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MORTGAGE

THIS MORTGAGE £ Security Instrument”) s given on February 23, 1994
The mortgagor is ~ CHARLFES IVY & MAXIRE IVY, hiw wifu

South Shore Bank of Chicrgo ("Horrower”), This Sceurity Instrument s given 1o

which is organized and existing under the Juws of 11linolis . und whose address is

7054 8. Jeffery Blvd., Chicago, %L L0649 ("Lender”), Borrower owes Lender the principnl suim of

¥ifteen Thousand and 00/100 sl N——
Dollars (U.S.$ 15,000.00 ). This debt.bs 2videnced by Borrower's note duted the sume dute as this Security

Instrument ("Note”), which provides for monthly payments, with the ful} deb, if not paid carlicr, due and puyable on
february 15, 2004 . This Security Inxirument secnres to Lender:  (w) the repuyment of the deb
evidenced by the Note, with interest, and all renewils, extensiony atid moddifications of the Note; (b) the puyment of all other
sums, with interest, advanced under paragraph 7 1o protecy the securily of this Security Instirument; und (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument ead She Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender ihe Tollowing described property lozaied in City of Chicago

COOK County, Nlinois:

THE NORTH 36 PEET QF LOT 83 IN TODD'S SUBDIVISION DF THE/SGU'TH 1/2 OF THE NORTH 1/2
OF THE EAST !/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHL? 32 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLUL, ‘

COMMONLY KNOWN AS: 1439 N. MENARD AVE., CHICAGO, I[L 60651

DEPT-01

P.I.N. #16-05-212-007-0000 C L Te4464 TRAN 4510 03704796 12
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THIS IS A JUNIOR MORTGAGE.

which has the address of 1439 N. Menard Ave, Chicago '
{Sirect} 1City) 6‘(

lilinols 60651 {"Property Address"y
{Zip Codde}
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candenziation vr other tuking of uny pars of the Progerty, or for conveyinca fis Hew of comlenmation, ure horeby assignod
shudl b paidd 1o Lemder.

It the event of o toll taking of the Propeity, the proceeds shiall e applicd o the sums secured by thhy Security
Instrummient, whether or not then due, with any excess piidd o Borrower, In the event of a pantial mking of the Propeny I
which the fair market value of the Propenty immiediately before the tuking is equal (o or greater thim the smount of the sums
secured by this Sceurity nstrument immediately before the tuking, unless Borrower and Lender olfierwise ngee in writing,
the susiis secured by s Seeurity lnstrnment shall be reduced by the amount of the peoceeds mmhiplied by the following
fractions: () the 1oksh smonns of e swmy seemed immedintely before the taking, divided by (h) the fair nurket vihie of the
fropeay inmnediatety before e wking, Any bulunce shall be pudd to Burrower. Lo the evem of o purtial tuhing of the
Propenty i which the Sair market vittue of the Propesty immmediately befire the taking  less i the amount of the sunm
secured imnediately betore the tshing, unless Borrower und Lender otherwise ugree in writing or unfess upphicable law
otherwise provides, the provecds shath be apphicd to the sums secured by this Securily tustement whether or not the sums e
then due,

It the Property iv abindoned by Burtower, or il afler notice by Lender 1o Borrower that the condennwr offer to muke
aiy sward o setthe @ st Tor damages, Horrower (ails fo respond W Lemder within 30 days atter the date the notice s given,
femder is authorizcs 1o eoflect o upply B proceeds, o s option, citber 1o sestoration oe cepair of e Property o o the
sty seewved by this Seenrity Dimtramnt, whether v nol then due,

Unbess Lander i Sormower ntherwise mgree in writing, uny application of proceeds o principal Shsll wor extend or
postpone the due date of e monthly paynients refened 1o in paragraphis | ant 2 or chinge i asiount of sach payments,

1. Borrower Not/Relvwed; Forbearance By Lender Nat u Wabvers  Exiension of the tine Jor payment or
modification of mmogtization CCinesums secured by this Security Instramient granted by Lender to any snecessor in interest
of Borrswer shall not opesate 1o eiesse the iability of e origing! Botrawer or Bormwer’s suecessors ininterest, Lender
shiall pot be required o conunence Sroceedings agiainsl any suecessor in interest or efuse to extend time for payment or
atberwise modify amortizatien of the s secured by this Sceurity Insimsment by reason of uny dessond imade by the originn
Borrower or Bormwer’s suceessors 0 inicies, Any torbearance by Levader in excrcising any right or eemedy shuth nod be a
waiver of or preciude the exereise of any right vl remedy,

