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THIS MORTGAGE ("Socuriry Inaurument“) is glvan on 23RD; day of FEBRUARY, 1994 The . 2
mortgagor is JOSEPH A SCHILLACI - AND - . . :
PRMELA A SCHILLACI .- - HUSBAND AND WIFE

("Borrowar'). thB Securlty Inztrument is glvan to CRESTAR HQRTGAGE CAPITAL CORPORﬁTIOH
which is orgariized . and  existing under the: lawa of virginia, and whosae addreas

ig 2108 W. Labtrrum Avenue, Richmond, VA 23227 e e
("Lendexr"). Borrcwer owes Lender the principal sum of ) . - Lo oo
ONE HUNDRED FIFTY #.Vv¥ THOUSAND AND L : . . .
NO/100 DOLLBARS {(U.5-5+155,000.00). This debt is evidenced. by Borrower’'se . note 7.
dated the same date as this Security . Instrument .{"Note"), which provides  foxr »
monthly payments, with tXe full debt, if not paid earlier, dus and payable on the
first day of MARCH, 200l1. Tiis Security Instrument secures to Lendex: . (a) - the
rapayment of the debt evidercia by the Note, with interest, and all renewals,
axtengions and modifications of She Note; (b) the payment of all other summ, with
interest, advanced under parag apl 7 to protect the security of . this Becurity
Instrument; and (c) the performance of Borrowar'’'s covenants and agreements under
this Security Instrument and the ¥ira, For this purpose, . Borrower . doee hereby -
mortgage, grant and convey to Lender chie following deacrxbed property located  in- »;
COOK County, Ill;nozs:. - . / . o . L [ -

g R
X

LOT 41 IN ABBE!‘ OAX8 BEING A SUBBIVISIGN OF PART .QF 'IHE SOUTHERBT 1/4 oF - : ‘{_ '
SECTION 28, TOWNSHIP 37 NORTH, RAMNMGE 11, BILST OF THE THIRD.PRINCIPAIL HERIDIAN; Coe -
IN COOK COUNTY, ILLINGLIS :- .. . e - D - RIS -

fx?bﬁ

CTLD

YA
P

PIN # 22- 28—400—002
which has the addheas of 1237 CARMELOT LANE, - . .. "LEMONT - . S gt PR -
{street) {City) wT et
e o - “{"Property Addreas”); ST e Lo
Illinois 60439~ = =iy 27 i o - L : . - e P,
{25_9 code} - - v - [ - - B AT R -
TOGETHER WITH all the improvements now or hereafter erected on the property, “and ali  essements,
oppurtenances, ond fixtures now or hereafter & part of the property. All replecementa angd additions shalt
alstv be covered by this Security lnstrumnt All of the foregéing is referred T to ih lhis Security -
Instrument as the "Property.v : : RN : o FnT
HORROWER COVENARTS thut Borrower §s lawfuily seised of the estate herebr conveyed srd hes the right
to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances
of record. Borrower worcants and will defend generally the title to the Property aga1nst atl clains and -
demands, subject to any encimbrances of record.
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants ulth
limited varintions by jurisdiction to constitute a unifarm security instrument covering real property.
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UNIFORM COVEWANTS, BOHN @F\tFiﬁglA olim": O PY
af Princ cast:; Wrop N # et Ch BNt Nl rBver sliod L promptly pey

1. Payment
when due the principal of and interest on the debt evidenced by the Notc and sny prepeyment and

tate charges due under the Wote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a
Lendar, Borrower shatl pay to Lender on the dav monthly payments are due under the Hote, until the Hote i
pald in full, a sum ("Funds") for: (a) yearly toxes and sssessments which may sttasn priority over this
Sacurity Instrument ag a lLien con the Property; (b)) yearly leaschold payments or  ground remts on  the
Property, (f sny; (c) yeariy hazard or peoperty insurance premiums; (d) yearly {ipogd Insurente  premiums,
if any; (e} yeorly mortgage insurance premiums, if eny; and (f) any sums payable by Borrower to Lender, in
accordence with the provisions of paragraph 8, in lieu of the payment of mortgsge insurance premjiums,
These jtems are calied “Escrow Items.!” Lender mey, &8t any time, colicct and hotd Funds in sn amount not to
exceed the maximum smount a lender fuor a federolly relsated mortgege {can may rcquire for Borrower's Cscrow
#ccount under the foderal keal Estate Seitlement Procedures Act of 1974 as omended irom time to time, 12
U.5.C. Section 526071 ¢t scq. (“RESPA"), unless another law thot applies to the tunds sets o lesser aimount.
if so, Lender may, at eny time, collect and hotd funds in an amount not to exceed the lesser  amount,
Lender sy estimste the amount of Funds dur on the bosis of current data and reasonable cstimstes of
expenditures of future Escrow ftems oF otherwise in sccordance with applicable law.

