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 THIS MORTGAGE ("Security. imstrument™) is given on  FEBRUARY 28,
JOEN K. XELLY, DIVOX(ER, NOT SINCE REMARRIED

" Barowar "), Nua Su,um) Instrament ix ;.w:nm ‘
SUBURBAN FEDERAL SAVINGS,

L

wihivh i ;;rg,'an's-:iud and uxa'sun;, undor the laws ut THE UNITED STATES OF AMERICA

aduress is 154TH AND BROMW&Y
HARVEY, ILLINGIS . 60426
ONE HUNDR“‘D FIVE THOUSAND
AND 0C0/100 .

This debt is evidenced hy Burruw:r $ nuic ddlul the same dai» as this .
monthly puyments, with the fialh debt, it not paid curlics, due snd payable on

ereores (Spuee Abue Thix Ll Far Recondiny, listy] -

- 94208701

1994

A ePDFRAh SAVINGS BANK

_Oallars (U.S. $

2024

. uiid whose

(Lencler™), Borrower gwes Lender the principal siwm of

" '105,000.00 .
ey [pstrument (“Note"), which provides for
MAGCH 1,

This Sceurtty Instrument seetires to Leader: ta) the repayment of the debt evidenved 6y e Mote, with interest, and all rencwda. B
extensions wd moditications of the Note; () the payment of all other sums, with inicrest; advanced under parageaph 7 1o »}
profect the security of this Security Insirument; and (o) the performance of Borrower's covenants and agrecments under this ’..,'
Sevurity Tnstrument and the Note, For this puspose, Bormower does hereby mortgage, grant and coavey w0 Lender the killowing - -

described property located n COOK

THE WEST 150 FEET QF LOT 7 IN BLOCK 2 IN WALKER’ S RESUBDIYISION CF
BLOCK C IN MORGAN PARK WASHINGTON HEIGHTS, BREING A PART OF SOUTHWEST = -

i1/4 OF SECTION 18 WEST OF PROSPECT AVENUE AND PAR
'SECTION 19 WEST OF PROSPECT AVENUE IN TOWNSHIP 37%

THIRD PRINCIPAL MERIDIAN AND RECORDED APRIL 2,
'PAGE 22, IN COOK COUNTY, ILLINQIS.. o
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Property insured apainst foss by five, hozards inclwded within the term “extended covernge” and any other buzusds, including
Hoods o thesding, for which Lender sequises nsurnee. This msurance shall be npdatained in A amounts und for the periogs
that Lender reguires. The insurance carner providog the insurance shall be chosen by Bosrower subject b Lemtler's approval
which shall not be unreasonabty withhekl, !F Borrower fals to mamtain coverage described above, Lender way, w Lander's
opltion, ubtain voverage to profect Lender's rights in the Property in avcordance with paragraph 7. _ s

All inswrance policies and renewals shull be keceptuble (o Lender and shall include a standard mongage claise. Lender
Sl have the aght to hold the pehicies and renewals, I Lender requires, Bortower stull pramptly give to Lender all reeeipts of
parl premivms and renewal notices. Iy the event of loss, Borrower shatk give prompt notice o the insurence carrier and Lehder.
Lender may wake proot of foss if aot made prompily by Borfower, ' ' ' ,

Unless Lender and Borrower otherwise agree in writing, msuranse proceeds shall be apphied to restaration ur repait of the
Property damaged, if the restoration or repuir is weonomically feasible und Lender's security is not lessened, If the restoration or
repair is not economically teasible or Lundur’s security would be lessened, the insurance proceeds shall be applicd to the sums
secired by this Security Instrument, whether or not then due, with any excess paid o Borrower, H Borrower abhandons the
Propeaty, or does not answer within H) days a natice from Lender that the tsurance caerier has offered to setthe o claim, then
Lender amy collectabe insuranee proceeds, Lengice may use the proceeds Jo repair or restore the Property or 0 pay sume
secured by thes Secizsy fnstrument, whether or not then due, The W-day perod will bogin when the Butice i given.