12, Suecessors and Assigny Bounds Jobat and Several Linbilty; Caosigners, The covenants gad agreements of this

Security Instrument shall bind ard benesis the successors il assighs of Lender and Borrower, subject o the peovisions of
pucagraph 17, Borrowers covenants und apreenents shilb-be Joint mmd several, Any Borrower who co-signs this Security
fstruinent but does not exeeute the Note: () s co-sigrirg this Seeurity Instrument anly o mortgage, gramt and convey 1
Barrower interest in the Property undes the terms of this Secdiiy Instroments (5) is oot personndly sbligated o pay the sums
secured by this Security Tnstrument; i ) ngrees thie Lender and any other Borrowee iy ugree o extend, sodify, forbear
or make any accommodations with regard to the teems of this Stemity Iistrunent or the Note without that Borrower’s
consent,
13, Loun Charges. I the loan sceured by this Security Insiranent is sabject 10 o law witich sets makimuam loun
chiagges, and that law is finally interpreted so that the interest ar other bid Crges collected or 1o be collected in connection
with the loan exceed the permitted imits, then: () any such loun chrge st be reduced by the smount necessary 1o reduee
tive charge to the perminted Himit, and (h) any sums already collected from Borrawver witich exceeded pesmitted limits will be
refunded to Borrower, Lender nisy chioose to make iis refund by reduiing the peiseim owed under the Note or by nking o
direct puystent to Borrower, 1 a refund reduces principad, the reductinon will be e is o purtial prepuyment without any
prepaymient charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument siudl be given by delivering it or by
mailing it by first class mail unless upplicable daw requires use of another method. The notice shidl be direeted 1o the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender st be given by first cluss
mail 1o Lender’s address stated berein or any other sddress Lender designates by nolice i Bosrewer, /2y notice provided for
it this Security Jostrument shall be deemed o have been given to Burrawer or Lender when giver as provided in this
paragraph, ‘

15, Governing Luw; Severnbility. 'This Security Instrument shall be govemed by federal law wadaihe law of the
jurisdiction in which the Property is located, i the event that uny provision or cluuse of this Security Instaunent or the Nole
conflicts with applicable faw, such conflict shall nol affect other provisions of this Security Instrumient or the Note which can
be given effect without the conflicting provision, ‘To this end she provisions of this Securily Tnstrument and the Note are
deelared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anid of this Security Instrument.

17. Transfer of the Property or » Beneficlal Interest In Borvower, 1 all or any part of the Propenty or any inmterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaterred und Borrower is oot o nataral person)
without Lender’s prior written consent, Lender may, at s option, sequire immediate payment in full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dute of 1his Sccurity lnstrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide o period of
niot tess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security Instrument. [ Borrower fails 10 pay these sums prior 1o the expication of this period, Lender may lvoke any
remedics pemitied by this Security Instroment without firther notice or depwnd on Borrower,

1N, Berrower's Right to Reinstate, 1§ Borcower micets certein conditions, Borrower shall bave the right te have
enforcement of this Security Instrument discontinucd wt any time prior 10 ihe cacier of: ) § days (or such other period as

Single Family .- Funnie Mae/Freddie Mac UNIFORM INSTRUMENT -« Unitomm Covenanis $190 (puge 4 of 6 pages)

+5G02ZY6




e ] NOFFICIAL COPY

itk oy
B 0 g ) )

(v g fo g oNed) gy SIIMERAGY WHORAY - ENCHINGVHSAD IS RO IR T MR SRRy Hunig - Afantg oplieg