The Funds shall be held in an dinstitution whose deposits oare  imsured by a federul  osgemcy,
instrumentality, or entity (including Lender, if Lender 15 such an institution) ofr 1n anhy Tfederal  Home
Lobn Baenk, Lendde shatl apply the Funds 10 pay the Escrow Jtens. Lender may not  charge Borrower for
holding anc spplyiny the Funds, annually anaiyzing the escrow account, or verifying the Escrow Items,
unitess Lender pays Zor-ower interest vrn the Funds and epplicable law permits Lender to make such a charge.
However, Lender may roqu.ra Borrower te psy a onc-time charge for an independent real estate tax reporting
service used by Lender i connection with this loan, uniess applicable iaw provides otherwisce., Unless an
apreement is made or applicanl > law requires interest to be peid, Lender shall not be reguired to pay
Borrower any interest or esrnizgs on the Funds. Borrower and lender may agree in writing, however, thal
interest shall be pafd on the Fuad.. Lender shall give to Borrower, without thorge, an aspnual  bocounting
of the Funds, showing credits and Gebits to the Funds ond the purpese for which each debit te the Funds
was mada. The Funds are pledged as addit onal security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by apglicable {aw, Lender shall
account to Borrower for the excess Funds in Lccordance with the requirements of applicable lsw. f  the
arount of the funds heid by Lender st any t me is not sufficient to pay the Escrow ltems when due, Lender
in such case Borrower shall pay to Lender the amount neocessary 1o

witten wniver by

may 8¢ notify Sorrower in writing, and,
makz up the deficiency. Borrower shall make up tiiedeficiency in no mere than twelve monthly payments, et

Lender’s sole discretion.

Upon payment in full of al! sums sccured by this jecurity Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under parsgraph 21 Leirder shell acguire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shsl! apply any Funds held by Lender at the time

of acquisition or sale as a credit ageinst the sums secured iy ‘nis Sccurity Instrument.

3, Applicetion of Payments. Unless applicable law provides otterwise, all payments received by Lender
under paragrophs ' and 2 shall be applied: first, to any prepayment charges due under the Hote; second, to
amounts payeble under paragraph 2; third, to interest due; fourth, to orincipal due; and [pst, to any lste
charges due under the Note.

&, Charges; Liens. Borrower shaill pay asll taxes, assessments, charges fines arxt imDYsi tiohe
attributable to the Property which may attain priority over this Securi'y Instrument, and leesehold

T psyments or ground rents, 1f any. Berrower shall pay these obligations in the rmue~sr provided in paragraph
. ..'2, or if pot paid in that manner, Borrower chell pay thom on time directiy to (hel person owed payment.
Borroswer shall promptly furnish to Lender all notices of amounts to be paid undre (his neragreph. If
. Borrower makes these payments directly, Borrower shall promptly furnish te Lender reccipts evidencing the
" payments.
Borrower shall promptly dischsrge any lien which has priority over this Security
T Gorrower: (a) agrees in writing to the payment o©f the obligation secured by the tien [(in 3 menner
acceptable to Lender; {(b) contests in good faith the lien by, or defends against enforcoment o rae. lien
in, tegal proceedings witich {n the Leider’s opinion operate to prevent the enforcement of the lier, -r (€3
secures from the holder of the fien an sgreement satisfactory to Lender subordinating the lien fto/ this
Security Instrument. [ Lender determines that any part of the Property is subject to o tien which™ day
attain pricrity over this Security Instrument, Lender may give HBorrower 8 notice identifying the {ion.
gorrower shall satisfy the lien or take one or mcre of the actions set forth above within 10 deys of the

wtrvmant uniess

giving of notice.

