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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is gives oa  FEBRUARY 21, 1994
/POMIN LK R/ KORDURy /KNPy APQSERAL 184/ MONDIFY VX}/

DOMINICK R. KOHDOUT, SINGLE AND JOSEPH S. KOHOUY, SINGLE
JR.

This Security Inutruzeat is given (0  SUNBELT NATIONAL MORTGAGE
CORPORATION A ILLINCIS CORPORATION
which is organized snl o.isting under the laws of ILLINOIS
whose sddrees is 2974 LBJ FREEWAY, #200,
DALLAS, TX 75234 ("Looder®).
Borrower owes Lendor the praavpa! sum of
EIGHTY FIVE THOUSANO FIVE HUNDRED AND NO/100---
Dollars (U.S. § 85,500.-50 ). This debt is cvidenced by Borrower's noto dated the seme date as this Security
Instrumeat (*Note"), which provides for moothly payments, with the full debt, if not paid carlier, due and payable
on MARCH 1, 2024 . This Security Insirument sscures to Lender: () the repayment of the debt
avidenced by the Note, with interest, and all rvwels, extensions and modifications of the Nole; (b) the payment of all other
sums, with interest, advanced under parsgrap b 7 1o protect the security of this Security Instrument; and (¢} the performancs of
Roirower's coveoants and agreoments under iy Svcasity Instrument and the Note. For this purpose, Borrower doee herehy
mortgage, grant and convey to Leader the followizg soscribed property locuted in  COOK
County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO 4N} MADE A PART HEREOF.
PARCEL #: 11-19-417-017-1004

which has the sddress of 520 SHERIDAN ROAD, ¥3A, ) EVANSTON,
{Siroed) (City)
Iilinois 60202 {"Propesty Addreas”);
{Zip Code)

TOGETHER WITH ali the improvemeants now or hereafter erected on the properly, and all easements, appurtenances,
and fixtures pow or hereafier & pant of the property. All roplacements and additions shall also be covered by this Security
Ipstrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate herehby conveyed and has the right to
mortgage, grant and convey the Property snd that the Property is unencunbered, except for encumbraances of record.
Borrower warranis and will defend generally the title to tho Property ageingt all claims and demands. subject to any
vacumbrancos of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with linited
variations by jurisdiction to constitute & uniform securily instrument covering real property.
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Unit Nh. JQ&W@'EWMMHGMK :urivey of the !ul!éwlng
ovate: ' | o

described rea)
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Loty 11 10 J4, both inclusive, in Block | In Keeney shd Risin's Addition so Evanstots, sakd
Addition being a subdivision of the Part of the South 172 of the Southeast 1/4 of Section 19,
Township 41 North, Range 14, East oF the Third Principat Meridlan, which sirvey 1 attached
w2 Exhibit ‘A* to the Dectatstion of Cotdominium recorded a5 Documsst No. 24620749,
together with its undivided percentage interest in the coitunon elemeine.
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UNIFORM COVENANTS, Borrower andd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall prompily pay wien due the
principal of and interest on the debt evidenced by the Note and any prepayment and lats charges due under the Nots.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yeasly
taxea and masesamwnis which may saliain priority over this Securily Instrument as a lien on the Property; (b) yourly leasohold
paymwars or ground rents on the Proporty, if any; (c} yearly hazerd or property inaursnce premiums; (d) yoarly flood
insurance premiums, if any; (o) yoarly mortgage insusance promivuw, if any; and () any sumes payable by Bomower to
Lender. in sccordance with the provisions of peragraph 8, in licu of the paymens of mortguge insurancs premiums. These
itemns are called “Escrow ltems.* Leador may, at any limo, collact and hold Funds ia an amount not to oaceed the maximurn
amount 1 Jerder for a federally related mortgage Joan may require for Borrower’s escrow sccount under the foderal Real Estato
Settiement Procedures Act of 1974 as amonded from time io time, 12 U.5.C. #2601 et seq, (“RESPA"), unlees another law
that applies o the Funds sets a lessor amount. If 30, Leader may, at any time, collect and hold Funds in an smount not to
exceoy the lesser amount. Lentder may estimaie the amount of Funds due on the basis of cuitent dats and reasonable estimates
of expenditures of future Escrow [tems or odberwise in accordance with applicable law.