AUD LA UOTIMUIDI U IInBASI0D 30 1220 *saduunip Jo) g 10 paan S o spaaomsd o] usimapuey p)
yoRadsE g 1o asm apquanseas Surdpoads uoaxisuy ur opdoud Jo jo s oy e aoneu Janouog aard
s aapua g Saadnag o o suonaxisun pue uodn SaLHuD djguuoseas ati A madn s a0 apud cuopdadsuy g
) apgranddi s aoptiat] i
JAMOMOE] VAN NI BN S 1L QPRI 1) SPUD 2URINSIE ATRTLOME J0] 1000a0ha3 DL NN I8N Sso)
3 PLansd ob 20 133 up daunsuy oo aumo o) pannbay santiaid dpy Sed 1S SOOI PAILO ST P ajguia
SHU0AN) TR I Ay Pasoaddu soasny we &g paprassd onnbar japuar] g pouad g aag pue enonm s w) aimdand
aotninsay SO gy Sopuay Jo nonda ayg e panibas aq aaduo) ou S sudiAed 242820 ssorp caaumnsir adeiow jo
MO 111 DAIDSOE SNO]IENI ST S UTAS U S QAIINE A JIPUDTY 13 01X o pasias ao pasdit] SHN0aua dunmsny
anr uaips aamonses &g pist S wepead anmzansuy audpows SPRag a1 Jo gami-aio of [Eabd NS T puett g opu)
o Aud s 2asouog dfqupat ou st a0 adumnst alrduow wapainba Spmamisgns §p aapuaty S paasiddi sy
altusious snnuane un moap apd we Spsnoiaord aoesig SETLON Y 10 DRDLOY 0] 1503 31 01 udpraimba Afjuntesgns
O3 e W Ssnoraaad datwansey sdwipow i op uamainba Sprimisgns AFLAs0N mege o) pannbas sumnuard
AL A S JONELIDEE A0 11 3G oL sasean a0 sasdey sapuat) &g panmbay a3aaod aautmsut ARTHOW M nose)
S a0g e A e sty sdvdnow s s o) paaabar sumguait ayp Sed gy JBR0LogE IR R
SIS PAINDRS MO S FUITNIE O oo s admsnsin adeduows pranbag opuaty §1 aansansu) Amdey 'y
“ased
riuns.‘.ulm.l JONOLIOLE OF 2] LI DNV winin NERBILRTHTAN 'a;qn.(ml MRS PUE 31 JION I N NS O aep
UYL AUOLY NI ANDY PRS00 NN AR JO SRUERY S0 0] DT IOPUITT PUI JAMOMOE) SN[ WIMURI SN03E
SIEY G PAIIIS JAAOE J-I0r BmPPE Anodag Jmgs £ qdmdend spp aapun sapiat) S pasangstp siemoun: Suy
"0 0P 0} 2R 100 530 1apuay 7 ydisdined sapaapen
vonME AN SRUWERPUYTY ot aamdar axe o Suodozg agr uo Junoia pur sad) sdmmonn djgruosear dmaed uno
Suraddy uatinnsng QLG SugE s Snsd s gongas udn e £ paanaay sums Sue SugSed apnpom AR SUORR Iapia
Aadong ogy uy sipdn s aapuaty prm Spadald At g0 anfea gy doud o3 Oessaoan s raasinga og Sd puir op o swan puat)
V) ESUOLDEND 10 Sase] DDLU OF 500 DINGINI0] 2 DOLIRIININ J0) *Negosd Kadmyueg u Jupaodoad v e yans) suadosg
A uy sy saopuay g Spuarpuedis S gy Smpaodosd IS ST AP IO UANINHSU] SRS SRYE B pamue
SR pun simtased g upopaad o sppanseuog ) cSuadodg ML up SIGIY S 0PUTT 0 uolaag L
“Funta ur ot o
S0 LAPUATY NS ATLNY 08 JJITHS ]Iy 2a) 1 pur pro sl i Auddolgg S op ) soambnr Iamouog §1 Caseay i jo
stoistans 2ip) 10 ey Ajdwog Jrgs JaM0N0g)  POYISEd] 1 Ra STB0NISE] HUnoag s g) o caovapisa prdiouid v sk Snadoy
A o SNE $I3a0g WD SUOLMHASAHIL SL AU W00 NG TIPNINR 0N M1 A PAudPIAY teoy )
1A LODIIIDI U1 {UOIIILLIOIIE LRI SU I JAPRAT) ap1Atd appajiz) J0) 12PUdT) 0f SIUDANIS 10 D00 s
Jo sy Speea 2and cssanead vopmoyddir unop gy Iuunp LOau0g) ) OYMPOP U MG 0S| [RYS JIMOLOEE Mg
£IIRD0S S APUDTT I sy Sianadg st g paears vay oy o usaedun s aapo o Suadosg ayr o saonn