5. Hezard or Property Insurance. Bcrrower shalli keep the improvements now existing or hereafter
erected on the Property insured sgainst loss by fire, hazards included within the term Yextemded coverage®
and any other hazards, inctuding floods or fluvoding, for which Lender requires insurpance. This  insurance
shsll be mairntained in the amounts end for the periods that Lender requires. The insurence carrier
providing the insurarce chall be chosen by Borrower subject to Lender 5 approval which shall not be
unreasonably withheld. |[f Borrower fails to maintein coverage describrd above, Lender may, at Lender’s
option, obtain coverage to protect tender’'s rights in the Property in accordesnce with psragraph 7,

AlL fnsurance policies and renewals shall be acceptable to Lerder and shall incliwie a
mortgege clause. Lender shall have the cight to hold the peolicies and tonewals. 1f Lerder requirses,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewat notices. In the event of
loss, Borrower shall give proapt notice to the insurance carrier and Lender. Lender may make proof of

loas if ot made promptly by Borrower,

standard
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"Uniess Lender- and Bortuj- ‘FF\I @iAnt:ncC@Eﬁ be appliad t0 .
restoraticn or repair of t rdpe T icallly; feasible - and .
Lender’s security is mot legsened. !f the resteretion or repalr, is not cconomically frasible or Lemder's
security would be lessened, the insurance proceeds shetl be applied to the sums secured by this Security
Instrunent, whether or not then due, with any axcess paid to Borrower. L Borrower sbandons the Property,
or does not anawor within 30 days a notice from-Lender thet the insursnce carrier hos offered to seftie 2 ..
claim, then Lender may collect the insuronce proceeds. Lender may use the proceeds to rapsir or restore
the Preperty or to pay sums sccured by this Socurity Instrument, whether or not then odus. Ihe 30-day
period will bepin when the notice is given,

Unless Lensar and Borrower otherwine mgree in urnlna. any uapn(nhm ot pvucn«jz to principsi m-ll
hot extard or poutpone the due date of the monthiy payments rrfercred to in paragraphs 1 end 2 ur change
the smount of the payinents. [f undar peragroph 21 the froparty (8 acquired by tender, #orrower’s right to .
any insurance peoliciea and pruoceeds resulting from damage to the Proporty prise to the acquizition  shall
pasy to Lender toc the extent of the sums secured by this Security [ngtrument immediately prior . te the
acquisition. : . . - - . '

5. Ctcupancy, - Preservatim, Maintenanca and Pratection of the Property; - dorrower's loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer’s principel .
residence within siuty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower’s principol residence for at teast ons yesr after the date of occupancy, unlsss
Lerdder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuvating circursosnces exis&t which are beyond Borrower’s control. Borrower shall not destroy, dombge or
impaic the Propecit)  altlow the Property 1o detariornte, or comnit waste on.the Property, - Borrower shall
be in default if any farfeiture mction or procesding, whether civil or criminel, is begun that in Lenderte
gaod foith judyment ciwl/) result in farfoiture of the Property or otherwise mate. inlly impair the lien
created by this Becurity [n trument or Lander’s security interest. Borrower may cure such a dofeull and
recinstate, so provided (1 putajruph 18, by causing the action or proceeding 3o be dismioned with & ruling .
that, in Lenderts good falth-dr.urmingtion, precludes farfeiture of the Horrower's interest in the
Property cor other material impaiimvnt of the lien created by this Security Instrument or Lender’s security ..
interest. Borrewer shoil also be/ ‘i defautt if -Berrower, during the losn application process, gave
materialiy false or inaccurate informwcian or statemants to Lerdar (or feailed to provide tender with- nny -
material information) in connection Wi+, “oo loan evidenced by the Note, including, but not Limited te,
representations concerning Borfower’s occupkroy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrowar shal conply with atl the provisions of the .lemse. Jf Borrower -
acquires fee title to the Property, the leaseno’o and the fee title shall not merge unless Lendar agrees
to the merger in writing. T : o Lo - "

7. Protection of Lender's a.ghts in the Prenet,. lf . Barrowes faila to perform the covenants -
ond agreements contained 1n this Security instrament, or there is o lepal procesding that may .
significently affect Lenderrg rights in the Property {(suc’. as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce lews or regulatisns), then Lender may do and pay for whatever is
necessary to protect the value of the Property snd Lender’s (ights in the Property. Lender’s actions may
intlucle puying Bny sums gecured by & Lien which has priority ovir this Security Instrument, - oppesring in
court, paying recasonable attorneys' fees and entering on the Profer.y to make repairs. - Alzhough Lendsr .
may take action under this paraproph 7, Lender doos not have o do s.. o - vt ' .