Unless Lenderand-Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due date »F e monthly payments referred to an paragraphs 1 and 2 or change the amount of the pryments. 1
ander pangraph 21 the Prjeds s acquired by Lender, Borrower™s ight 10 any insurance policies and procecds resulimg from
damige o the Property prior i the sequisition shall pass to Lender fo the extent of the swms secored by this Secority [nstriment
iueliately prion to the acquisten, B o o '

6. Occupuney, Preseevation, stidnfenance wnd Protection of the Property; Bovrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and wieanz Propenty as Borrewer's principal residence within sixty dhays after the execntion af
this Secunty fnstrument and skall continue to xcapy the Property as Borower's principal residence Jor a1 least e year after
the ditte of occupancy. unless Londer otherwise agrees in writing, which consent shall not be wnreasonahly withheld, or unless
extentating ciicumstances exist which are beydnd Borrower’s control. Borrower studl not destroy. damage o1 impair the
Property. atlow the Propetty to deterionte, or commic daste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith Judpment could result i forfeiture of the
Property or otherwise mateniafly impair, the licr‘r. created by Ins Scennity Instrument or Lender's security interest. Borrower may
cure such a detault ond rematate, as provided in paragtaph 18,5 causing the action of procecding 10 be dismissed with a ruling
that, in Lender's good fith determination, prechudes forferture v the Borrower's 1alerest i the Property or ather material
tmpairment of the lien created hy this Security Instrament or Leadri’s security interest. Borrower shall also be i default if
Burrower, during the loan apphcation process, gave materialfy fafse or viacturate information or statements to Lender (or failed
w provide Lender with any matetial information} in connection with theloan evilenced by the Note, including, but nat lnited
10, fepreseniations concerning Barrower's ocenpancy of the Property as i prindipal esidence. 1 1his Secunty lnstrurent is On
leasehold, Bogrower shafl comply with all the provisions of the lease. 1t Borrorier acquires fee tithe 16 the Property, the
(euschold and the fee title shall ol merge unless Lender agrees to the merger in writiapd 2 .

7. Protection of Lender’s Rights in the Property. Uf Borrower fails to pertorm the Sovenants and agreemeats vontained in
His Secunty Instrument, or there is o legal proceeding thiat may significantly affect Lendes" vights in the Propenty (such as &

e,

proceeding in bankrupiey, prohate, for condemnation or forfeitur: or to entoree laws or regnlaiionsy, ther Lender may do zmd.;‘

Y

i

&

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proresty, Lender's actions “‘55'?@'

inclike paying any sums secured by @ lien which has priority over this Securily Instrument, appesring in court, payijy hg

reasonable attorneys’ fees and catering on the Property to muke repairs. Although Lender may inke uciin inder (his pamgmj:ht
7, Lender does not have to do so. o ) oy
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o8 Borrower secured by Ahis
Security Instrument. Unless Borrower amf Lender agtee to other terms of payment, these amounts shall bear interest from the
dute of dishursenent at the Note rate and shali he payable, with interest, upon notice from Lender to Borrower requesting
payent, - l ‘ ) Lo .
8. Mortgage Insurance, I Lender fequired morlgage insurance as 4 condition of making the loan secured hy this Security
kostrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect, It for any reason, the
mortgage insurance coverage sequired by Lender lapses or censes to be in etfect, Barrower shall puy the premiums required o
ohtain voverage substantially equivalent to the mortgage insurance previously in efiect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previousty m effect, from an alternate morigage insurer approved by Lender. (¥
substantindly equivatent morgage insurance coverage is not available, Borrower shall pay to Lender euch month  sum equal fo
one-twellth of the yearly mortgage i:_msurauéc_prcii_uum being puid by Borrower when the insurance coverage fapsed or ceased to
be o steel. Lender will accept, use wnd retain Hhese fuyments us aloss reserve in ke of mortgaye insurnce. Loss ::s‘;;::
Saa T s S .Fumau:t' 8
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{7. Transter of the PluJ N Q’E EnIeCll AIM . @ @Rt\/ﬂm Property or any inferest in il
ts seld or transterred (or il i beneticind interest in Borrowes 1s sobd or transfgrred and Borrower s not-a nutural person) wathoul
Lender's prior written consent, Lender may, wt its option, reguire immediate paysent e fl) of‘all sums secured by this
Security lustnument, However, this Omhm shinlt not he exercised by Lemler it exercise is peohibited by tederal liw as m the dalv
of thes Seenity h;»lmnn )

I Londer cxersises shis opion, lcmh! shafl gave Borrower nutice of aceeleration, The notice shalk provide a penod of pot
less thin 30 days Jmm the d‘l.t’. :‘w nntm is delivered o muiled within which Burrower must pay «ll sums secared by this
Secunty lastrwpent, 1€ Bosrower. LuL\ o pay these suims prior 10 the oxpiration of this perod, Lender may invoke any romedies
permitied by this Secunity Instrument withou! Rusther notice or demand on Borrower. '

