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HOME LINE CREDIT MORTGAGE

This shall be an amendment and rsestatement ol the Harrle Bank MHome Line Moriguage
dated February 3, 1903 aend recorded Merch 3, 1003 as Document 93160568 belwoon
the Bank ano tha Botrower and will becoine elfective upon scceplance by the Bank on
the dato appsaring below,

This Home Line Credit Mortgage i3 made this 28th cay of January, 1994, betwoen tho Morstgagor,
Kevin P. Rodgers and Diana Redgers, his wila, as joinl tenanta (herein “Borrowe:’), and the
Mortgagee, Harris Trust and Savings Bank. an liinois banking corporation whose address is 11! West
Monroe Street, Chicago, lllinois 80690 (herein °Lander’).

WHEREAS, Borrowar and Lender have ontered inlo a Harns Bank Home Line Credit Agroemant and
Disclosure Slatemant (tho “Agreament’) dated January 28, 1994, pursuant to which Bodower may
from tme lo tme borow from Londer sume which shaill not in tho aggregaio oulstanding principal
balance exceed $150,6C0.00 the “Maximum Crod:it® plus interest. intarasl on the sums borrowed
pursuant 1o the Agreemsnt is payable atl the rate and at the limes provided for in the Agroement. Altor
February 3, 1940 (tho *Eaxpiration Dale®) all sums oulstanding under the Agreement tniy bo daclarod
Adue and payabia, logathot with intorest thureon, unloes Lendor agreas to extend such Expitaticn Dato.
In any event, al’ amounts borrowed undor the Agreament plus intorest therean must bo repaid by
Fobruary 3, 2013 ({tha_“Final Matusity Date’).

TO SECURE to Lendurine repaymant of the indebledness incutred pursuant to the Agreamani, with
interest thereon, the pav.pant of all other sums, with inlerest thereon, advanced in accordance
harewith to proteci lhe secuiily oi this Mortgags, and the performance ol the covenants and
agreements of Borrowar cowliirad herein and in tho Agreemant, Borrower does heraby mosgage,
grant and convey to Lender ine iollowing described properly located in the County of Cook, Siate of

ilinois:
LOT 3 (EXCEPT THE NORTHWESTERLY 25 FCET THEREOF) AND ALL OF LOT 4 AND THE NORTHWEST 28

FEET OF LOT 7 IN BLOCK 3% IN OXFORD'S ADDITION TO KENILWORTH IN SECTIONS 28 AND 27, TCGWNSHIP
42 NCRTH, RANGE 13. EAST OF THE THIRD F AN ICIPAL MERIDIAN. IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NUMBER: 05-27-107-00Z, 05»27-107-010 andg 05-27-107-011

Which has the address of 234 Warwick Road. Kenilwciih, lkinois 60043
{(herein °Proparly Address’);

TOGETHER with all the improvermenis now or hereaiter eracted on the property, and all easements,
rights, appurtienances, rents, royallies, mineral, oil and gan sQhts and protits, water, water fights,
and watar stock, and all lixtures now or heceafier attached 10/ 1@ propertly, ait ol which, including
replacoments and additions thereto, shall be deemed 1o be and felna'n a part of tho property coverod by
this Mofsigage; 20d aill o! the foregoing, logether with said proparty, (or leasehoid estate il tous
Nortgago is on a leasehokl) are hcsein referred to as the “Property.”

Borrower covenants that Borrower I8 lawlully seised of the eslalo heroby cunireyad and has the rght
to morigage. grant and convey the Property, and thal Borrower will wasram 8/« 0tond geno-aily the
utio to the Property against all claims and Jdomands, subjuct 10 any me. 330988, declarations,
easements or restrictions fisted in a schedule ol exceptions (o coverage in any litlo.insurance pdlicy
insuri Lendars interest in the ty. ’

ng s faterost in tho Property . DEFT-01 ACCORDING
COVENANTS - : : > 1 | TRZH_354¢ ©3/04/94 1
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Borrower and Lender covanani and agree as follows: * ' CoURY Y RECORDER

\§41 . Payment of Principsl and Interest. Borrower shall promplly pay when due the principrs Of
and intorest on the 'ndabtegness incurred pursuant to the Agreement. together with any foos and

charges as provided in the Agreement.