S JAANOLOE] BT JO ANNNI0] SIPREIAS UOTRUILIIP ity pood §aapuauy wgl Sunnd ¢ g passuustp k3 of Inpassoud 1o
tonar a1 Bursimd S 9 qderdeamd W papraoid it aImsuIA P AP NS M0 ARREIDN0L0E IS SILN0S K IpUaT
& pownasu] Hunoag sep &g pamasa uayy oy sidun Sruopnn asiaaao o fuadosg ap jo anuage; WSy pied
suanIpnk iy pood SJopudt) g undag S) ORI JO ALY IEIYM TTRIPREDII0 B0 AnHap0) LUt 1 neRp by
JIPYS 5a0nog] ARadoag b uo AsAs 1IN 30 *aRouMap 0] Auadosg At aope Sandesg s amdun go advwep Sonsap
BUL IS SDMOLDE JONNND SIIMOL0E]L PUOADY DN YIIHAY ISIND SIIIISTINDID SUNRGALAL SSIUR J0 "PRYYIA Sjqruostaiun
20100 gy uasuod ydya Tunus i somde asiauapo Japuat ssajun Kauednade ;o amp A 1D A o Ise
w oy asuapisas pdioniid s samouog se Suadosg oy {dnase 0y anULINED Jrys pum USRI, SNRS SHE O UOURIIND 21
o sdep Axes aggias aauapisas jrdionid Saomonng se SUadolg A asn pae ysHgRsa Adnose Legs 1amoung  SPIOIsIY |
tunponddy  unerp s sanon0g (SAd0S Y I0 UDIDIINAS PO DURUNUITY ‘ucHrAIAd Shurdnddg 'y
'uomz:gnhnn a1 o1 Joud Hgapautu uatnssuy
HHUNDIE SN AQ poansas swms ML Jo JuaiNa aty o) opua o) ssed eys vonstabae ap oy soud Susdoag g or afeamp woly
Juiynsas spazoord pun sagoed aiemsin Lue op 14T s samouog sapuay £q paanbar st Suadosg oy pzAdmied sapum
HOosimawArd oyt jo junae oy alurys o ¢ pur ) sydeideeed wy o) pauagas suawled Spyiuom s jo aep anp o auodised
1o puaixa jou s pediannd o) spaasozd jo noneadde Suw Suna uy oo SN0 aMcg PUR AU SSHU
“UDATT 81 2200 AY)
taym h3aq [im pouad A8p-(g AL, NP UALYE OV L0 DM UdINISU] Andag sip Ag paanaas sins Sed o) 0 Suadosg
2uojsat 4o ddas oy spasaced ap dsn Anue Japua] SpORd0Kd daWINSUL A OO0 (B IAPNDT] UILT WD 1 HUAN 61 PaIdfjo
S IDLLIND DOUEINSUY DU KL OPUITT WAL) 0L ISP F WRPEN JOMSUE J0U S0P Jo Anadusg ot suopaimqe 1omouog)
31 aasonog) oF pind ssaoxa L s tanp Uagn 0U 10 JaGgm uaEnsE) Amaag s g pamaas swns g1 o) papdde
M) g spansmad annknseL A CPIUDSSI) oG PInom ANINDAN S 0PUAT Jo AQINEa) SHRIMIOU0IA 101 5 dar Jo uoogsa
UL §|POUASSI] 10U 81 KNI SIapuaT) pui ajgisea) Apeanuouoas si amdos 2o tonweisas an gy padewep {uxdosg ap
Jo amdag so vonioisar oy patdde ag jieys spadooad dauinsul ‘R Ul 22538 ISIAINIO IDNOLIOE PUR 1APUT SN
Jasounog 4g Spdwod apmu jon j ssop Jo joosd axeiu AR IOpUaT IapiaT
pur 231ed anuednsuy R o3 o oo 24T jIrYS 128000¢] PSSO} 0 IAAD M) B} sdonou jamoud) pur st pred jo
1610020 1w 20pua7] 03 2417 Apdinoad pegs J9nonog 'Sannbal Japudt §| spemana pue saijad syl prog o) m3 o aary ey
2puar] astegy advduow pIpIS ¥ ApN[IUL {[rys put JOpuay o) Aqridodow oy s spEsauas pur sajod aoumnsu jiy
¢ ydvanand s aoumpaooon ut Auadolg oyn ur s s gapuat 1satoid o afaand umgn “uondo s Japud
1 AT IBPUDT *HA0GN POGLIdSAP DTIIAA0D IITILITUL O3 SHR) MOMOF J] PIdYYIA S[QUUOSEIIUN X 100 [JRUS gorgs paosdde
S4aPUATT 01 100fGNs JAMOLIOE A UNOYD D gy dduransul a Fuipraosd soue doumnsu dy g, sannbay sapuatp map spouad