t8. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeny discontinued at any tune prio to the earlier oft (1) § days (or such other period as
apphicahle Jaw nuy speaity for relnstatement) betore sale of the Property pursiant 1o any power of sule contamed i this
Seenrity dnstruments oF (ki entry of o juttpmidnt enforcing this Sectrity Instrument. Those conditins ars: thul Borrowos: {n) payx
Lender all sums which then would be die under this Seewrity Instrdment st the Note as of no acceleration hid oecurred; (h)
cures any default ot uny ather covenants or agreements; (¢} pays alb expenses incureed i enforeing this Securmy Instrnment,
invhuling. but zot tiatited to, reasonable atforneys” fees; and (d) takex such action as Lender may reasonably sequire 10 assure
that the Ben of Ghs-Sowurity instrainent, Lender’s rights in the Property und Borrower's obligation to pay the suims secured by
this Secusity hnstroimess, shall continue unchanged. Upon reinstatement by Borrower, this Seeunty Instriment and the
abfigutions sévured frevelnshadl remain fully eftective s if no acecleration had ocerred, However, this right 1o reinstale shall
ot apply m the case of aeedlaaation under paragraph 17,

(9. Sate of Note; Channeof Loan Servicer. The Note or a parhiad snterest in the Note (together with this Secunty
Instrument) may he sold one or réore tines without prior notice to Borrower, A sale may result in a changu in the untity (known
as the "Loan Servicer”) that collécts monthly pay ments due wnder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer Gaeclsied to a sabe of the Note. If there is a change ol the Loan Servicer, Borrower will be
given wiitten notice of the chiange in aceordanscyith parigraph 14 above and apphicuble Tnw. The noliee will stute the pame ind
address of the new Loan Seevicer and the awlress to which pryments should be made, The notice will also contuy any othes

information required by apphicable law,

20. Hizardous Substunees. Borrower shall bor citise or permil the presence, use, disposal. storage, ov release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone clse to do, wnything alfecting the
Propety that iv tr vielaton of any Environmenta) Law. Tae preceding two sentences shall not apply o the preserce, use, or
storage on the Property of small guantities of Hazardous Sunstanes ﬂml ure guu.rall y recopnized o be appropriate to nnrmul
residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any uwestgation, claim, denwnd, Bwstal or other action by ony

: Lm'{-m;mnml or regultory agency orprivate party mvolving the Pmpe iy and any Huzardous Substance or Envirommentai Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentat or roguintory authority, that
any removal or other remedistion of any Hazaslous Substance affecting the Properyuis necessary, Borrower shadl promptly take
all necessary remedial actions in .uuml.mu with Environmental Law,

As Wsed i this parsgraph 20, “Hazardous Substances” are those substances il as oxic o hazardous subslances by
Environmental Law and the following suhstances: gasoline, kerosene, other flammeficor toxic petroleam products, toxic
pesticisdes and herbicides, volatile solvents, materials containing asbesios or formalidehyde, aith radionctive materials. As used in . foy
this pamgraph 20, "Enviromuental Law" means federal l.;w» uml Jluws of the mnsd:cuun whef 'hu Property is located that o0
relate to health, salety o emvironmental protection, ‘ -

NON-UNIFORM COVENANTS. Borrower and Lender mr(hcr covennnt and agree as milmw

21, Accelerntion; Remedies. Lender shull give notice to Borrower pnur to accelerution follewiay Borrower’s hreach
uf any covenunt or agreement in this Security Instrument (but not prior to acceleration under parygraph (7 unle-;sN
applicable:-huw providex otherwise), - The-notive shall speufv. (a) the default; (b) the action required Yo core the del'uull,a—@
(¢) u date, poi less than M days from the date the notice is given to Borrower, by which the default must he cured; und. e
(d) that Failure to cure the default on or before the daie specified in the notice may result in accelerntion of the sums
seeured by this Security Instrument, foreclosure by judivin) proceeding and sale of the Property. The nutice shall further
ferm Borrower of the right te reinstale after neceleration and the right to assert in the foreclosure proceeding the
nen-existence of a defuolt or any other defense of Borrower to accelerntion and foreclosure, 1t the default is nol cured on
or hefore the date specified in the notice, Lender, ut its option, muy require immediate payment in full of all sums
secured by this Security Instrument svithout further demand ond muy foreclose this Security Instrument by judicial
proceeding. Lender shill be entitled o collect all expenses incurred in pursuing the reinedies provided in this paragraph
2, imludin;.. but not limited tu, reasonuble atterneys’ fees and costs of title evidence,

22, Relense. Upon puyment of ail sums secured by this Security Instrument, Lender shall ruleasu this Securily Instrument
without charge 1 Borrower. Bortower shatl pay any rec ordution costs. W e e G