2. Application of Payments. Unless applicable ‘aw providss otherwisoe, all payments roeceived
by Lender under the Agreement und paragraph 1 hergol shall be applied by Lender lirst in paymant of
any advance made by Lender pursuani to this Morigage, then to irlerost, tees and charges payabte

\\
Cg“
=
U pursuant o tho Agreemsent, then 1o the principal amwunts outslanding under the Agroemunt.
- ;
\‘-{

3. Charges: Liens. Borrowsr shall pay or cause 0 be said all taxes, assessmants and other
churgas. lines and impositions attributable to the Property which may saitain a gnority over this
Mortgage, and leasehold payments or ground rants, it ary, Including all paymeris due under any
moitgage disclosed by the litle insurance policy insuring Lender's inlerest in the Property. Bofrowar
_ shal!, upon request of Lender, promptiy fumish to Lender raceipts evidencing such payments. Borrowaer
~~ shall promplly discharge any lien which has prnionly ovar this Mortgage, except tov the lien ol any
mortgage disclosed by the title insurance policy insuring Lender's interest in the Property; provided.
that Borrowar shall not be required to discharge any such lien so iong as Borrowes shall agrea in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, of shah
in good faith contes! such lien by, or defend entorcement ol such jienn in, iegal proceedings which
operate to prevent the enlorcement ol the lien or torfeiture of the Property or any part thereof.
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q. Hazard Insurance. Boroviar shall keop the improvoemaonts now Grsling or heroaslier otected
on tha Proparty insured aga:nst fo8s by fitn, harards ncluded within the term “ertended covetago.”
and such othor hazarda as Londer may requito and in such amounts and ot such ponods ns Londor may
tequira; orovided, thal Lendor shall not coquire thal the amount of such covarage oxcood thiat amoant ol
coverage required to pay the sums sgcurod by this Mortgago and any othot mortgage on the Property

The insurance carrior providing the ingurance shall bo chosen by Boriower subiect 1o appioval by
t.ender; provided, that such approval shall not be unroasonably withheid. Ait premiums on insurance

policies shall be paid in a imely manneor.

~

All insuranca policias and renowals theroo! shall be in form acceptabie to Lender and shall incivde &
standard mortgage clause in favor of and in form acceptable to Londer. Upon requost ol Londeor.
Borrower shall promptly furnish to Londer all tenowal nouices and all rezepts of pad premiums. in the
event of loss, Bourrower shall give prompt nolice 1o the insurance carfior and Lender Lendor may mave

proof of foss I not made promplly by Boriower

Unlass Lenuer and Borrowor othoiwise agreo in wniing, insurance procooeds shall bo apphed to
restoration orrapair of the Property damaged. providod such rostotafion of ropair s economcally
feasible and t2@_<ocurity of this Mortgage Is not theroby impairad. If such restoration of frepair 1S not
economically felisirie or i the securnty of this Mortgage would be impawed. the :nsutance proceeds
shali bo appliod to«he sums socured by this Mortgage, with the axcess, if any, paid 1o Botrower. If the
P:operty is abanocnuc by Borrower, or it Borrower fails to respond to Lender within 30 days trom tha
dale notice is mailed by tonder lo Borrower that the :nsurance carnier offers 10 setiie a claim for
insurance benofits, Lender /s authorized o coliect and apply the insurance proceeds atl Lender's option
aitker 1o restoration or repai’_zi the Property or 16 the sums secured by this horigage.

Unless Lender and Borrower olagraisa agreo in wrnting, any such applicauon of proceeds 1o principai
shall not extend or postpone the cue date ol any pdayments due under the Agreement. or change the
amount of such payment. If under pa‘agreph 17 hereof the Properly 1S acquired by Lunder. all nigits,
1o and interest of Borrower in and !'o any insurance policias and 1n and 1o the proceeds thereof
resulling from damage 1o the Property prior 15 the sale or acquisition shall pass 1o Lender to the extent
of the sums securad by this Mortgage immedialily prior to such sale or acquisiion.

