATES, ' 1T0. . Can LM NELROER
which is organized and exist:ng under the laws o7 THE STATE OF ILLINOIS .and whoxe
sddressis 3140 FINLEY ROAD-SUITE 404 s
DOWNERS GROVE, ILLINOIS 60515 (ClLender™). Borrower ewes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND ONE HUNDRED GRVENTY FIVE AND 00/100

Dollan (LS. 114,175.060 ).
This Jebt is evidenced by Borrower's note dated the sune date as this Secuiity Instrument (“Note ™), which provides for
inonthly payments, with the full debi, if not pard carher, due and payable on " MPRCH 1, 2024
This Sccurity Instanment secures 1o Lender (23 ihe repayment of the debt evidenced oy the Mote, with imtent, and all mncwals
extensions and moditications: (by the paynxnt of alt other sums, with intered, advancd under parsgraph € to protect the
security of this Security Instrument; and (<) the performance of Bortower's covenants andagsecmwnts under Bis Securily
Insttument and the Note. For this pumpose, Borrower does hereby mortgage, grant and conres to Lender the toliowing
dezeribed property Tocated in COOK County, Hiinms:
LOT 17 IN J. R. WILLEN’S FIRST ADDITION TO HANOVER PARK, EEING A
RESUBDIVISION OF OUTLOT "E" IN HANOVER PARK TERRACE, A CSUBDi /'iQIO‘W OF
PART OF SECTIONS 35 AND 3¢, TCWNSHIP 43 NORTH, RANGE 9, EAST CF THE
TYIRD PRINCIPAL MERIDIAN AND RECORDED OGN JUNE 3, 1963 AS DOCUHLNT
18-813-033 IN COOK COUNTY, 1LLINOIS.

06-356-115--019
which has the address ot 2201 POPLAR AVENUE, HANOVER PARK . 18trcer, Cutyi,
"linn:.\ 601 03 IZ.;- Cinlel (.prl)pg-n) Add{;‘.\\‘):
vace 312 HiA Rivoin Mongpe - 294
@»4“('[) FAN] LB AL CRGE SCAMA 313 SRS BICL el 621 1L . DI'S j49
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4. Fige, Flood und (Nhum/md m.-Fl.u BnnmCu Miail inSinie .Qummm\m\ an the Property, wheether now an

exsatence or subseyuently crected, gt any hazands, casualties, and contingenes, i luding bire, for which Lemder requices
msurance. This insureace shail be maintaned o the nmounts wnd for the penods that Lender tequares. Borrowes shall alwo
insure all improvemients on the Propenty, whether now in exivtence or subsequently crected, aganst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Leaces. The insurance policies and any
renewals shall he held by Lender and shatt wiclude s payable classes 1 tavor of, ang in a lotin ascceptabic to, Lender,

in the event of loss, Borrower shall give Lender imniediate notice by mail. Lender ny make proof ob loss il aot made
promptly by Borrower, Each insurance company concerned is hereby authorized wnd directed 1o mshe paynent for such loss
dicectly to Lender, sstead of to Borrower and to Lender eintly. Al or any part of the insurance proceads may be apphed by
Lender, at its option, ether (4) % the reduction of the indebtedness under the Note end this Secunty Instnnnent, first o any
dehinguent amaunt. applied in the order in parasgraph 3. and then to prepayment of principal, ori{h) 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments vhich are referred 1o w paragraph 20 or chaage the amount of such paynwents. Any cxcess msugunce proceeds
over an amount required to pay nl outsanding wdebtedness under the Note antd this Secunty Instrument shall be pad o the
entity legaliy entitle i thorets,

i

In the event bf Rareciosure of this Security lasteusent or other tnsfer of title to the Property that estinguishes the
indebtodness, all cight, tith apy saterest of Borroseer in and to msurance pelicies in force shall pass to the parchaser.

5. Occopunes, Preservativa, Madntesance and Protection of the Property: Horower’™s Loan Applicution;
Leaseholds.  Borrower shall occoprestablish, and use the Propeity as Botrawer™s princpai residence within sty days ahier
the: execulion of this Seeunty Instrument and shafl coatinue to oveupy the Property s dosrnwer’s principal sesidence for at least
one year after the date of occapancy. unlesythe Sevretary determmes this requirzment will cause undue herdship for Borrower,
or nless extenusting arvumstances exist which ‘are beyond Borrower's contiol. Borrower shali netify Lendgers of sny
extenuating cizcumstances. Bocrwer shatl ot comimy waste or destroy, damage or »ubstantielly chunge the Property o allow
the Property to deteriormte, reasomghle wear and tear zecepted. Lender puy mapect the Propety :F the Propenty is vecant or
ahandoned or the Toun is in default. Lemifer may tkermmonable achon 1o protect and preserve such vicant or abandoned
Property. Borrower shall also be in default of Bosrower, duriig the loan application process, gave matenafly fulse o inaccurafe
icformation or statements to Lendec (or failed to provide Lealer-vith any matenal information) i congection with the loan
evidenced by the Note, including, hut ot limited o, zepresentasians concermny Borrower's occupancy of the Propesty as a
pancipal residence. 1 this Sccunty Imstriment is on & easchold, Beariver shali vcomply wath tho provisioss of the lrase, if
Borrower acquires fee iitle to the Propety, the leschold and toe title shaibaet e riwcrgend anifess Lender agroes (o the merger in