The Funds shell be held in ac institation whose deposita are insured by a fodoral agency, insirumenislity, or emtity
(including }.ender, if Londer is such an institstion) or in any Federal Home Loun Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may mol charge Borrower for holding and spplying the Funds, anncally analyzing the escrow
account, or verifyng the Escrow Items, untess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lemder may require Borrower o pay a one-time charge for an indepondent roal estats tax
reporting service usd by Lender in connection with this ioen, unloss applicabic luw provides otherwise. Unless an sgresmoni
is male or applicable /av' reyuires interost to bo puick, Lendor shall not be required to pay Borrower any interost or samings on
the Funds. Borrower sid £ender may agree in wriling, however, that interest shall bo paid on the Fiinds. Lender shall give to
Borrower, without cheige. 75 annual accounting of the Funds, showing crodits and debits to the Funda and the purpose for
which each debit to the Fuxic vas made. The Funds are pledges] as sdditional security for all sums secured by this Security
[natrumment.

1f the Funds held by Leider ~xcoed the amounts permitied to be held by applicable law, Lender shall sccount to
Borrower for the excess Punds a sccordepee with the requirements of applicable law. If the amount of tho Funds held by
Lender at any time i pot sufficient tO piv ‘he Escrow Hems when due, Lender may so notify Borrower in writing, and, in
guch case Borrower shall pay to Lende. the amount pecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive moathly piymmnts, al Lender's sols discretion,

Upon payment in full of ail sums secured by this Security Instrument, Londer shall promptly refund to Borrower any
Funds beid by Lender. If, under paragmph 21, Lo xier shall acguire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds bola %y Leader st the tine of acquisilion or sale as a credit agsinst the sums
secured by this Security Instrument.

3. Application of Paymenta. Unless applicatie law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaym nt chargaes due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and 'sst, to any late charges due under the Nota,

4, Charges; Liens. Borrower shall pay xll taxes, aiserzments, charges, fines and impositions altributable to the
Property which may attain priority over thiz Security Instrument; ard leaschold payments or ground reants, if any. Borrower
shall pay these obligations in the maaner provided in parsgraph 2,07 if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shsll prompiiy firip'ch to Loader all notices of amounts to be paid under
this parsgraph. 1f Borrower makes these payments directly, Borrower siw). prompily furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any liea which has priority over this Sec) rity lastrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acc cts’sfe to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the liea in, logal proceedings which i (e Lender’s opinion opemie to prevent the

)

enforcement of the lien; or (¢) secures from the bolder of the lien an agreement sahizfvior; to Lender subordinating the lien ol

this Security Instrument. If Lender determines that any part of the Property is subject 12 = len which may attain priority overs >

this Security [nstrument, Lender may give Borrower & notice identifying the lien. Barrovor oixall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower ahall keep the improvements now existir.g ur hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® anl ap/ ~ther harards, including
floods or flooding, for which Lendar requires insurance. This insurance shall be mainiained in the arsoiats and for the periods
that Lender requirce. The insurance carrier providing the insurance shall be chosen by Borrower subjec! 1o Lender’s spproval
which shall not be unresasonably withheld. If Borrower faile to mainiain coverage described above, Loider may, st Lender's
option, obtain covemge {0 protect Lender's rights in the Propesty in accondance with paragraph 7.