5. Preservation and Maintenance of Poperty: Leaseholds; Condominiums;

Planned Unit Developments. Borrower shall keep tho Propefty in good reparr and shall no! commi
waste o1 permit impairment or deterioralicn of the EBrorarty and shall comply with the previsions
any tease i this Mortgage is on a feasehoid. (f this Mortjace.is on a unit In a condgominiun: Ar a planned
unit development, Bosrower shall perform all of Borrower's obligations under the declasation or
covanants croating or governing the condominium of piKinied unit development, the by-laws and
regulations of the condominium or planned umt developmar., and cornstituent documents. if a
condominium of planned unit development riger is cxecuted b, Forrower and recorded togettier with
this Mortgage, the covenants and agreements of such nder shail“oe incarporated mto and shall amend
and supplement the covenants and agreements of this Mortgage as if 10 nijer were a rart heteol.

6. Piotection of Lender's Security. I Borrower fails to partorm o covananis

and agreaments conlained n this Morigage, or il any action or procesdr.g /s commenced which

materialiy atfects Lender's interest in the Property, inciuding. but not hmyCZ-1o, any proceecing
brought by or on behall of a prior mortgagee, eminent domain, insolvency. cofa enforcement. or
arrangements or proceecdings involving a bankrupt or decedent, then Lender at Latder's option, upon
nolice to Borrower, may make such appearancos, disburse such sums and take su.n uction as is
necessary to protect Lender's interast, including, but not limited to. disbursemen. of/ reasonable

attorneys' ioes and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shad oecome
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender ayl.o lo

Vol
od other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting
::3 payment thereo! and shall bear interesi from the date of disbursement at the rate payable from tme o
N — time on outstunding principal under the Agreemen!. Nothing contained in this paragraph 6 shaill require
?-'1 Lender 10 1nCur any 6xpense Or lako «#ny action hereunder.
" 4

i 7. Inspection. Lender may make or cause 10 be made roasonable anlties upon and inspections of
the Property, provided thal Lender shail give Bofrowar nolice prior to any such inspection specilying
reasonable cause therefor related to Lenders interes! in the Property.

q
N

8. Condemnation. The proceeds of any award or claim fot damages. direct or consequentual, n
connection with any condemnation or othar taking of the Property, or part thereof, ot for conveyance
in ticu of condemnation, are horeby assigned and shall be paid {o Lender. In the event of a 1olal or
partial taking of thc Property, the proceeds shall be applied 1o the cums sacured by ltus hortgage. with
the excess, it any. paid to Boriower.

Page 2 of 4




UNOFFICIAL COPY

It ihe Propaerty i3 abandoned by Borrowos, or i, after notice by Legndor 1o Borrower thai the
condemnor offera to make un award or soltie a claim for damagyes, Barrowor fuite 1o respond to Londer
within 30 days aftor tha dale such notice ia mallad, Londer ia authotized 0 callact and apply thg
procaads, al Lender's oplion, oiher 10 testuration of repais of 1he Proparty or 1o the kums aacuted by
this Mortgage,

Uniess Lendor and Borrowor otharwisp agree in wriing, any such applicalion of proceads (o pnincipal
shali not oxtend or pastpone the due dato of any paymont duo under tho Agreaement or chanje the amount
of such payment.

9 Borrowear Not Released. Extonsion ol the lime for paymeont or modilicetion ol any othar tetrm
of the Agrayment or this Aorigago grantod by Lendor to any successor in interoel of Boitowor shatll
nol operata to release, in any mannar, the flablliiy o! the original Borrower and Borrowar's successors
in intarest. Lendar shall not be roquired to commence procoaedings against such succe3sdr or reluse to
extond time lor paymen! or cthorwiso modify any term of the Agreement or this Mortgage by raason of
any demand made by the original Borrowor and Borrower's successors in intorest.

10. Forbearsnce by Lender Mol a Walver. Any forbparanco by Lendar in exorcising any right
or remedy u'iGar the Agreomsnt or herounder, or otherwise uliordod by applicable law. shall not bo a
waiver ol or presiide the exorcige of any such right or romedy. The procurement of insurance or the
paymenl o! taxes o other liens or charges by Londer shall nct be a waiver of Lendei's right to
accelerate the matur’y f the indebtadness securea by this Mortyage.

