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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 171 17208308
22
—_ This Mortgage (**Sceurity Instrument’ ") is given on JULY 23RD Y

The Mortgagor is ANTRF W R. GIMZA

1933
s A BACHELOR AND MARILOU LAYA , AN
UNMARKRIED WOMAN

whoscaddressis 11012 MAL5AS0IT AVENUE, CHICAGO RIDGE, ILLINQIS €04135

y

-
-
o]
RA GRANTZ FINANCIAL, INC. DBA (‘*Borrower'"). ThisSecurity Instrument isgivento ?,
NORDIC FINANCIAL SERVICES Lo
-
which is organized and existing under thelaws of 'SE STATE QF ILLINGIS »and whose -
address is 715 E. GOLF ROAD #2034 SCHAUMBUREG, ILLINOIS &OL73
(‘“Lender’’). Borrower owes Lender the principal sumof
ONE HUNDREL FIVE THDUSANLD SEVEN HUNDRED EIGHTY ONE AND OO/100
Dollars(U.S5. 8« #1005, 751 .00 B ¥
This debt is evidenced by Barrower’s note dated the same date as this Secyrity Instrument (**Note'’}, which provides for )
monthly payments , with the full debt, if not paid earlier. dueand payableon pugusT 16T, 2023 (o)
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all (!.%
renewals, extensions and modifications; (b) the payment of all other sums, withinterast, advanced under paragraph 6o S
protect the security of this Security Instrument; and (¢} the performance of Borrower', covenants and agreements under .
this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, srant and convey to Lender the o=
following described property located in Cais County, [Hinois:
LOT 4 AND THE NORTH 1/2 OF LOT S TOGETHER WITH THE GE0NST 1/2 OF
VACATED ALLEY LYING WEST 0OF SAIG LOTS IN BLOCK 1 OF ROVULTVARID
SUBLIVISION NUMBER 2, BEING A SUBDIVISION OF THE WEST %/4 NOF THE
SOUTH 174 OF THE EAST 1/2 0OF THE SOUTHEAST 1/4 OF SECTIuN 272,
TOWNSHIF X7 NORTH, RANGE 13, EAST OF THE THIRD FRIMNCIFAL TIESIDIAN
IN COOk COUMNTY, ILLINDIS.
CODEFTGl NLCTIRINGY 33 .5e
TAX 1.0.#24-17-407-035 PhI9a9 YA PT0TF SR/ 33 112280
VAT LI BE DL R ey g &

ANTE COURTY TETCORDER

which hastheaddressof {1012 MASSAS0LIT AVENUE
fStreet)

(**Property Address’');

CHICAGH RIDGE
{City]
Ilinois 0415

{ZipCode}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al repiacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands. suhlact to any encumbrances of record.
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payments, which are referred to in Puragraph 2, or change the amount of such payments.  Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the catity
legaltly entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defauits,

require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly paymem required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ali the sums secured by this Security Instrument it:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or gruntee does so occupy the Property but bis or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, i the case of payment defaults, to require immediate payment in full and foreciose if not paid. This
Security iezirument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgyge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for ‘nsurance under the National Housing Act within & MONTHS from the
date hereof, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of al) sums secared by this Security Instrument. A written statement of any awthorized agent of the Secretary
dated subsequent to “2 (1ONTHS from the date hereof, declining to insure this Security
Instrument and the note se.ured thereby, shail be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option ay not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a morigaze insurance premiwm to the Secretary.

10. Reinstatement. Borrower Las'a Gight 1o be reinstated if Lender has required immediate payment in full because
of Borrowers failure ta pay an amount’due_snder the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To feinttate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowers account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasoiable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement -ty Dorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immidiate payment in fuil. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepted reinstatems: i-after the commencement of foreclosure proceedings within twoe
years immediately preceding the comimencement of ¢ cumant foreclosure proceeding, (i) seinstatement will preclude
foreciosure on different grounds in the future, or (iii) reins‘atenient will adversely affect the priority of the lien created by

this Security Instrument.