All insurance policies and remewals shall be acceptable to Lender and shail include a standard mortgoge clanse. Lender
shall hav= the right to hold the policiea and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal potices. In the sveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Loader and Borrower otherwise agroe in writing, insurmance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leszened. If the
restoration or repeir is not economically feasible or Lender’s security would be lessened, the insurance procoeds shall he
apolied to the sums secured by this Security Instrumeat, whether or not them due, with any oxcess paid to Borrower. If
Borrower abandons the Property, or does not snswer within 30 days & notice from Lender thal the insumnce carrier has
offered to settle » claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair or restore thie
Propesty or 1o pay sums securod by this Security Instrumeat, whather or not then due. The 30-day period will begin whou the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postipone the due date of the monthly paymcals reforred to in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property in acguired by Leader, Borrower’s right (o any insurance policiss and proceeds resufting from
damage t0 the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the soguisition.

6.  Occupancy, Preservation, Maintoance wwd Protection of ihe Property; Borrower’s Loan Application;
Leascholds. Borrower shal! occupy, establish, and use the Property as Bosrower's principal residence within sixty days afier
the sxecution of this Security Instrumcnt and shall coniinme 30 occupy the Property as Borrower's principal residooce
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for ut feast one yaar after the date of occupancy, uniess Lender otherwise sgreew i writing, which consent shall not bo
unreasonably withheld, or unless cxtepuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Froperty, allow the Propesty 1o detesiorate, or commil wasio on the Property. Eorrower shall be
in default if any forfeiture action or procesding, whether civi) or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or olborwise materiafly impeir tho licn croatod by this Security Instrument or Lender's
security interest, Bosrowes may cure mxh a default and reinstate, ss provided in pamgraph 18, by causing the action or
proceeding to be dismissed with s ruling that, in Lender’s good faith determination, precindes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materislly false or inaccurate
information or statements to Lender (or failed to provide Lender with any matevial informiation) in connection wilh the loan
evidenced by the Note, including, but not limited Lo, representations copcerning Borrower's occupancy of the Property as &
principal residence. If this Security Instrument is on a lesscbold, Borrower shall comply with all the provisions of the lease. if
Borrowoer acquirea feo title to the Property, the loasehold und the feo titie shall not merge unless Lender agroes to the morger
in writing.

7. Protection of Lender’s Righis in the Propesty. If Borrower fails to perform the covenanis and agrcemenls
contained in this Security Instrument, or there is a legal procooding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probste, for condemmation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatcver is necessary to prolect the value of the Property and Lender’s rights in the Property.
Londer’s actions may include paying any sume secured by 2 lien which has priority over this Security Instrument, appoaring in
court, paying resronabls attorneys® foss and entering on the Property to muke ropair. Although Lendor may take action under
this paragraph 7, L-ader does not have to do so.

Any amounts Gisbureed by Lender under thir paragraph 7 shall become sdditicral debt of Borrower secured by this
Security lnstrument. (Un'ess Borrower and Lender agree lo othor terms of payment, these amounts shall bear interost from the
date of disbursernent at iné Noto rato and shall be payable, with interest, upon notice from Lender to Borrower rexquesting
payment.

8. Morigage lwursmr. 1f Lendor required mortgage insurance as s condition of making the loan wecursd by this
Security Instrument, Borrower riwil pay the promiuma required to muintsin the mortgage inxurance in effect. If, for any
reason, the mortguge insurance co/r-age required by Lender lapovs or consen 1o be in 6ffect, Borrower shall pay the promiums
required to oblain coverage substantistly equivalent to the morigage insurance proviously in offect, at n cost substantially
equivalent to the cost to Borrower of (he av-rigage insurance proviowsly in effect, from an aiternate mostgage insurer spproved
by Lender. If substantially equivalent meitgage insurance coverage in not available, Borrower shail pay to Lender each month
a sum equal to one-twelfth of the yearly mv rigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to bo in effect. Lender wili accopt, use and retain these paymonts as & loss reserve in lieu of mortgage
insurance. Loss reserve paymeats may no longes b required, at the option of Leander, if morigage insurance coverage (in the
amount and for the period that Lender requires) piovided by an insures approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums requitc? 14 maintain mortgage insursnce in sffect, or to provide a loés reeerve,
until the requirement for mortgage insurance ends in & cordsnce with any written agreement between Borrower and Lender or
applicable law.

