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THIS MORTGAGE (“Security Instrument”) is madc on February 18, 1994
The Mortgagor is
EMILIANC PEREZ, AND
ERNESTINA PEREZ, HIS WIFE

ARV

whose address is 4118 WEST GCEORGE STREET, CHICAGC, IL 60641

.("Borrower”). This Security Instrument is given to

MARGARETTEN & CCoANY INC

which is organized and exisiing rader the laws of the State of New Jexsey . and whose
address is GNE RONSON RO ISELIN NJ 08830
.("Lender”). Borrowsr owes Lender the principal sum of

One Hundred Nine Thouszand. One Hundred Fifty-Eight and 00/100

Dcllars (U.S. S 109,158.00 >. This dcbt is evidenced by Bostower's Note dated the same date as this Security
Instrumet ("Note"), which provides for moninly pavments, with the full debt, if not paid earlier, due and payable on

March 1, 2069 . This Scourity !nstrument secures to Lender:  (3) ihe repayment of the debt evidenced by
the Note. with interest, and all renewals, extensions »ud modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security. ip<trumeat; and (c) the performanace of Borrower’s covenants and agreements
under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
folluwing described propeny located in

COOK County, lilinois:

LOT 33 IN BLOCK 5 IN BELMONT GARDENS, LeING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 27,/ TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEZQIAN, ACCCRDING TO THE
MAP THEREOY RECORDED JUNE 18 1913 AS DGCUMENT NO. 5203764, IN
COOK COUNTY, ILLINOIS. PIN 13-27-222-028
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which has the address of 4118 WEST CGEORGE STREET, CHITAGO, IL 60641

TOGETHER WITH all the improvements uow or hereafter crected on ihe property, and all casements, rights, appurtenances,
cents. royvaliies. mineral, o1l and gas rights and profiss, water rights and stock and ali fixtures now or hereaiter a parnt of the property.
All replacements and additions shali also be covered by this Security Instrument. All of the forsgoing is referred (o in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law(ully scised of the estate hereby conveyed and has the right to mortgage. grant
and convey the Propeity and thal the Property is uncacumbersd, cxcept for encumbrances of record. Borrower warrants and will
defead generally the title to the Property against all claims and demands, subjecs 10 any ercumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the debit
evides.ced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and intcrest as set forth in the Not and any late charges, an installment of any (a) taxes and special asscssments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums {or insurance
required by Paragraph 4.

Each monthiy installment for items (a), (b) and (c) shall equal onc-twelfth of the anrual amounts, as reasonably cstimated by
Lender, plus an amount sufficient t¢ maintain an additional balance of rot more than cne-sixth of the estimated amounts. The full
annual amount for cach item shail be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (D) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthiy payments
for such items payable to Lender prior 1o the duc dates of such items, cxceeds by more than onc-sixth the estimated amount of
payments required to pay such items when duc, and if paymenis on the Notc are current, then Lender shall either refund the excess
over onc-sixih of the estimated paymicnts or credit the excess over one-sixth of the estimated payments io subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
ihe item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomies Guc.

As used in this Sccurity Instrument, “Secreiary ® means the Sceretary of Housing and Urban Developinent or his or her designee.
In any year in which the Lender must pay a mongage insurance premium to the Secretary, cach monthly payment shall also include
cither: (i) an installmen? of the annual mortgage insurance premium 1o be naid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security [nstrument is held by the Secreiary. Each monthly installment of the
merigage insurance prenuvm shall be in an amount sufficient te accumulare the full annuai morntgage insurance premium with Lender
one month prior to the d7c the full annual mortgage insurance premium is duc to the Secretary, or if this Security Instrument is held
by the Secretary, each maatb.y charge shall be in an ameunt equal to one-iweifth of onc-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to’ e the full payment of all suras secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any morngage insurance premium installinent
that Lender has not become obligzied (o pay 1o the Secretary, and Lender shall promptly relund any cxcess funds lo Borrower.
linmediateiy prior to a foreclosure sa‘e of the Property or its acquisition by Lender. Borrower®s account shall be credited with any
balance remaining for all instaliments > 1tems (a), (b) and (c).