AAT 3NIXVH ¥ AAT SATHVHO




UNOFFICIAL.CQRY; ;

mmﬁmmmluwnmwxumﬂyﬂwrwnumwnmn;mmnc~MvufﬂwIwmwnynmnmmiu;mwgmwm%ﬂ«MucmﬂMmMinlMx
Security Instrument; or (hi entry of u judgmen enforchng this Seeurlly hirument, Those conditions are that Borrower: {a}
puys Lemder ab sums which then would be due under this Securdty Instrament and the Note s i e seeeleration i
occurred; (b) cures any defanlt of any other covenums or agreemsents; (¢) puys sl expenses incurred in enfurcing this Security
tnstrument, including, but not fimited &y, reasomable antarneys” fecs; and () wkes such action as Lender nay reasonubly
require 10 sssure thit e Jien of this Security Iistrument, Lendees rights in the Property and Rarrowers obligation to puy the
sy secured by s Seeurity [nstiment shall contimge snchanged,  Upon reinstaremient by Bonower, this Security
fstrsmnent sl the obbigntions secured hereby shall remain fully ettective us il no aecleraiion hmd sccired, However, hin
right 1o reinstate shud) not apply I the cise of ueecleration wder pursgragh 17,

19, Sule of Note; Change of Loan Servicer. The Note or a pactial infesest in the Note (togethier with this Secority
{nstrument) ntay be sold one or more limes witlont prioe notice 1o Borrower, A sile sy revall i chinge in the entity
(known as the “Loun Servicer) that collects momihly payments due under the Note nad this Security listrusment. There alse
may be one or more changes of the Loun Servicer nnrelated o sule of the Note, 5 there is a chinge of the Louns Servieer,
Bortower wifl be given writien siotice of the change in sccordunce with purugraph 14 above and upplicable Inw, The notice
will stite the name und address of the new Loun Servicer md the address 1o which pagiments should be made, The notice will
alse contuin wy obarintormstion required by applicable uw,

20, Husardons substances, Borrower shall nol catise or peant the presence, wse, disposal, storage, o releise of uny
Hazurdous Substnees eseor in the Property, Borower shull sien do, nor sllow ayome ehbe 1o do, anything affecting the
Property that is in violinies ol any Environmental Law. The precedimg twe semtences slisld not apply to thee presence, use, o
storage on the Property of sozglaiantities of [lazardous Substunces that nre generally recagnized 10 be approprisie o nonmal
rexidentind uses and 1o maintenarce of the Property,

Bocrower shall prompily giveader writien notice of wny investigation, clim, demand, iwswit or other setion by any
governmentul or regulitory agency ozprivite party involving e Propenty wd wny Hizurdous Substance or Environsiental
Law of which Borrower has sctual heawledge, 15 Borrowes Jemms, or In notilied by woy govermmental or regalutory
nuthority, that sy removal or other remcatsaon of any Huzardows Sibstance atfecting the Property is necessry, Borower
shitl promptly ke all necessiny eemedial aciis i accordince with Environmental Law,

A wserd 1 this paragraph 20, " Hizardous Substances” are those substunces delned as joxie o isardons substiices by
Environmennis Liny e the following substancest ssollve, kerosene, other Sammable or ioxke petrolenm producis, toxic
pesticides and herbicides, volatile solvents, materkals choiining ashestos o formuldebyde, amd rdiosctive mmerisls, - As
ssed i this paengraph 20, "Environmental Law™ moans et lawas aned (aws of the jurisdiction whera the Property is Jocted
that relie to health, safely ar envicotmental pretection,

NONUNIFORM COVENANTS. Horrower i Lender nther covenini amd agres i foliows;

31, Accelerntion; Remedies, Lender shall give notlee So Boreower prior o seeelerntion followlng Horeower's
breuch of uny covenunt or ngreenient In this Security Enromeont gt not prior do weeclerstion nnder peugragh 17
wnless upplicable lnw provides viberwise), The notlce shull speeliys (9) the defuults () the wetlon reguired to cure the
defunlt; (¢) u date, not less thun 30 days from the dute the satlee Iy geven o Borrower, by which the defuwlt must be
cured; und (d) thit failuce to cure the defunlt on or hefure the dite speciiied In he notiee may resuly in nceclerstion of
the sums secured hy this Securlly Instrument, foreckimure by Judiclal proceeding untd sate of the Property, ‘The notice
shull turther Inforns Borrower of the elght to relnstate after necelerution e the vight (o wwert in the forecliosure
proceeding the non-existence of w defuult or uny other defense of Horrower (5 woeelerutlon and foreclosure, IF the
defunit v not cured on or before the dste specified In the notlee, Lender ut lis opeban cauy requlre Immedlate puyment
{n full of wil sums secured Dy ihis Secority Instrument whhout fuether dessand and_may foreclose this Security
Tnmrument by jutlicisl proceeding, Lender shall be enfitled 10 collect all expenses incercod i purssing the remedies
provided in this puragruph 21, inctuding, but not imlted to, ressanabie mtoroeys® fees wnd cosnof (e evidenee,

22, Releuse.  Upon payment of all sums seenred by this Security instrament, Lemder shofi_release this Security
Insirument without charge 1o Borrawer. Borrawer shitl pay any recordunion coss,

23, Wabver of Homestead, Borrawer waives all right of homestead exemption in the Property.
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