9, Inspection. Londer or its ageat may make romsonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior 1o an inspection s{ eciying reasonable cause for ihe inspection.

10. Condemnation. The procesds of any award or claim or Jamages, direct ot consequential, in connection with say
condemaation or other taking of any part of the Propesty, or for ooy cjrance in lieu of condemmation, are bereby nszignedd and
shall be paid to Lender.

In the oveat of a total taking of the Property, the procecds &wl, he applied to the sums secured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrow=.. In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is equuil to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bonwe: and Lender otherwise agres in writing, the
sums sccured by (his Security Instrument shall be reduced by the amount of tho priceeds multiplied by the foliawing fraction;
(8) the total amount of the sums secured immediately before the taking, divided Ly (%3 the fair market vaive of the Property
immediately before the iaking. Any belunce shall be paid to Bosrower. In the event of s ~ertial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the am>uns of the sums secured immediately
before the taking, unless Borrower and Lender othorwise agree in writing or unless applivable law otherwise provides, the
proceedds shail be applied 1o the sums secured by this Security Instrament whether or not the sums e then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ondemmnor offers to make
an award or settle a claim for damages, Borrower fuils to respond 10 Lender within 30 days afisr ¢ 'ate the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, sither to reslomtion or repair. of the Property or to the
sums secured by this Security Instrumment, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any spplication of proceeds 1o principai vhill not extead or
postpone the due date of the monthly psyments refeired to in paragraphs | and 2 or change the amount of sicn paymonts,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of tho sums secured by this Security Instrument granted by Leander to sny successor in interest of
Borrower shall not operats 10 release the liability of the original Borrower or Borrower’s successory in interest. Lender shall
not be required to commence proceedings sgainst any succossor in interest or refuse 1o extend time for payment or otherwise
modify amorization of the sums secured by this Security Instrument by reason of any demand made by the origionl Borrower
or Borrower’s successors in interest. Any forbearance by Lender in ozercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or romedy.

12. Successors and Assigas Bound; Joint and Severa! Liability; Co-signers. The covensnts and agreements of this
Security Instrument shall bind and benefit the succossors and aasigns of Leodir and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements ahall be joint and several. Any Borrower who co-signs this Security
Instrument but does not oxecute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey, that
Borrower's interest in ths Property under the terms of this Security Instroment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to eatend, modify, forbesr
or make any sccommodations with regaxl to the terms of vhie Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the lcan securi by this Security Instrument is subject to a law which sets maximum
loar charges, and that law is finally interpreied so thal the intorest or other lomn charges colisctod or to be collected
in connection with the foan exceed the permitiod limits, then: (a) sny mich Joan chargs shali be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) sny sums already collected from Borrower which exceodod

ILLINGIS - Single Family Pago 3 of3 Form 3014 9-90
Fennis Mae/Freddia Miac UNIPORM INSTRUMENT (1-93) IT-11306-43

GOV

gL




UNOFFICIAL COPY




_ UNOFFEICIAL COPY.

permitiod limits wil) be refunded to Bo endor may choose 1o make this refund by mdw,inz the principal owed undor
the Note or by making » direct payment o Bommr If » refund reduces principal, the reduction will bo treated as & partial
prepayment withoul any prepaymont charge under the Note,

i4. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deiivering it or by
mailng it by first class mail unless applicablo law roguires wse of anolher method. The notice shall be directed i the Property
Addross or any other address Borrower designaies by notice to Loander. Any nofice (0 Londer shalf be given by firet class mail
1o Lender’s address siated herein or any other addross Leader designates by notice to BRorrower. Any notice provided for in
this Security Instrument shall be deemed to have boen given to Borsower or Lender when given as provided in this paragreph.