wrstiag,

6. Charges ta Borrovwer and Protection of Lender™s Rights in the Propaaty . Borrower ~hall pay wll goverankatal or
municipal charges, tines and impositons that are not ancluded n paragraph 2. Boveoind shali pay thewe obligations on time
directly to the entity which is owed the payment. 1 filarc to pay would adversly atfoct Linder’s interest in the Property, upon
Lender's regquest Borrower shall proagitly turmish to Lendes receipis evidenaing thewe payment-C

1f Borrower tails 1o make these paviments or the payments reguared by paragraph 2, or Lals th periorm any ather covenants
and agreements contgined in this Security Instrument, o there is a degal proveeding that may sigmiticraly Gt Lender”s nyhts
in the Property (such s i proveadmy in busknuptey. tor condemnation or 1o enforce laws or regulationy) then Lender may do
and pay whates o1 s necessary o protect the valie of the Propesty and Lender's ngits i the Property, wictuding payment of
taxes, hazud insneance and other items mentioaed s parayraph 2.

Any amounts dishursed by Lender under this paragraph shal! bevome an additional debt of Borrower and be secured by
this Secunity Instrument. These smounts shall bear iaterert frem the date of dishursenient, at the Note rate, and at the option of
Lender, shall be immediate!y due and payable.

7. Condemnation. The procecds ol any award ofF Jwm tor damages, direct or consequential, ar conpction with any
condemmation or other takrag of any part of the Property, or for conveyance in place of condemaation, are hereby assigaed and
shail be paid 1 Lender te the extent of the fuil amaunt of the indebledness thiat remains unpard under the Note and this Securty
Instrument. Lender shali apply such provesds 1o the reduction of the sndebiediess under the Note and this Secunty lastrument,
first to any detinguent amounis applicd 0 the onder prvided 0 pacagraph 3. and then to prepayment of principal. Any
gpplication of the proveads 1o the principal shall not exterid ar pestpone the due date of the monthly pay meats, wich are

Q-dmu) 1374 gt ) 0B . "‘fhu
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12, Successors and Assigin Bound; Juint and Severad Linbility; Co-Signers, The covconte ani w2ivemnats ol tie
Secugity Insteumient shall bind and bepetit the wcesors and assipns of Lendir and }im sovie s st e the prospaone al
paragresph 9.b. lusrawee's covenents aml agrocmients shadi be qomt and wyersl, Any Bogoser wha covigne tlan Secunty
Instrument but does not execute the Note: () i co-migning this Seeunty Instrunwent only 1 mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secunity Instrumwent; (b) 18 not personally obligated 1o pay the sums

secured by this Secunty Instrumen.: and (¢} agrees that Lender and any other Bogrower may agree to extend. maxdify, forbear or
make any accommodations with regard to the terms of this Secunty fnstrument or the Nete without that Borrower's consent.

13. Notices. Any nutice to Borrower provided for i this Secunty Insdroaeent shall be goven by delivering it or by maling
it by first clus mail unleas applicable law reguines use of another method. The aotice shall be diracted 1o the Property Address
or any other addeese Borrower designales by notice te bender, Any aotice to Lender shall be given by fint class masl 1o
Lender's address stated herein or any address Laender designates by aotice to Borrower. Any notece proveded for i this Secunity
Instrument shall be deemad to have been given to Bortower or Lender when given as provided i this paragraph.

