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MORTGAGE 011960805
THIS MORTCAGE ("Security Instrument”) is given on PEBRUARY 10, 19%4 . The
mortgagor is JAMES (GALLAGHBR AND SHELLRY J GALLAGHER,HIS WIFE AND
CLARENC" DONALD FLISAKOWSKI,DIVORCED AND NOT SINCE REMARRIED
A/K/A C.U. FLISAKOWSKI
1 ("Borrower”). This SBCU”tV Ingscur-ent is glven to 9T. PAUL FEDERAL BANK FOR SAVINGS
, and whose addrass is

which is organized and existing uier the laws of THE UNITED STATES OF AMERICA

6700 W. NORTH AVE, CHICAGO, YLLINOIS8 60635
Rorrower owes Lender the principal sum of SIX HUNDRED FIFTY SIX THOUSAND AND 00/100
). This debt is evidenced

[\

»O

\(/')'6 {"Lender").
)

N Dollars (U.G. s/ 9$56,000.00
J by Borrowsr's note dated the same date as this Securitv/instrument ("Note"), which provides for monthly payments, with
. the full debt, if not paid earlier, due and payable on MARCP i, 2024 . This Security Instrument secures
()s to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of ail other sums, wit' interest, advanced under paragraph 7 to protect the .
security of this Security Instrument; and (c} the performance of Borrovier's covenants and agreements under this Security :
instrument and the Nata. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following a
E described property located in COOK County, llinuis S
o
~/ LOT 2 IN GALLAGKER'S RESUBDIVISION ,BRING A RESUBDIV'ISTUN OF LOT 11 :{_
OF HILL AND DALES SUBDIVISION BEING A SUBDIVISION OF »/n) OF
SECTION 10, TOWNSHIP 42 NORTH,RANGE 5,BAST OF THE THIRD PrINVUIPAL
MERIDIAN, IN COOK COUNTY, ILLINOISZ.
PIN # 01-10-200-006-0000
DERT-D1 RECOADING $372.50

PIN $#01-10-200-005-0000
. Telilll IRAN AGAT 03/04/94 10:21:00
-4 —-204188

LF,S

COOK CUUHTY RECURDER

L2 e GRUP, Mg,

3
6/
Which has the address of .o Lorra anD DALEg, ROAD ' BARRINGTON HILLS r’\

inais 60010 ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter ergcted dn the propdsty, and all casements, appurtenances, and fixtures
+ pow or. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgage, gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the ttle to the Property against alf claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessmenls
which may attain priority over the Security Instrument as a lien cn the Property: (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any: (¢) yearly mortgage
insurance premiums, if any; and (f; any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of ~‘ort7age insurance premiums. These items are called "Escrow ltems.” Lender may, at any ime, collect and hold
Funds in an amount not 7 exceed the maximem amount a lender for a federally related mostgage loan may require for Borrower's escrow
account under the feder:) Rzal Estare Sealement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"),unless anoths/ 7w that applies tc the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amoun: nct o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current date and reasonable estisnat<s of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in as fustitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ap-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not ciizige Borrower for holding and applying the Funds, antwally analyzing the escrow
account, or verifying the Escrow Items, unlss Lender pays Borrower interest on the Funds and applicable faw permits
Lender to make such a charge. However, Letider-nay require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in cotiiéniion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires inicrn<t.to be paid, Lender shall not be required to pay Borrower any
inierest or eamings on the Funds. Borrower and Lende. may-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was cnade. The Funds arc pledged as additional sccurity for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bz teld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app'iceble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due. Lender inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shzil riomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit agains: the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments reccivea by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amopis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impositions attribuaable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Bosrower shall promptly furnish to Lender ail notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinaing the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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) §. Hazard or Property Insurance. Borrower shall keep the fmprovemenls now exlsung or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shali have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Rorrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower

Untess Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property. or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to setle
a claim, thenZender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o
pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Leade. and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proparty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior t th% acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisitio.l.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esizobisit, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shzilcontinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unles. Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exit waich are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterioate. or commit waste on the Property. Borrower shall be in default it any
forfeiture action or proceedings, whether civil or criniirai, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or atherwise materially impair the lie: cruated by this Security Instrument or Lender’s security interest.
Borrower may cure such a defsult and reinstate, as providud in_naragraph I8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, os# cludes forfeiture of the Borrower’s interest in the Property
nr other material impairment of the lien created by this Security Inst-urient or Lender’s security interest. Borrawer shall also
be in default if Borrower, during the loan application process, gave maerizlv false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connecuion with the loan evidenced by the Nate, including,
bu: not limited to, tepresentations concerning Borrower's occupancy of the-Troperty.as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.. If Borrower acquires fee tite 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the werzer in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly arfer: Lender’s rights in the Property

(such as a procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws £z regulations), then Lender

may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's

actions may include paying any sums secired by a lien which has priority over this Security Instrunent, Appearing in coun,
paying reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may-tak2 artion under this
paiagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower (ecured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest Jroin the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Morigage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1f, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu

Formamm ¢ of
2395 SEP 9!