15, Goverming Law; Severability. This Security Instrument shail be governod by fedoral law and the law of the
jucisdiction in which the Property is Jocated, In the ovent ihat any provision or clause of this Security Instrument or the Noto
conflicts with applicable law, such conflict shall not affoct other provisions of this Sectrity Instrument or the Nots which can
be givem offect without the conficting provision. To this eod tho provigions of this Security instrument and the Note sre
declared 1o be severuble.

16. Borrower’s Copy. Borrowor shall be given one conformed copy of the Note and of this Security Instrament.

17. Tranafer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred {or if & beneficial intercat in Bosrower is sold or transforred and Borrower is not a natursl person)
without Lender’s prior writien comsent, Londer may, st is opllon, require immedinte payment in fill of sll sume secured by
this Security Inst{uinent. However, this option shall not be oxescised by Lender if oxercise is prohibiled by federal law xa of
the date of this Security Instrument.

If Lender exeicizen this option, Leonder shall give Bosrower notice of acceleration. The natice shall provide & pericd of
noi {ess than 30 days i the dato the natice s delivered or mailed within which Borrowsr must pay all sums secured by this
Securily Instrument. 17 Broower fails 1o pay thess sums prior to the expiration of this period, Lender may invoks uny
remedies permitlsd by this Security Inetrument without further aotice or demand on Borrower.

i8. Borrower’s Righi (o .leinstate. if Bomower meots ceriein conditions, Borrowss shali have the right 10 have
enforcemeat of this Security Instrarant discontinwed a8 sny time prior to the earlier of: (a) 5 days (or such other period as
appticable law may specify for reinstr'sment) before sale of the Property pursuant to any power of sals contained in this
Security Instrument; or (b) eatry of i 4] ment enforcing this Security Instrument. Those conditions are that Bosrower: (a)
pays Lender all sums which then would Ue du~.ander this Security instrument and the Note as if no acceleration had ocourred;
(b) cures any default of any other cavennts or agreements; (c) pays &l} eapenses incurred in enforcing this Securily
Instrument, inciuding, but not limiled to, reesianble sltorneys’ fees; and () iakes such action ss Lender may rewsonably
require to assure that the lien of this Security Inst-ownat, Lender’s rights in the Property and Borrower’s obligation (o pay the
suyms secured by this Security Instrumont shall contine anchangsd. Upon reinstatement by Barrower, this Security Instrument
and te obligatioms secured heroby shall remain fuliy offective as if no wcceleration had occurred. However, this right 1o
reinstate shal) pot apply in the case of acceleration under pr.agr vph 17.

19. Sale of Note; Change of Loan Servicer. The Notror a partial interost in the Note (together with this Security
Instrument) may be sold one or more timee withowt prior mdics to Borrower, A sale may result in & change in the eatity
(known as the “Loan Servicer") that collects monthly payments (fur vader the Note and this Security Inastrument. There slsc
may be one or more changes of the Loan Servicer unrelated to a srio .f the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chenge in sccordance wi'a aragraph 14 thove and applicable law. The notice
will state the name and address of tho new Loant Servicer and the addres. 0 which payments should bo made. The notice will
also contain any other information requirsd by spplicable law.

20. Hazardous Substances, Borrowsr sball not cause of permit the preccpic. use, disposal, storage, or roloass of any
Hazardous Substances op or in the Property. Borrower shall not do, nor allow aryome olse to do, anything sffecting the
Property that is in violation of any Eavironmental Law. The preceding two sestence. sbull not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genersily ‘wcognizod to be approprisis to norms}
residential uses and o mainteounce of the Property.