23, Waiver of Homestend. Borrower waives all sight of homesteud exemption in the Peoperty. Form 3:1“ ‘9"“
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UNCRESTAIEEDIPY

THIS ADJUSTABLE RATE RIDER Is made this  28TH day of FEHRUARY , 19 94  andis
incorparated into and shall be dasmed to amend akd supplemant the Moaortgags., Desd uf Trust or Security Daed Ithe
“Sscurity Instrumant”} af the sams date given by the undersignad ithe "Borrower”) iv secure Barrowar's Adjustabie Rata

Nots {tha "Note) to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

{tha “Lender”} ot the same date and cavering the property dascribed In the Sacurity lnstruimpnt and iocated at:

11607 SOUTH BELL, CHICAGDO, ILLINOIS 60642

LPronurty Adwotnh)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covanants and agresments made i tha Security Instrument, Borrowsr and
Londer further covienant and agrae as 1nllows:

A. INTEREST RA7TZ AND MONTHLY PAYMENT CHANGES
The MNote provides fo/ ai initial interest rats of T7.0000 #%. The Nota provides for changes in tha interest rate and

the monthly paymeants. a7 rollows:

4. INTEREST RATE ANLY MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chasae on the first day of MARCH 1 L1333 | and on that day

avery 12th month thareatter. Each data //n shich my interest rate could change is catlod a “Change Date.”

(&) The Index N
Beginning with the first Change Date, n'wv_intarest rate wiifl be based on an Index. The "Index” is the weekly averaga
yield on United States Treasury securities adjustid to a constant maturity of 1 ysar, as made availabls by the Faderal
Rasarve Board. The most recent lndax figurs mail bla as of the date 45 days hofore aath Changs DOste is called tha
“Current index."
if the index is no longer avalable, tha Note llolde will chaose 3 nsw index which is based upon compiubla
information. The Mote Holder will glve ma notice of this o ywoiow. 1

{C} Calcutation of Changes
Betore pach Change Dats, the Nole Holder wiit calculate my aow (ntarast rate by adding TWO AND "BJ
THREE FOURTHS percentags points | . & . 750J | %) to tha Current Index. The Note Holder wiil.then -
round the result of this additizn to the nearsst one—sighth of ons perce/tage point (0.125%]. Subjnct to the limits statad
in Saction 4(D) balow, this rounded amount will be my new intersat rzte 7l the next Changs Date.
The Note Holder will than determine the amuunt of the monthly paymaen. thot wouid be sutticient to repay the unpaid’ Y
principat that ) am expected to owa at the Change Date in full on the maturivy dat- at my new interast rate in substantially

squa! payments. The result of this caiculation will be the new amcount of my medé# «y payment. :’

(D) Limits on Interest Rate Changes
Tha intarest rate 1 am required to pay. at the first Change Date wili nat be greater thun Iy 9 Q008 % or iess than
5.0000 %. Theraafter, my interest rate will naver hs increased cr {szraased on any singie Change
Uate by more than two parcentaga points 12.0%) trom the rate of intarest ! have baen payiry Jor the preceding tweive
months. My interest rate will never heo greater than 13.000C .

(E} Effective Date of Changes
My new interest rafe will become a?fectiva on sach Changa Date. | will pay the amount of my niw munthly paymant
beginning on the first monthly payment date aftar the Change Dats until the amount of my monthly paymant changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to ma a notics of any changes in my interest rate and the amount of my monthly
payment before the eftactive date of any changa. The notica will include information requirad by law to bs piven me and
aiso the titls and telephone number of 5 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to read as follows:

TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest-in it is .sotd or transterred {ar if a beneficial interast in Borrower s soid or transferrad and Borvower is not a-
natural person) without Landar’'s prior written consont, Lander may, at its aption, reguire immediate paymaent in full of al)
sumns secuwred by this Security Inatrument. However, this option shall not ho exercised by Lander if axercise is prohibhited
by faderatl low as of the date of this Sacurily Inatrument. -Lander also shall not exarcica this option if: [a) Borrowar pauses
to beg submittad to Lender information requirad by Landar to evaluate the intended transfares as if a new loan ware being
made to the transbaree; and (b} Londer reasonably . determinas. that Lander's security will not be impaired by the foan
uasumptiun and that the risk nf 2 braich af sny gcavenant o agr--maht in this Seml‘itv Instrueent I6 u-captnhla to Lendear.

N (IR R - -
MULNSYAYF ‘DJRBTA.ILE lATE RADER - A RM- G2 Sinple F.mly-—hnub MM “-c Aniform inswwumpnt . . . B . DPS 406
Form3111 /8%
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