SIEOZt6

r

17070LT3 /KORTPA3




UNOFFICIAL COPY




UNOFFICIAL CJ:OPY 011960809

of ‘mortgage insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide
a Joss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conpection with
any condemnation or other taking of any part of the Property, or for coaveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the~ums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. “Anv balance shall be paid to Borrower. In the event of a panial waking of the Property in which the fair
market value of the i’rojerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrowe: anu |ender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums sectred by this Security Instrument whether or not the sums are then due.

If the Property is abandeued by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damigzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and applydis proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whee, or not then due.

Unless Lender and Borrower otherwise apree tn writing, any application of proceeds to principal shall not extend or
postpone the Jue date of the monthly paymemz referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesarce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by Lhis-S#Curity Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o refease the liability of the ‘0 1igmal Borrower or Borrower's successors in interest. Lender shall
not he required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrumeni by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lendenin scercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bosmrower's covenants and agreements shall be joint and several. iy Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only”t0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is {icovrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iia; ap-ee to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumeni or the Note v uncat that Borrawer's consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject (o a law vhich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of (o be £oiiected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount recassary o reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permaticd timits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owsd under the Note ar by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat ¥ uhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this: Security Instrument shall be deemed 0 have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision os clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendzr if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrunient discontinued at any time prior to the earlier of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale zontained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender
all sums which-Zien would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any oiier covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited tc; reszonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instzumieat, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contiaue/unchanged, Upon reinstatement by Borrower, this Security tnstrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph i/,

19. Sale of Note: Charscof Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold on= or mare tisies without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects miontly payments due under the Note and this Security Instrument.  Therc also may be
one or more changes of the Loan Servicer unréiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the arkdress to which payments should be made. The notice will also contain
any other information required by applicable law.

20, Hazardouys Substances. Borrower shall mt cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shaltnot do, nor allow anyone else to de, anything affecting the
Property that is in violation of any Environmental Law. The preeciling two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances 1%t are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall proiaptly give Lender written notice of any invesug:iion, claim, demand, lawsuit. or other action by
any governmental or regulatory agency or private party involving the Propeity ard any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notitied bv-aay governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

. take all necessary remedial actions in accordance with Environmeatal Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defines sstoxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o: iozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials.  As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wherv-he Proverty is located that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follcwig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragapu 17 unless
gpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure (he Jefault;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existensce of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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' 24. Riders to this Security Instruinent, [f one or mory riders are executed by Bortower snd recorded together with
this Security Instrument, the covenants and agreements of cach such nder shall be incorporated into and shali amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,

{Check applicable box(es})]

m Adjustable Rate Rider D Condominium Rider L-.] 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Homie Rider

E} Other(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

P -Borrower

\“‘““1“ '""'I
sertsd g%, SHELLEY J. GALLAGHER

FREDE: A
ccgnm S DN X/ 00 ) A

Expiy :’:?. -Borrower
; . ﬁm“ DONALD PLISAKOWSKI

""'MHM
,,,,, U O U UUPRRROOROTRPPPPN (-t 1)

-Borrower

- R ~
Ay

*

S canay

e,
"t
s,

— ub?pace Below This Line For Ackiovedgment)

L’ County ss:

STATE OF ILLINOIS, ...7¥ 7. T v

..............................................................................

a Notary Public in and for said county and siate, certify that
JAMES GALLAGHEK AND SHRLLRY J GALLAGHER,HIS WIFE AND

4 A il O

personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that...... . & he}{. ..........
ﬂ.\.b'v\ ..... e and voluntary act, for the uses and purposes the 'eip = forth.

signed and delivered the instrument as .7

Given under my hand and official sca!m

My commission expires: | D / Al } Qf; G { Q’t
PV h
y T s
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LOAN RIDER

LOAN NO. 011960809
DATE FEBRUARY 10, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of cven date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

65 HILLS ANuL DALES ROAD BARRINGTON HILLS IL 60010

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that-aotwithstanding anything contained in Uniform Covenant 2§ of the Security
Instrument, Lender is hereby authorized to charge a reasonahle fee for the preparation and delivery of a relcase

deed.