Borrower shall promptly give lLeader wrilten notice of any investigation, ciaim, demand, 'Z»miil or other action by any
governinental or regulatory agency or private party involving the Property and any Hazardous Svistence or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is noiified by any governmeatal /r regulatory authority,
that any removal or other remediation of any IHazardous Substance affecting the Property is nocrssary, Borrower shall
promptly 1ake all necessary remedial actions in sccordance with Environmental Law.,

As used in this pamgraph 20, "Hazardous Substances® are those substances defined as toxic or hazaduas substances by
Environmental Law and the following subsances: gasoline, kerosene, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining aabentos or formaldehyde, and radioactivo materiais. An used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is focsted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instranent (but not prior to acocleration under peragraph 17
unless applicable law provides otherwise). The notice shall specify: (z) the default; (b) the action required to cure the
default; {c} & date, pot less than 30 days from the date the notice 35 given to Borrower, by which the defaulé must be
cured; and {d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of ihe right to reinstute after acceleration and the right to ussert in the foreclosure
proceeding the non-existence of a default or sny other defene of Borrower to acceleration and foreclosure. If the
defanlt is vt cured on or before the date specified in the notice, Lender at its option may require imimediate payment in
full of all suras secured by this Secucily Instrument without further demand and snay foreclost this Security Instrument
by judicial proceeding. Lendor shall be entitied to collect all expenses incerred in pursuing the remedies provided in this
paragvaph 21, including, but not iimited to, ressonable attorneys” fees and costs of title evidence,
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22. Relense. Upon paymont of all suais securet by this Socuriiy Inmrument, Lendor shall roloase this Security

instrument without charge to Borrower. Bosrower shall pay any recondation costs.
23. Waiver of Homestend, Borrower waives all right of homestead exomption in the Property.
24. Riders to this Security Instrusnent. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and sgreesamts of cach such rider shall be incorporated into and shail amend and
supplement the covenants and agresments of this Security Instrument as if the riderfs) were & part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Ridar
Baltoon Rider Rate Improvement Rider Secoud Home Rider

[] Other(a) [specify] _
BY SIGNING BELOW, Borrower socopts snid sgrees 1o the jorme and covenants containsd in this Security Instrument
and in any ridor(a) sxecuted by Bormowor snd recorded with it.

Witnesses:

[Space Below This Line For Arcaw siedgement]

STATE OF ILLINOIS, Cowr’; ms:

1, [;{/ ’///1// A A L/é/{/ . & Notev public in and for said county and state,
do hereby certify that DOMINTCK R¢ KOHOUT AND JOSEPH S. KOJDUT IR

personally known to me to be the same persom{s) whose name(s) is/are subscribed « tho foregoing ipstrument,
before me this day in person, and acknowledged that he/she/they signed and delivered the sid mmman!u!u.ulhalﬁnu‘f:u

and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official veal, thie 7 [ day of_ W//b«x/ © ST

My Commirsion expires:

ﬁaé’/;’&( o S el
~ Nowmry Public

Forse 3314 9-90

ILLINOSS - Single Family
(1-93) FF-F2306-43

Fannlds Mao/Freddic Meac UNTFORM INSTRUMENT




UNOFFICIAL COPY

A, N o

i “IA3Z JAIDITIGT
lubnoM cbne B
{ sonidi Yo 81682 2iduY viekchh

‘ 6185\ zomaxrd nuzzimmnd 4




v

* UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Ycar Treasury Index - Rate Caps)
LOAN #: 2845964

THIS ADJUSTABLERATE RIDER is made this 2187 day of FEBRUARY , 1994 , and In
incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”) to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A ILLINOIS CORPORATION
(the "Lendesr™) of the sume date and covering the property described in the Security Instrument and located at:

520 SHERIDAR ROAD, ¥F3A
EVANSTON, 1L 60202
{Property Addreas)

V4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
P TEREST AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE (I)AE AND THE MAXIMUM RATE TME BORROWER MUST PAY.