3. Application of Payments. All paynents under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium toc paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the moathly mortgage insurance premium;

Second, to any taxes, special assessioents, ‘easchold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

‘Third, to interest due under the Notc;

Fourth, to amortization of the principal of the Neie,

Fifth, to late charges due under the Note.
3. Fir=, Flood and Other Hazard Insurance. Bciiower shali insure all improvements on the Property, whether now in

existence or subsequently erccted, against any hazards, catualtics and contingencies, including fire, for which Lender reGuires
insurance. This insurance shail be maintained in the amounts a'id fcr the periods that Lender requires. Borrower shall also insute
all improvements on the Property, whether now in existence or cubsequently erected, against loss by floods to the extent required

the Secretary.  All insurance shall be carried with companics approred by Lender. The insurance policics and any renewals shall
be held by Lender and shall include loss payabie clauses in favor of, 7id.in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail. Lender may make preof of ioss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and diveited to make payinent for such loss directly to Lender,
instead of tc Borrower and to Lender jointly. All or any par of the insurzicre proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securit>-instrument, first to any delinquent amounts 2pplicd
in the order in Paragraph 3. and then to prepayment of principal, or (b) to the restraiion cor repair of the damaged propenty. Any
application cf the proceeds to the principal shall not extend or postpone the duz Gac of the monthly payments which are referred to
in Paragraph 2. or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instruinent shall be paid to tlie entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Properly that extinguishes the indebtedness.
all right, title and interest of Borrower in and to insurance policies in force thall pass (o the-urchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Property: Borrov er's Loan Application; Leascholds.

Borrower shall occupy, establish. and use the Property as Borrower's principal residence within, sixty days after the execution of
this Security {nstrument and shall continue to occupy the Properiy as Borrower's principal residence (ot at least one yzar after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borroiver, or unless exicnuating
circumstances exis: which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating Jurumstances. Borrower
shall not commi: wasic or desiroy, damage or substantially change the Property or allow the Property to deteainiate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is i Zefault. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be (r cefault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or ‘ailed to provide
Lender with any material information) in connection with the loan evidenced by the Nete, including. but not limited-to, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee titlc to the Property, the leasehoid and fec titie shall nct be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipai charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obiigations on time directly
to the eatity which is owed the payment. If failure io pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payinents required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations). then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, incjuding payment of taxes, hazard
insurarce and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale. and at the option of the
Lender, shali be immediately due and payable.

CennoTih
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7. Coudemnation. The proceeds of any award or claim for damages, direct or consequentizl. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and thiy Secunty iastcument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
procecds o the principal shall not cxtend or postpone the due daic of the monthly payments, which are referred (o in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtecness undes
the Note and this Sccurity Instrument shall be paid to thic entity legally ensitled thercto.

8. Fees. Lender may collect fees and charges asuthorized by the Secretary.

9.Grounds for Accelcration of Debt.

() Defauit. Lender may, cxcept as lunited by regulations issued by the Secretary in the case of payment defaults, requise
immediate payment in full of al! sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccuriiy Instrument prior to or on
the due date of the next monthly payment, or

{ii) Borcower defaults by failing, for a period of thirty days, tc perform any other obligations contained in this Security
Inst-ument.

{b) Sale Without Cradit Approval. Lender shall, if permitted by applicable law and wilh the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property. is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantec as his or her principal residesice, or the purchaser or graniec
does so occupy the Property, but his or her credit has nat been approved in accordance with the requirements of the
Secretary:

(c) No Waiver. i circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such pay.ncuts, Lender does not waive its rights with respect to subscquent events.

(d) Regulativas o) %413 Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights
in the case of paymen’ defarlis 1o require immediate payment in full and fereclose if not paid. This Sccurity Instrument does
not authorize acceleration 0w 'oreclosure if not permitted by regulations of the Secretary.

(e} Mcrtgage Not Insured.” Rorrower agrees that should this Security Instrument and the notc secured thereby aot be
eligible for insurance under tho'National Housing Aci within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paraz=ph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A written statement of a3 authorized agent of the Sccretary dated subsequent to 60 days from the date hercof,
declining to insure this Secunty Inwtp.m:zat and the note sccured thercby, shall be deemed conclusive proof of such
inetigibility. Nowwithstanding the foicgsing. this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lender’s failure t remit a morigage insurance premium to ihe secretary.

10. Reinstatement. Borrower has a rigiit to be reinstated :f Lender nas required immediate payment in fuli because of
Borrower's failure to pay an amoun: due under tae” Note or this Security Instrument. This right applies even after foreclosure
proccedings arc instituted. To reinstate the Security I=itzument, Berrower shall tender in a lump sum all atnouats required o bring
Borrower’s account current including, to the extent theyarr oliligations of Borrower under this Security Instrument, foreclosurz costs
and reasonable and customary attorneys’ fecs and expenses pioperly associated with the foreclosure preceeding.  Upon reinsiatement
by Bortower, this Security Instrumnent and the obligations that it seoures shall remain in effect as if Lender had not required immediate
payiment in full. However, Lender is not required to permi. reiastatement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years inwe-diately preceding ihe commencement of a current foreclosure
proceeding. (ii) reinstatement will preclude foreclosure on diffcren grounds in the future. or (iii) reinstatement will adversely affec
the priority of the lien created by this Security Instrument.