Any amounts disbursed by Lender under this paragraph 7 -shall Lecrme . additwrml debt. of 'Borrower
secured by this Security instrument. Unless Borrower aid Lender agree (o oth~> terms of payment, these -
amounts shali bear interest from the dote Of disbursement at the Note rate  and shall  be paysble, with -

interest, upon notice from Londer te Borrower requesting payment.
8. Mortgage Insurance. [If Lender  required mortgege insurance ' es a cordition of making the

ioan secured by this Security (nstrument, @orrower shail pay <the premiuns reriires 10 maintain the | -

mortgege insurancs in effect. If, for any reason, the fortgage insurance coverage recdired by tender
lapses or ceases to be fin effect, Borrower -shatl pay the premiuns required to | wbtaln covorags
substantially equivalent to the -mortpage insurance previousty 'In effect, at & cuut sbstantially
equivalent to the cost to Borrower of the mortgege insurance previously in affect, from  an alternhste
mortgage insurer approved by Lender. if subatantially equivatent martgage Insurante coverzye 1s ot
availsble, Borrower shall pay to Lerder each month w aum eaual to one-twelfth of the yearly Lorigege
insurance premium being patd by Barrower when the insurance coverage lapsed or ceased to be in ‘elrtect.
Lender wili accept, use and rotain these payments as a loss reserve in lieu of mortgiége insurance. Liac

TesServe phyments may no lofiger be required, at the option of Lender, if mortgage Insurance coverage (¥4

the amount and for the period that Lender requires) provided by an  insurer approved by Lerder again
becomes mvailable amd is obtained. Borrewer shall pay the premiums required to maintain mortgape insurarce
in effect, or to provide a isss reserve, untfl the requirement for mortgege fnsurance entls {nh  accordahce
with any writien agreement between Borrower and Lemder or applicable law. C -
9. Inspection. Lendar or it agent may make ressonable entries upon and inspections of the Property.
iender shall give Borrower notice at-the time of or prior to an inspection speciiying reascnable calee tor
the inspection. Co o
10. Condemnation. The proceeds of any asard or’ claim {for dodages, direct or consequentiat,  in
connection with any condemnation or other toking of eny part of the Property, ar fo:- comyance in lieu of
condemnation, are hereby assiqned nod shalt be pa!d to Lander. i B - S
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in the event of B totalLt:Ji ] @’Fr - proclAi;; b@l@up¥s secured by
¢r or not en due, wi a CXLCES to ro . In th event  of o

this Security )nstrument, whe
partial texing of the Property in which the falr market vaiue of the #Froperty immediately belore the

taking is equal te or greater than the smount cf the sums secured by this Security Jnstrument mmediotely
before the taking, untess Borrower and Lender otherwise magree in writing, the sums sccure¢ by this
decurity Instrument shsli be reduced by the smount of the proceeds muttiplied LDy the following
(m) the total amount of the sums secured immediately before the toking, divided by (b) the f{air merket
valua of the Property immediately before the teking. Any balsnce shail be paid to Borrower. In the cvent
of & partial taking of the Property in which the foir mascket value of 1he Properly ymdiatcly betore  the
teking i3 lass than the smount of the num Recured {emnadiataly befors 1the tabing, unicuss  Bortower  and
Lendar uthorwiee agres in writing of uniess spplicable lew otherwize provider, the proteeds chpll be
applied to the sums sccured by this Securfty Inntrument whether or noy the wumt are then due.