11. Borrower Not Relecased; Forbearance by Lend(r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Scecurivy Jastrument granted by Lender to any successor in interest
of Borrower shall not operaie to release the liability of the original‘darrower or Borrower’s suceessor in interest.  Lender
shall not be required 10 commence procecdings against any successor iadnterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security {rsttument by reason of any demand made hy the
original Borrower or Borrower’s successors in interest. Any forbearance by tiender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co/Sigrers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leaderdind Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevein,  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security fnstrament only to mongage, grant and
convey that Borrowers interest in the Property under the terms of this Security Instruntents (b) is not personally obligated to
pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any oincr Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instruaient or the Note without that

)

GLIVOTH

Borrower's consent.
13. Notices. Any natice to Borrower provided tor in this Security Instrument shall be giZen by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice sball be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenaershall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borvover.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whest ziven as provided

in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal lav and tiv. law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such cenflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared te be severable.

15. Borrower’s Copy. Borrower shall be given one contformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues und hereby directs cuch tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lenders notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied 1o the sums secured by the Sccurity instrument; (by Lender shall be entitled 1o
collect und receive all of the rents of the Property: and (¢) cach tenant of the Property shali pay all rents due and unpaid to

Lender or Lender’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16. ) o )
Lender shall not be required to cnter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or tnvalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2 2RD day of
JUly, 1997 and is incorporated into and shall be deemed 10 amend and supplement

the Morigage., Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") 1o secure Borrovwers Note ("Note”) to

RA GRANTZ FINANCIAL, INC. DBA
NORDIC FINGNCIAL SERVICES, 715 E. GOLF ROAD #2073-A, SCHAUMEBURG,

ILLINGQIS 6017

(the "Lender”) of the sime date and covering the property described in the Security Instrument and located at:

2

-t

110618 MASSASOIT AVENUE, CHICAGO RIDGCE, ILLUINOIS 40417

(Property Address)

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEFEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THFE
AMGUIT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THY (42 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in afdition to the covenants and agreements made in the Sccurity (nstrument,
Borrower and Lender further covenant and-agiee as follows:

INTEREST RATE AND MONTHLY PAYMLMF CHANGES

(A) Change Date o
The interest rate may change on the first day of CCTORER, 1394 . and that day of each succeeding year, .a:
“Change Date” means each date on which the interest rate <ou'd change. ‘:,:
s
(B) The Index k-
Beginniag with the first Change Date. the interest rate will b2 fased on an Index. "Index” means the weekly average N
yield on United States Treasury Sccurities adjusted to a constant (niiturity of one year, as made available by the Federal <
Reserve Board. "Current Index” means the most recent Index figure-availabie 30 days before the Change Daie. I the Index
(as defined above) is no longer available, Lender will use as a new Index/any 'ndex prescribed by the Secretary. As used in
this Rider. “Secretary” means the Secretary of Heusing and Urbhan Develepreént or his or her designee.  Lender will give
Borrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-RALF
percentage
points { x o =iy %) 1o the current Index and rounding the sum to the nearest one-eighth of one percenlage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider. this rounded amount will 0eihs new interest rate sntil (O
the next Change Date. &
o
(D) Limits on Interest Rate Changes L
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. ,I_}J
The interes: rate will never be more than five percentage points (5.0% ) higher or lower than the initial interest raie. )

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulste the amount of monthly payment of principal and

interest which would be aecessary to repay the unpaid principal balance in fuil at the maturity date at the new interest rate
through substantially cqual paymeris. In making such calculation, Lender will use the unpaid principai balance which would
be pwed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

be given at least 25 duys before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(it} the Change Date, (iii) the old intercst rate. (iv) the new interest rate. (v) the new monthly payvment amount, (vi) the
Current Index and the date it was published. (vii} the method of calculating the chapge in monthly payment amount, and
(viii) any other information which may be required by law from time to time. 200

The notice must

s Great Lokes Business Forms, Inc Il
(puage 1 of 2 pages) To Order Call: 1-806 6308393 O FAX 816-T01-1131

ITEM 6582 {9104)
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