ADDITIONAL CO7ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower an'i-Zender further covenant and agree as follows:

A. INTEREST RATE AND M ONTHLY PAYMENT CHANGES
The Note provides for an miti=} interest rate of 4.625 %, The Note provides for changes in the

interest rate and the monthly payn ents, as follows:

4. INTEREST RATE AND MONI/Y PAYMENT CHANGES

{A) Change Dates
The interest rate J will pay may change op an first day of MARCH , 1995 , and on that
day every 12th mombh thereafter. Each date on 'vhich my interest rate could change is called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my iniexvst zate will be based on an Index. The "Index"is the

weekly average yield on United States Treasury securities o justed to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent lodzx. figure available as of the date 45 days before

each Change Date is called the “"Current Index.”
If the Index is no longer available, the Note Holder wil, chxose a new index which is based vpon

comparable information. The Note Holder will give we notice of this choice.

{C) Cakulation of Changes W
Before each Change Date, the Note Holder will calculate my new inti: tcate by adding 1
TWO AND THREE FOURTHS peicontage points ( 2.75 %} 3

o the Current Index. ‘The Note Holder will then round the resuit of this adoiion to the nearest one-gighth ofsZ
one percentage point{0.125%). Subject to the limits stated in Section 4(D) below/ thi: tounded amount wiil bec-'.
my new interest rate until the next Change Date. _i

The Note Holder will then determine the amount of the monthly payment that wov’a be sufficient (o repay f
the unpaid principal that 1 am expected o owe at the Change Date in full on the m-ouity date at my new
interest rate in substantially equal payments. The result of this calculation will be the pziv amount of my
monthly payment.

(D) Limits on Interesti Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.625 %
or less than 2.75 %, ‘Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage poiats (2.0% Yrom the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 106.625 %,

(E) Effective Date of Changes
My new interest rate wiil become effective on each Change Date. 1 wiil pay the amount of my new
montitly payment begiening on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Siogle Family Form 311 3-8§
¥anie Mae 7 Froddie Mac Unifocrn Enstroesent Pags 1 of 2 (4-92) IT-14233-11
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CONDOMINIUM RIDER

LOAN #: 2845964
THIS CONDOMINIUM RIDER is made this 218T day of FEBRUARY , 1994 , and in
incorporsted into and shall be deomed (0 amendd and supplement the Mortgege, Deed of Trust or Security Deed
(the "Security Instrument™) of tho same dato given by the undemigned (tho "Bosrower”) o socure Sorrower's
Note to SUNBELT NATIONAL MORTGAGE
CORPORATION,
A ILLINOIS CORPORATION
(ihe *Lender™) of the same date and covering tho Property doscribed in the Security Instrument and located si:
520 SHERIDAN ROAD, #3A
EVANSTON, IL 60202
(Property Address)
The Property includes a unit in, togother with an undivided intereat in tho common elements of, a condominium
project known as:
SHERIDAN SOUTH CONDOMINIUM
(Name of Condominium Project)
(the "Condomirinm Project”). If the owners associstion or other entity which acts for the Condominium Project
(the "Owners Araccintion”™) helds titlo to Propurty for the benefit or use of its members or sharcholders, the
Property also inc'?is Borrower's interest in the Owners Association ardd the uses, procecds and bemofits of

Borrower's interes..

CONDOMINIUIA 2.OVENANTS. In addition to the covenanis and sgroements mado in the Securily
Instrumnent, Rorrowee av’ Loader fusther covonant aawd lfm as follows:

A. Condominium Miligations. Bormwer shall perform all of Borrower's obligations under tho
Condominium Project's Con#iieent Documents. The "Constituent Documents® are the: (i) Dociaration or aasy
other document which creatss the Condominium Project; (ii) by-laws; (iii) code of rogulations; and (iv) other
equivalent documents. Bosrower ahr i} zromptly pay, when due, ali dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard knsurance. So long 75 ihe Owners Association maintains, with a generally accepted insurance
carTies, 8 “master” or "blanket” policy on ‘he Condominium Project which is satistactory 10 Londer and which
provides insurance coverage in the amoustr; for the periods, and against the hazards Lender requires, inciuding
fire and hazards included within the term "Gt oded coverage,” then:

(i) Lender waives the provision in Usiforms Covenant 2 for the monthly payment w0 Leaderof
the yearly premium instaliments for hazard insuiarce on the Properly; and
{ii} Borrawer’s obligation under Umifyrm Covenant 5 to maintain hazard insurance coverage on the
Prt;_pen)' is deemed satisficd to the oxtent that the riquived coverage it provided by the Owners Association
icy.
Lot Borrower shail give Lander prompt notice of any iafcin required hazard insurance coverage.

In the event of a distribution of hazard insurance pricr s in lieu of restoration or repair following a loss to
the Pslr,o&“erty, whether to the unit or to common elements, auy roceeds payable to Borrower are herchy assigned
and te paid to Lender for application to the sums secured. by the Secunty Instrument, with any excess paid to
Borrower

C. Public Linbility Insurance, Borrower shall take such :ctions as may bo reasonable to inmire that the
Owners Association maintains s public lisbility insurance policy z<ceptable in form, amount, and extent of
covorage to Lender.

D. Condemnation. The proceeds of any award or claim for dan sges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or «y sact of the .wheﬂmrofthe
unit or of the common elements, or for any conveyance in lieu of condemniutia, are hereby assigned and shall b
paid to Lender. Such proceeds shall be applied Ey Lender to the sums seciine’ by the Security Instrument as
provided in Uniform Covenant 10.

. Lender’s Prior Consent. Borrower shall not, except afier notice (0 Lender and with Lendor’s prior
writlen consent, either partition or subdivide the or content to:

(i) the abandonment or termination of the Condominium Project, ercept for abandonment or
tormination requircd by law in the case of substantial destruction by fire or other casuriey or in the case of a
taking by c;ondemuonor eminenl domain; £ the Doc ¢ tho o

ii) any amendment tc any provision o Constitusnt uments if provisior. 1 inr express
benefit of Leader;y Y
. (iii) termination of profeesional management and sssumption of seif-minsgement < ry the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insuraico coverage
maintained by the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whon due, then Lender may
pay them. Any amounts disbursed by Loader undor this raph F shall become addilional debt of Borrower
secured by the Secunity Instrumcnt. Unless Borrower and agree to other terms of payment, {hese amounts
shall bear interest from the date of disbursemeat at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requosting payment.

BY SIGNING BELOW, B
Rider. P e T

MULTISTATE CONDOMINIUM RIDER
Singto Family - FNMA/FHLMC UNIFORM ENSTRUMENT T “4-93) TH-i 477231




{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest raie and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and aiso the title and telephone number of a person who will answer any question 1 may
have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 1 Beneficia] Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, &t its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (2) Borrower causes 10 be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the teansferee; and (b) Lender reasonably
determines {nat Lender’s security will not be impaired by the {oan assumption and that the risk of a breach of
any covenani-or agreement in this Security Instrument is acceptable to Lender.

To the extont permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender’s
consent to the luap assumption. Lender may also require the transferse to sign an assumption agreement that is
accepiable 1o Leud=: =ad that obligates the transfaree to keep all the promises and agreements made in the Note
and in this Security lus’rument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender..cleases Borrower in writing. '

If Lender exercises th-0Option to require immediate payment in full, Lender shall give Bortower notice of
acceleration. The notice shall rirovide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrowet 7% pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of wis period, Lender nuy invoke any remedies permitted by this Security
Instrument without further notice o1 densiand on Borrowar.

BY SIGNING BELOW, Borrowe: 7ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. ..

MULTISTATE ADJUSTABLE RATE RIDER - Singls Family ‘ Foem 3111 2.8
Vanie Mae / Miaddia Mac Uniform Instaiment Puge 2002 (4-97) IT-14233-12
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