2.) Borrower and Lender agree that if the Fede.ci-National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no

longer have any force or cffect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEX

4o
pe
Ag Gg Borrower -
JAMES GALLAGNER oty
T
f's
/
A
Borrower
SHELLRY J. GALLAGHER
Q"".,_‘ ,
Ve FREDERICK A ADAMS SR. N J ;
£ Notary Pubiic, Stat# of Ohio , -
o i 17 Borrower
. ‘3‘ LARENCE DONALD PLISAKOWSKI
Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this ‘day of  ppnpy
and is incorporated into and -hal bo deamad to amend an ﬁnsuppkmom the

Mortgags, Deed of Trust or Security Deed ({the “Security instrument”) of the same date given by the undsrsigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

8T. PAUL FEDERAL BANK FOR SAVINGS
{the "Lander”) of the same dato and covering the property described In the Security instrument and located at:

65 HILLS AND DALES ROAD BARRINGTON HILLS IL 60010
THE NOTE CONTAINS PROVISIONS A! LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE SBORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Sacurity Instrument,
Borrower and Lendsr further covenant and agree as follows:

The Note provides for an initial interest rate of 6.875 % . The Note provides for changes in the

adjustable interest rate and the monthiy payments, a fixad rate conversion option and transfer provisions as follows:

4. ADJUSTARBY: INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGZ VATES
The adjustabl( in erest rate | will pay may change on the first day of MARCH 1997
and on that day every 1271 month thereafter. Each date on which my adjustable interest rate could changs is called a

"Change Date.”

(B} THE INDEX
Beginning with the fire. Ctange Date, my adjustabie interest rate will be based on an Index. The "Index” is the

monthly average yield on United {to:es Treasury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the.F_deral Reserve Systsm. The most recent Index figure available aa of the date 45 days
before each Change Date is called the ~Current index.”

If the Index is no longer evaiicte, the Note Holdsr will choose a new index that is based upon comparabie
information. The Note Hoider will give me no?'c+ of this choice.

{C} CALCULATION OF CHANGES
Before sach Change Dato, the Note F~'d=: will calculate my new interest rate by adding

AND THREE-QUARTER percentage points { 2 750 g ) tothe Cumrent Index. The Note

Holder wiH then round the resuit of this additlon to the hreurest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded ar:~unt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amour t of the monthly payment that would be sufficient to repay the
unpaid principal | am expected to owe at the Changs Drte i full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will. he the new amount of my monthily payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest cate that | am required to pay at the first Chinps Date will not be greater than 8.875 %
orless than 4.875 % . Thereafter, my adjustable interest r.ts will never be increased or decreased on any single
Change Date by more than two percentage points {2.000%) from the reie if interest | have baen paying for the preceding
12 months. So long as | have not exercised my Conversion Option undei S/,ction 5 of this Note my interast rate will never
be greater than 10.875% . which is called the "Maximum A-,ustable Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become affective on each Change Date.
payment beginning on the first monthly payment date after the Change Date urild e amount of my monthly payment

v will yay the amount of rmy new monthly

changes again.

(F) NOTICE OF CHANGES
The Note Holder wiil deliver or mail to me a notice of any changes in my adjusiaile interest rate and the amount

of my monthly payment before the sffective date of any change. The notice will include in.omation required by law to
be given me and also the title and telephone number of a person who will answer any quesiiun | may have raegarding the

notice.
5. FIXED INTEREST RATE CONVERSION OPTION
| have a "Conversion Option~ if marked (X) below.

apply to my loan.
{A) | do not have a Conversion Option.

if there is no (X) marked, then a Convers.or. O ntion does not

(B) | have an option to convert to a fixed rate as described below.

{B-1) | have a Convarsion Option that | can exercise, unless | am in defauit or this Section 5(B) will not permit
me to do so. The "Conversion Option" is my option to convert the interest rate | amn required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5{(B-2) below.

The convarsiun can take place at any time after one yeer from the due date of my first payment. The "Conversion
Date” will be the first day of the month after | have satisfied all of the conditions below, as determined by the Note
Holder. if | want to exerciss ths Conversion Option, | must first satisfy any condition which may be required by the Federal
Nationa! Mortgags Association as a condition to its purchasing the loan at the time of conversion. | must also satisfy the
following conditions: (i} | must give the Note Holder 15 days advance notice that | want to do so: {ii) on the Conversion
Date, | must not be in default under the Note or the Security Instrument; (iii} prior to the Conversion Date, | must pay the
Naote Holder a convarsion fee of $500.00; (iv} | must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the principal balance of the
loan under the following circumstance: if at loan arigination, the principal amount of the loan is greater than 80% of the
stated value of the appraisal report cbtained in connection with my loan and private mortgage insurance from a company
acceptable to the Note Hoider is not in force in connection with the loan, then a new appraisal of the property securing
the loan may be raquired. | cannot exercise the Conversion Option unless | pay an amount which is enough to reduce the
amount | will be sxpected to owe on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value