11. Borrower not Released: Forbearance by Lender not a Wruvir. Extension of the time of payment or modification of
amortization of the sums secured by this Security Iusirumen: granted by Logier 1o any successor in interest of Berrower shall not
operate 10 release the liability of the original Borrower or Borrower's success.r ia interest. Leader shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paimcnt or oiherwisc modify amortization of the sumns
secured by this Sccurity Instrument by reasun of any demand made by the originy' Sarrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right cr remedy shall not be a waiver (f or preclude th= cxercise of any right or rensedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.- Tuc covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, sutject to the pravisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-stas shis Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and sonvey that Borrower's interest in the
Pruperty under the terms of this Security Instrument; (b) is not personally obligated to piy the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foroear or make any accommodations
with regard to the terms of this Security Instrument ur the Note without that Borrower’s conseni.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given t'y delivering it or by mailing it
by first class mail unless applicable law requires use cf another method. The noiice shall be directed a2l Propeny Address o: any
other address Borrower designates by notice to Lender.  Any twotice to Lender shall be given by first class riail to Leader’s address
stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sccuvdity instrument shall @2
deemed to have been given to Borrower or Lender when given as provided in this Paragraph. -

t4. Coverning Law; Severability. This Sccurity Insirument shall be governed by Federal law and the iaw ¢f the jurisdictify
in which the Propeny is located. In the event that any prevision or clause of this Security Instrument or the Note conflicts willi
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effect withoiit
the conflicting provision. Te this end the provisions of this Security Instrument and the note are declared to he severabic. o

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. L

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Property.
Borrower authorizes l.ender or Lender’s agents o collect the rents and revenues and hereby directs cach tenant of the Propenty (o
pay ihe rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pruperty as trustee for the
benefit of !l.cndcr and Borrowsr. Thnis assignmeni of rents constituics an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of bresch to Borrower: (a} all rents received by Borrower shall be held by Berrower as trustee for benelit
of Lender only. 10 be applicd to the sums secured by the Security {nstrumen:; (b) Lender shall be entiticd to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay ali rents duc and unpaid to Lender or Lender’s agent on
Lender’s written demarnd 1o the tenant.

Borrower has not cxecuted any prior assignment of the reats and has not and will not perform any act that would prevent Lender
from excrcising its rights under this Paragraph 16.

Lender shai! not be required to enter upon, take conirol of or maintain the Property before or after giving potice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.  Any application of rents
shall not cure or waive 2ny default or invalidate any other right or remedy of Lender. This assignmen: of renis of the Property shall
terminatz when the debt secured by the Security Instrument is paid in fuli.
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

{7. Foreclosure Procedure: lender st its option may require imraediate payment in fuli of all sums secured by this
Security Instrument without furthcer demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied to collect all expenses incurred in pursuiag the remedies provided in this paragrapa 17, including, but not Himited
to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of a)l sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives ali rights of homestcad exemption in the Property.

20. Riders to this Sccurity Instrument. If one or moic riders ase excecuted by Borrower and recorded together with this

Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BEO', Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower anc ricorded with it.

witnesses:
/

‘ ~
,2 N ;. -
% L ageel e 8L 2D /’.07[/@, oz < 4)_1- e
ILZANO PEREZ - ERNESTINA PEREZ

STATE OF ILLINOIS, COCK COUNTY ss

§, the undersigred, a Notary Public in and for said county and staic do herchy cortify that

EMILIANO PEREZ, AND
ERNESTIMA PEREZ, HIS WIFE

personally known 6 e 10 be the tame person(s) whose name(s) subscribed 1o the foregoing instrument, spplared before me this day'.C
in person, and acknowledged sthat (MCANK, they) signed and delivered the said instrument as (KXXKH, their, free and voluntary nc:z.;

for the uses and purposes therein set forth. o
Given under my hand and official seal, this i8TH day FEBRUARY, 1994 C.O"‘
My Commission expires: 6-15~95 7 S:;
X !; D ,gg ey g Iz " OFrlceALCObD%A)ll-A
i AM. JO¢ U(PIS*\ES 678
This Instrument was prepared by: MARGARETTEN & ACQMPANY, INC. Al
15441 S 94TH
ORLAND PARK IL 604 62
DOC. NO. Filed for Record in the Recorder's Office of
County, Illinois, on the day of
a o'clock m., and duly recorded in Book of Page
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