1f the Property is abandoned by Borrower, or {f, efter rnotice by Londer v Bourrower thal  tho
condemncr offers to make an swsrd or settle a claim for demages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and opply the proceeds,
at its option, efther to restoration or repair of the Property or to the sums secured by thig  Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any opplication of proceeds to principai shail
not extend or postpone the due daie of the monthly payments referred to in paragrophs 1 and 2 eor changt
the amount of such peyments.

t1. Borrower Pt Jeleased; forbearance By Lender Not o Weiver. Extension of the time for payment
or modification of amoriization of the sums secured by this Security Instrument granted by Lerder o any
successor in intercst’ of Gorrower sholl not operate 10 relenne the Linbility of the original  Horiower of
Borrower!s successors inintarest. Lender shall net be required to  tommence  procecdings  against  any
‘nfran to exverd time for payment of othelwike modify amortigrntion of  the tum
Hortowet ' s

fraction:

succesgor in interest or
secured by thla Security lnstruvent by resson of sny demsnd made by the orrg@inal gorrower  of

successors In interest. Any forkcarince by Lender in exercising ony right or romedy chall not be n weiver
of or preciude the exercise of an) right or remedy.

2. Succeasors end Assigns‘cgound: Jeint end Several Liability; Co-signors, The covenants
and pgreements of this Security Instrument shall bind and berefit the sutcessors and pssighs of Lender and
Borrower, subject to the provisions of parzgraph 17. Borrower’s covenants and agreements shall be  joint
and several. Any Borrower who Co-signs this Srcurity [nstrument but does not  execute the Hote: {a) is
co-signing this Security Instrument only to WMortgsge, grant and convey that Borrower’s interest in  the
Property under the terms of ihls Security (nstruaent; (b} is not personally oRligoted to pay the sums
secured by this Security Instrusent; and (c} sgrees chit lender and sny other Borrower may agrec 1o
extend, modify, forbear or make any accommodations wiihiregord to the teorms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. [f the loar secured by this Security Ins rument is subject to e ltaw which sets
maximum loan charges, and that law is finelly interpreted sc.thst  the interest or other ican charges

coliected or to be coilected in connection with the loan exceed thie permitied Limits, then: (a} any such
Loan charge shall be reduced by the smount necessary to reduce the cliarge to the permitted Limit; and (%)
any sums siresdy coliected from Borrower which cxceeded permitted idits will be refunded te Borrower.
tLender may choose to make this refund by reducing the principel owed <rrer the Hote or by making a direct
T payment to Borrower. 1f o refund reduces principal, the reduction will oc¢ *reated as a parital  prepeyment

. without sny prepayment charge under the Hote.

14, Notices. Any notice to Borrower provided for in this Security Imitrument shelt beo given by

(" deljvering it or by mailing it by first class mail unless applicable law requires y=e of  enother methoa.

‘2
The notice shail be directed to the Property Address or any other address Borrowe- Q:signates by motice to

":}Lender. Any notice to tender shall be given by first cisss mail to Lender’s address L1a/¢ec herein or  any

..

Nother address Lender designates by notice te Borrower. Any notice provided for in this Sccurity Instrument

Q'ahail be deemed to have been given to Borrower or Lender when given af provided 1n this palegraph.
." 15. Governing Law; Severability. This Security jnstrument shall be governed by {federal laro wnd  the
" Law of the jurizdiction in which the Property is located. In the event thst any provision or cliuse of
this Security Instrument or the Note conflicts with applicable law, such conflict shali not RIICCY other
provisions of this Security Instrument or the Note which cen be given effect without the confliciimg
provision. To this end the provisions of this Security Instrument and the Hote are declored 4o te
severable.

16. Borrower’'s Copy. Borrower shail be given onc conformed copy of the Nete asnd of thys  Securiw

[nstrument.

17. Transfer of the Property or a Benzficisl Interest in Horrower. If al!
Property or ery interest in it is sold or transferred {or if a beneficial interesi in Borrower is soid or
transferred pnd Borrower is not 8 natural person) without Lender’s prior written conseni, lencer may, at
its option, reouire immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal low as 0!t the data of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower netice of scceleration. 7he notice shall
provide a period of not Less than 30 dsys from the date the nptice is delivered or mailed within which
Borrower mast pay all sums secured by this Security lnstrument. 1f Borrower fails to pay those suws prior
te the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

or any part of  the
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18. Borrowor’s Right UN. [Ff Eﬂl 3 Mwir shall have