of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

T1YR T-BILL INDEX
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{8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of

the date 15 days before the “Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus a percantage ranging from three-eighths of cne percentage point
(0.375%) to one and cne-sighth percentage points (1.126%), rcunded to the nearest one-eighth of one percentage point
{0.125%), dapending on the amount of the unpaid principal balance | am expectad to owe on the Conversion Date pursuant

to the following schedule:

0.625% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.325% for unpaid balsnces from $450,001.00 and Higher

It this required net yield cannot be determined because the applicable commitments are not available, the Note Holder wiit
determine my interest rate by using comparable information. My new rate calculated under this Section 5{B-2) will not be
greater than which is called the “Fixed Maximum Rate.”

{B-3) NESU’ SZQhENT AMOUNT AND EFFECTIVE DATE

i | choose tc exarcise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suff'~ient to repay the unpalid principal | am expected to owe on the Conversion Data in full on the Maturity
Date at my new «xe f interest rste in substantially equal payments. The resuit of this calculation will be the new amount
of my monthly paymint. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount

as my monthly paymrn until the Maturity Date.

12. UNIFORM SEC’. RFD NOTE
In addition to the prctections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed

(the "Security Instrument”), d7.ed the same date as this Note protacts the Note Holder from possible losses that might
result if 1 do not keep the promise’ that | make in this Note. That Security Instrtiment describes how and under what
conditions | may be roquired to n»Le immadiate payment in full of all amounts | cwe under this Note. Some of those

conditions are described as follows:
{A) Until | exercise my Convirsior Option under the conditions stated in Section 5 of this Adjustable Rats Note,

uUniform Covensnt 17 of the Security Ins(rument is described as foilows:

TRANSFER OF THE PROPERTY OR /4« ByNEFICIAL INTEREST IN BORROWER. If il or any part of the Property or
any interest in it is sold or transfarred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written cinsnt, Lender may, at its option, require immadiate payment in full of all
sums secured by this Security Instrument. How.ver, this cption shall not be exercised by Lender if the exercise is
prohibited by federal law as of the date of this Sv~wicy Instrument. Lender also shall not exarcise this option if: (a)
Borrower causes to be submitted to Lender informatior required by the Lender to evaluate the intended transferee as if 8
new loan were being made to the transferee; and {b) Lerider reasonably determines that Lender’'s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument

.
s

is acceptable to Lender.
To the extent permitted by applicabie law, Lender may vrurge areasonabie fee as a condition to Lender’s consent

to tha loan assumption. Lender also may require the transferee ¢ ripn an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and ac:zements made in the Note and in this Security
Borrower will continue to be obligated under the Note ard ‘his Security Instrument unless Lander releases

SSTEOSE

Instrument.

Borrower in writing.
H lender oxercises the option to require immediate payment in 7ull, Lender shall give Borrower notice of

acceleration. The notice shall provide a pariod of not less than 30 days fron the date the notice is delivered or mailed
within which Borrowear must pay all sums secured by this Security Instrument. '« “arrower fails to pay these sums prior
tc the expiration of this period, Lender may invoke any remediss permitted by tais Sacurity Instrument without further

notice or demand on Borrower.
{B} 1f | exercise my Conversion Option under the conditions stated in Sectior 5 of this Adjustable Rate Note,

Uniform Covenant 17 of the Security Instrument described in Section 12(A} above shall tlien cease to be in effect, and

Uniform Covenant 17 of the Security Instrument shall instead be described as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEKEST IN BORROWER. If all or uny yart of the Property or

any interest in it is soid or transfsrred (or if a beneficial interest in Borrower is sold or transfeived g~.d Borrower is not a
natural person} without Lander’s prior written consent, Lender may, at its option, require immaediats p_oymaent in full of all
sums secured by this Security Instrument. However, this option shait not be exarcised by Lender if axircigse is prohibited

by federal law as of the date of this Security Instrument.
if Lender exercises this option, lender shall give Borrowar notice of acceleration. Tha notice shall s side a period

of not less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accapts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

%' éﬂ(j/é—” (Seal) . AAALLLT
J#jmmoﬂﬁ Borrower SHELLEY J.

iﬁ%‘%@éﬁi - {Seal) {Seal}
Borrower

Borrower

Borrower

'mcxn ADAMS SR.
mmu
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