14. Governinyy Law; Scverability, This Securty Instcument shall be governsd by tedeml law and the law of the
junsdiction in wiich-toe Property as located. In the event that any provision or claese of this Security Instrumeat or the Note
conflicts with applicglde-taw, such contlict shall not attevt other provisions of this Security Inarument or the Note which can be
given effect without thesodticting provision. To this end the provisions of this Secunity inatrument and the Note ase declared

to be severable,
15, Borrower's Copy. Borrewy e <hall be grven one confornd copy of this Sccunty instrunxnt.

n.nm.uum.cll\ wsipsin wnd snasters o Fender all the ents and reventses ol the

16. Awigunment 6f Rents, Borroyes
s rgerits o colloct the rents und rovenues and betchy directs each tenant of the

Propetty. Bosrower authonizes Lender o Fendes
Property to pay the rents 1o Lender or Lender's apents, Howesser, prios 1o Lender’s nolice tr Bostower of Buriower™s breach !

any covenant er agrezment 1n the Secunty Instrurien., Borroseer shall collect and receve wll rents and rev cnes of the Propety

as trustee toe the Beaetit of Lender and Rorvower ] Thoassignment ol rents contitutes an absolute iarpnreat and aot aa

assiynment for addibopal secunty only.

I Lender gives natice of breach o Borrower: () all retisdzgeved by Borrower shall be hekd by Borrower as trustee for

benelit of Lender only, 1o be applicd 10 the sums secured by the SeCunty Instrumeent: (b) Lensder shall be entitled to collest and
receive ail of the rents of the Property: and () vach tenant of the Pioperty shall pay all rents e and unpaid (o Lender or

Lender's agent on Lender's wnitten demand fo the tenant.

Bortower hus not exccuted any praor assipnment of the rents and has notand ‘will not pertorm any act that would prevent
Lender Ironn exercismg s nzhts umdee this paragraph o,
Lender shall not be required to eater upon. tehe contral of or maintan the Property ticic or after gving aotice of breach

to Borrower. However, Lender or ¢ judicially appointed reconer augy do s at any fine theed s s breach. Any apphication of
rents shall nof cure or wane any defasit or imvabidare any other aght or remedy of Lender. Thicasaigament of reats of the

Property shall tesmnate when the debt seured by the Secunty Insteument s paid in tull.
NON-UNIFORM COVENANTS. Borrower and Lender turthes covenant and spree as follows:

17. Foreclwure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may forechne
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect 2ll expenses incurred in punsuing the
remedies prosided in this paragraph 17, including, but not lmited to, reacanable sttorneds” Tees and costs of title

evidence.
18. Retease, Upon payment uf all sums socused by this Sccurity Instrument, Lender shall telease this Secunity Instrument

without charge: to Borrower. Borower shall puy any recordiution costs.

19. Wiaiver of Tiomestead, Borrower wigves all aipht of homestead exempti in the Property.
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER 1 aude this 23TH day of
FEBRUARY . 1594 . and 18 incorporisted into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trast o1 Sevunty Deed (" Sevurily Instrument'”) of the ssmxe date given by the urdenigned
' Bogrower ) to secure Borsonae's Note (C"Note™ ") to

PRIFERRED MORTGAGE ASSOCIATES, LTD.

(the “Leaase") of the sanr: daze and covening the property described tn the Sccunty nstrument snd located al:

2201 POPLAP AVENUL, HANOYER PARK, ILLINOIS 60103

thrigeny Addessy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In Gdivion to the covenanis and z2greemwents qade i the Secanty
Instrunwent, Borrower and Lender turther coseannt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES
{A) Change Dute

The interest gate miey change on tie it day of JUDYS 01 . 1995 . ahd on that day
of ewh succcading year. “Change Date” means cach date on which the inferest rate vould vhange
{B) The fedex

Beyginning with the first Change Date. the interest fate will be baossl oi an Index. “Index” means the wezkly
averape yield on Unned States Teewury Swoursiies adiustad to 2 constaal riatuaty ot one yesr, as made availahle
by the Federal Reserve Bousd. *Current {ndex’ means the okt tovent Index fisure uvarlable W days befose the
Change Date. 11 the Index (as detinad above) is 00 longer availabie, Leader will vz us o pew Index any index
prescribed by the Secretary, As ussd in this Rider, “Scoretary means the Secisfary of Housmyg and Urtan
Development or his or her designee,” Lender will give Borrower notice of the new e

{C) Culculation of fnterest Rate Chanpa~
Betore cach Change Date, Lender wili caloulate o new mnlesest rate by addimg i margin of
TWO peiveatage ponlsy (2,000 S tothe
Current Inden and rounding the sum to the oearest one-cightn of ofic perventaye point (012551 Suhgect o the
limits stated 0 paragraph (1) of tius Reder, this rounded smount will be the new antzrest rate until the next

Change Date.

(M Limits on Interest Rate Chamues

The tntesest rate will never increase or decrease by more than one percentagz gont (1.0%) on any single
Change Date. The interest maie will never be axire than tive perventage ponts (3.0%) lugher or lower than the
initial intenst mte.
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