the right to have enforcement of this Security Instrument ducontinuec at ony time privr zo the aariter
ot: (a3 5 doys (or such other period =% appliceble law may specity ftor reinstatemont) bafore sele of the
Property pursuant to any power of sale contnined in this Seeurity Instrument; of (b) entry of a judgment
enforcing this Security Instrurent. Thuse conditions are that Borrower: (a) pays Lender all sume which
then would ve due under this Security instrument and the Note as if no acceieration had occurred; (B)
cures sny default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security jnstrument, Inclwdiing, but not limived to, resscrable attornoyn’ feos; and (J) tekes such action
as Lofder may reasonubly roquire to assure thot the Llen of this Security [rwtrument, Lendarfs rights in
the Proparty vred Borrousr’s obligntion To pay Tho *ums securet by this Security Inutrument shail cont nun
unchanged, Upon reinptatement by Horrower, this Securlty Instrument and the obligations sacured hersby
sholl remein fuliy cffective on |f mo acceleration and occurred. However, thias right to refnstate shatl
not opply in the cosc of scceleration under paragraph 17.

19. Sale of Note; Chenge of Loan Servicer. The Note or &8 partial interest fin the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sole may
result im & change in the ontity (known as the "Loan Servicer") that coilects monthly payments due under
the Note end this Security lnstrument. There mlsoc may e one of wore changes of fthe Loon Servicer
unrelated to & sale of the Note. [ there is a change of the Loan Servicer, Barrower will ba given written
rotice of the change in sccordasnce with paragroph 14 above and spplicable law. The notice wil! atate the
name shd address o/ the new Lean Servicer and the uddress to which payments shouid be made. The notice
will also contain any nther information required by applicable ltow. - .

20. iHarnrdous Suostcnced. Borrower shall not cause or permit the prasence, use, dispoasl, storupe,
or relesse of any Hazavdeus Substances on:or §n the Property. Sorrower shall nar do, nor allow anyone oles
to do, anything affectins, th: Property that ig in violation of any Enviconmental Law, The preceding tuwe
sentences shalt not apply tc uh: presence, use, or storage on the Property of smalt quantities of:
Hnzardous Substences that are pine~ally recognized to be appropriste to normal residential wuses and to
maintenance of the Property.

Borrower shall promptly give _ender written notice of any irvestigation, cleim, demand, lawsuit or
other action by any sovernmental of regulstory egency or private party invoiving - the Property and any .
Hazardous Substance or Environmental Lsw r¢ whith Sorrcuer has actusl knowledge, 1f Borromer lsarns, or e
notified by any governmental or regulatory av.nority, that eny removal or ;ithnr Cromediation of sy
Hozardoss Substance affecting the Property is necessary, BSorrower shall promptly teke atl necessary
remedial actions in accordance with Environment it | auW. e : - e

As used in this paragroph 20, Y"Hazardous Suo :imces_" arc those ) subatancéé defined as toxic or
hazardous substances by Environmental Law and %o foilowing substonces: gascoline, kerpsene, cther
fiasrmoble or toxic perroleun products, toXic pevticid:s ard herbicides, " volatile solvents, materisls
containing osbestos or formaldehyde, and radicactive ma erials. As used in this paragraph 20,
WEnvironmental Low" means federal laws and laws of the junisdiction where the Property is Located that
relate to health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Barrower and Lender further covensn’ ard agree as follows: e e

21. Accelerazion; Rawmedios. Lordder ahail give notice  1H Bofroder prior - to scceleration
following Borrower’s breach of any covensnt or agresment in this Securiiy Instrument (but not prior teo
acceleration under paragraph 17 unless applicable law provides othermis:). The notice shall specify: (&)
the default; (b) the action required ro cure the defautt; (c) a date, not lesc than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (<) that failure to cure the
detpult on or before the date specified in the notice may result in acceleracisn of the sums secured by
this Security Instrument, forectosure by judicial proceeding and saie cf the Prope-ty. The notice shall
turther inform Borrower of the right to refnstate after acceleration ond the right’ tc ousert in the
foraciosure proceeding the non-existenca of a default or any other defense of Borroser ts scceleration and
forectosure. [f the default is not cured on cr before the date specified in the notice, Lender at - its
option may require immediate payment in full of all sums secured by this Security vetrieant without
further demand and may forecivse this Security instrusment by judicial proceeding. tewder shall “be
antitled to collect all expenses incurred in pursuing the remedies provided in this yaoance~h 21,
including, but not limited to, ressonable attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail releus: this
Security Instrument without charge to Borrewer. Borrower shall pay any recordstion costs.