1 1. Remedies Cumctlaifva, Al!'romodins provided in this Morlgago are distinct and cumulative to
any otiner right or reamedy. vidor this Morigago or afforéed by faw or equity, and may be erercisod
concurrently, mdapendonlly Q' _sugcossivoly.

12. Successors and Assigns '3~und; Joint ana Several Liability; Capliona.

The ccvenants and agreements herein contained shall bind, and the rights hateunder shail inure to the
respective successors and assigns of Lunder and Borrower. Al covenants and agreements of Borrower
shall be joint and several. The caplions and hoadings of the paragrapha of thie Mortgage aro for
convenience only and are not to be used 1 in.orprator defina the provisions hereof.

13. Notice. Except for any notice raquired undir appiicable law lo be given in anothor manner, (a)
any notice to Borrower provided for in this Mortgi ge shall be given by malling such notice by cenified
mail, addressed to Borrower at the Property Addriss or at such olher address as Berrower may
desigrate by notice to Lencer as providad herein, and (b) any notice lo Lender shall be given by
certified mail, return receipt requaested to Lenders addrisss statod herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been givan lo Borrowuar or Lender when given in the manner

designated herein.

14. Governirng Law; Severability. This Mortgage shall be gouerned by the law o! the Stale

ot lilinois. 'n the event that any provigion or clause ¢! this Mortgage or \ha Agreament conflicts with
applicable law, such contlict shall notl affect other provisions of this Murtgage or the Agreement which
can be given elfect without the conliicting provision, and o this snd the p.o.'sions of the Mortgage and
the Agreement are deciared to te severable

15. Boirower's Copy. Borrowar snall be furnished a conformed copy of the \greament and of this
Mortgage at the time of execution or after racordation hereof .

16. Revciving Credit Loan. This Moitgago s given to secure a rovolving crodit Icun, unloss und
untl pursuani to tha Agreement such loan is conveitod to an instaliment loan, and shall sacvie ot dnty
presently existing indebtedness under the Agreement butl aiso fulure advances, whether such’ auvances
are obligatory or ic he made a! the option of the Lander, or otherwise, as ara made within 20 jears
from the data hereo!, to the same eoxtent as if such {uture advances were made on the date ¢. the
execution of this Mortgage, although thera may be no advance mada at the tima of execulion oi-tnis
Mortgages and although there may be no indebtedness secured hereby outstancing a! ‘he tme any
advance is made. The lien cf this Mortgage shail be valid as to all indebiednass sacured hereby.
including future advances, from the time o! its filing for record in the recorder's or ragistrar’s olfice
of the county in which the Proparty is locatad. The total amount of indcbledness secured hiareby may
increass or decrease from lime 10 time, bul Lthe total unpaid balance of indebledness securad hareby
(inciuding disbursements which the Lender may make under this Morlgage, the Agreement, of any other
document with raspeclt thoreto) at any one lime outstanding shall nct exceed one hundred hity percent
of the Maximum Credit, glus interesl thermon and any disbursements made for paymeni of taxes,
spectal assessmeants or insurance on the Preperiy and intorest on such aisbursemenis {ali such
indeblednass being heroinaller refarced ic as the "maximum armount secured horeby®). This Merigege
shall be valid arki have priority over all subsequent jlens anc encumbrances, including statulory liens,

excepling solely taxes and assesaments levied on the Propaerty, to the extent of the maximum amount

secured hereby.