23. waiver of Homestead. Borrower wpives all right of homestesd exemption in the Property.

24, Riders to this 3ecurity Instrument. 1Y one or more riders pre executed by Borrower and
recorded together with this Security Instrument, the covenants ond apreements of each such rider shall be
incorporated into and shalt amend und suppiement the covenants anxl agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument,

{Check epplicable bex{es))

{ 1 Adjustable Rate Rider { 1 Condominium Rider {1 t-4 Family Rider
{ 1 Graduated Payment Rider { 1 Planned Unit Development Rider { 1 Biweekly Payment Rider
X} Balloon Rider { ] Rate lmprovement Rider [ ] Second Home Rider
[ ] V.A. RIDER { 1 Other{sn) (speciiy)
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8Y SIGNING BELOW, Borrpwe N
exec

Instrument and in any rider(

@ FFL‘M- tiAxi;:verems iP ¥h}s Security
d By Borrower cotded A it - : ’
</ ’ s

T e T
e g T et s Cor e L _(seal
Withess: JOSEFH A SCHI¢ AC] S Barrose
Sbeint Security : 345689334
N ‘ .
: ; o
L‘:MKUL,& o _iseal)
Witnese: PAMELA A SCHILLAC -Borrower
Socinl fecurity | 320524%404
—_ " . - (Senl}
cBorrower
Social Sccurity @
{Seal)
-Borroawer

social Security :

STATE OF i, COOK Courty ss:

1, the wndersipned, a Notssv Public in srd for soid county end stote do hereby certify that
JOSEPH A SCHILLACI “RD
PAMELA A SCHILLACI HUSBAND AMD WIFE

Gwn to me to be the “same  person(s) whosc name(s) ARE  subscribed to  the
4 ~ BV 4mme me this day in person, and pcknow{edged that

foregofng

THEY 6 Eﬁm h insj;r.-n: as THEIR free and voluntary act, for the uses

pose_sTﬁR'aENﬁB@hNE;L

:Jc"}’-:kr!v PUBLIC. STATT P 1| 1LINOS
A ALAY BRUL SPIVEF oY 2 Sent 2T

AN TP A R

Y —

aay of FEBRUARY A.0IY, 1994,
b

<
A

Hotery Public S~

Given

My Commiasion explres:

3\
This instrument was prepured by CRESTAR MIRIGAGE CAPITAL CORPURATIOH,
1920 H. Thoreau Drive Suite 161, Scheunburg, L 60173,

(Space Below This Line Reserved For Lender and.lccorder)

Yioar
.

Yy

)
E‘!

C?gecord and Return to:

t-' JESTAR MURTGAGE CAPITAL CORPOHRATION
B D1 Forest Hill Avenue

ichmond, VA 23235

ATTH: JACKIE MITCMELL

»
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 UNRERRAREE™Y

(CONDITIONAL RIGHT TO REFINRNCE)

THIS BALLOON ' RIDER :La made thie 23RD day of FEBRUARE,- 1994, and is
incorporated into and shali be deemed ca amend and nupplament the Mortgage, . Deed
of Trust or Deed Lo Sacure Debt (the “"Hecurity Instrument”) -of  the aame date
given by the undersigned (the "Sorrower”) to securs the Borrower's Note to - -
CRESTAR MORTGACGE CAPITAL CORPORATION (tha  “Lender”™)
of the same date and covering the property described in rthe-;SecurLty Inltrument
and located at: 1237 CARMELOT LANE, LEMONT, IL 60439~ . : : :

[Property Address) : '

The interest rate stated on the Note is callad the “Note Rate." The date of
tne Note is called the “"Notae Date.” I understand the  Lendear  may transfar the
Note, Securiry Instrument apnd this Rider. The Lender or anyone who takes  the
Note, the Security Instruments and this Rider by tranafer and who is entitled  to
recaive paymeants under the Nota im called tha "Note Holder.® o e

ADDITIONAL COVEHANTE. Iin nddition to the covenants ard agreemantas in tha
Security instrumert, Borrower: and Lender further covenant and -agras as follows
{despite anything cc the contrary contained in the Security  Ingtrument - or - the

Note):

1. CONDITIONAL RIGHT TO AFYINANCE

At the maturity date of che Note and Security Instrument (the “Maturity
Date”), I will be able to olitzin a now loan ("New Loan”) with a new Maturity Date
of the first day of MARCH, 2074, and with an interest rate equal to the "New
Notd Rate" determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 3. »elow  are wmet (the “"Cocnditional Refinancing
Option"). If those conditions are 1o met, I understand that the Note Holder is
under no obligation te refinance or rioriZfy the Note, or to extend the Maturity
Date, and that J will have to repay tns lote from my own resources or find a
lender willing to lend me the money to ep?j the Note.

2. CONDITIONS TO OPTION
If I want to . exercise the Conditionz)l nefinancing Option at maturity,

certain conditions must be wet as of the Maturity Date. These conditjions are:
(1) I must still be the owner and occupant cof  th2 property subject to the
Security Instrument (the “Property"); {2) I mus! ‘'be current 4in my monthly

payments and cannot have been more than 30 days latf on any of the 12 scheduled
monthly payments immediately preceding the Maturiecy Date; ((3) no lien against the
Property (except for taxes and gpecial assesoments not vet /due and payable} other
than that of the Security Ingtrument may exist; (4) the Mg Note Rate cannot be
more than 5 percentage points above the MNote Rate; and (5).1 /ruat make a written
raquest to the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal
National Mortgage Association’s reguired net yield for 30-year  fixed rats
mortgages subject to a &§0-day mandatory delivery commitment, plus one-usif of one
percentage point {0.5%), rounded to the nearest one-eighth of one ‘pzrcentage
point (0.125%) (the "New Note Rate"). The required net yield shali/ be the
applicable net yield in effect on the date and time of day that the Note WAnlder
receives notice of my election to exercise the €onditional Refinancing Opticn.
If this required net yield ie not available, the Note Holder will determine the
New Note Rate by using comparable information.

é. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater

than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
menthly payment that will be sufficient teo repay in full (a) the unpaid
principal, plus (b} accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 abova), over the
term of the New Note at the New Note Rate in egual monthly payments. The result

of this calculation will ba the amount of my new principal and intereat payment

every month until the New Note is fully paid. -

EE SR

Page 1 of 2
MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT
CLDOC943 (03/92)

Form 3180 12/89 Modified 9/91




. E)d;ﬂj{;7idi

:. wrmcreme e DLl bAL COPY

The Note Holder wil) notify me at leant 60 calendar
Maturity Date and advise me of the principal, accrued but anpa:d

JnturuuL, PHELe
The NHole Holder also

all other sums I am expected toc owe on the Maturity bate.
Option 1f the

will advige me that I may exercise the <Conditional Refinancing

conditions in Section 2 above are met. The MHote Holder will provide my payment
record information, together with the name., title and address of the person
raprepenting the Note Holder that I muat notify in order to exrarcine  the
conditional Refinancing Option. 1f 1 mooet the conditionn of Saction 7 abovo, i
may exercise the Conditiconal Refinancing Option by notifying the NHote Heolder no
later than 45 calendar days prior to the Maturity Date. The HNote Holdar wili;

calculates the fixed New Note Rate based upon the Federal HNational Mortgage
Rasociation‘s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder and as calculated in
saction 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable procf of my reguired ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new

intereat rate (the New Note Rate), new monthly payment amcunt and a date, time
and place at which I must appear to sign any documents regquired te complete the
required refinincing. I understand the Note Holder will charge me

reasonable feev.-and the coste assnciated with exercising the refinance option.

BY SIGNING [EJOW, Borrowar Accepts and agrees to the terms and covenants
contained in this Falloon Rider

s

(i-ﬂa/!/ ﬁf—uJ/ikfzw/

J0§€}H A SCHILLACI , Borrower
) ‘\'\ L /’ /‘ .
ada (1 2o lla e
PAMELA/ A SCHILLACI Borrower
]
Borrower

Borrower

[Sign Original ©nly)
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