Page 3¢l 4

?!Zt'();:z-,;

.
b




-1

(MZL’

.(:/:,,.2

,

UNOFFICIAL COPY

17. Termination and Acceleration. Landar st its ophon may toiminuato the avalabitity of toans
under the Agreemeont, doclare all amounts owed by Borrower 1o Lender under the Agrooment 1o bo
unmadintoly dua and paynsbio, and anforca ds aghte undet this 1MMonguage o (o) Borrower tinle 10 mato
any payment dus undor the Agrecinem soecurod by this Mortgage, (b) Bsoncarnr neta o fntle 1o ngt 0 a
way that adversaety aflocts anv of the Londora socunty for the tndeblodnuss tocutod by this Mortgago,
or any right of the Londer in the Proparty or othor secunty for tho indebiodness secutod by thin
Mortgage, o1 {¢) any appli:ation or slalement furiished by Borrower 1o tho tender is found to be
matenally lalse. Tho Lendrr's secuniy shall be presumed to be adversely affoctod if (a) all or any parn
of the Proporty or an interest theremn is sold, transtoired, encumberod, of conveyed by Borrower
withou! Lender's prior wrillen consent, excluding tho craaton of a lien or encumtirance subordinate to
this Mortgage. (b) Borrowor defaulls undet any crodit instrument or morilgage evidoncing of securing
an obiigution whose lian has any priotity ovoer the lien croated by this Montgago (¢) Rortowor fails 1o
comply with any covcnant of agrooment in this Mortgago or the Agroemont H it becomos nocessary to
torsclose this Mortgage by judicial proceeding, Londer shall bo antitied 1o colloct in such proceeding all
expenses of foreclosure, including but not hmited 1o reasonable attorneys’ fees, and costs of

documentary evidence abstracls and liile reporls.

18. Assigrmant of Rents; Appointmont o! Roceiver; Lender in Possession.

As addiional “security heraunder, Borrowoer horeby assigns 1o Londor tho ronts ol tho Proponty,
provided that Forrawaer shall, prior to acceleration under paragraph 17 heteol ot abandorment of the
Proparty, have tlie right to collect and ratamn such rents as they becoma dua and payablo.

Upon acceleration unur. paragraph 17 haroof or abandonment of the Property. and al any time prior 10
the axpiration nf any poancd of redemption following judicial sale. Lendor, in porson, by agent o1 by
judicially appointed recoive’, 'shall be ontitlod 1o onter upon, take possession o and manage tho
Property and to collect the 1035 of the Property including those past duo. All renls colinclos by Lendet
or tha receiver shall be apphoed. fiest to payment of tho costs of management ol tho Property and
collaction of rents, including. but ¢ limited 1o receiver's foes, premiums on recoiver's bonds and
reasonable attorneys’ fees, and then to _the sums secured by this Mortgage Lender and the recenver
shall be liable 10 account only ior thos¢ rerts actually received.

19. Relense. Upon paymon! of all sums securod by this Mortgage and termination of the Agroeament
Lender shall rolease tms Mortgege withovt chnige to Borrower Lender shall pay al! costs of

recordation, 1t any.

Waiver of Homestead. Borrov ar hereby waives all rigiits of homestead exemption in the Property.
IN WITNESS WHEREOF, Borro.ser has executed this Marigeoe

@{; 45/(4/—”‘ ..... N A S —

Diana Rodgers T Sorrower

STATE OF ILLINOIS

COUNTY OF______. @,&Q > . } sS
1. OMQI\AA’.L 'K(‘QQ-LZar\Q . e i __ . aNotar, Public

in and for, personaily known to me 1o be the same person(s) whose name(s) ______________ subscroed
10 the foregoing instrument, appeared before me this day n person and acknowledgeu *hat
signed and delivered the said instrument

-— he - P
as _. i ____ treoc and voluntary act, for the uses and purposes therein set {orth
\_:lv n,under my hand and notariai seal, this ____j__ﬁj_____ _._ . Gay of Bg,‘(/_’fc(f.ﬂ%
&
e
{ d/{_((%j \{Qz-é Q My Commission Expites \,}/«Q(QV/?_;7;_
Notary Pu

ANAAAAAALAASAANAA

OFFICIAL SEAL
CAROi. SUNDEPLAND

NOTAKY PLBLIC, 63 ATE OF .u-umsg

Thls instrument Prepnred By:

Nancy M. Schneider - 111/3E
111 Wesi Monroe Street
Chicago, tilinois 606390

MY COMMISSIO0% EXTIRES 03°22.97
A AAL AAAAAAAANA AA AAAAA AAAAAAA,.
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