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MORTGAGE

EQUITY SOURCE LQLNI@PL C OP Y

This Insrrument wasy ‘Hef. No.:
prepered by: JEROME REEVES
S'I' LOUIS MO 63141

THIS MORTGAGE ["Marlqnge‘l is madp on FEBRUARY 25, 1994 batwaén ﬁo;tgiﬁbr, . .
FREDDIE S GARCIA RND STFLLA E. _GARCIA, HUSBAND AND_WIFE Q

{harein "YOU,“ “YOUR” or “YOURS"} and the Mortgages, CITIBANK, FEDERAL SAVINGS BANK, a curporation organized snd
exlsting undor the laws of the Unltod States, whnu addran ia 870 Mason Rldgo Ceanter Drive, 3t. Louls, Missourl 83141)
harein “WE,” “US* or *"QUR"}. o _ L
wHEgEAs_mE REDDIE S. GARCIA AND STELLA E. GARCIA o o ‘

is (are) indebted to us pursuant to an Equity Source Account ["AGREEMENT"} of sven date hereot, additionally secured, i!
appropriate, by a Security Agreement and Collateral Assignmaent of Beneficial interest in the land trust holding titla to the
properily (*SECURITY AGREEMENT"), in the principsl sum of U.S. § 38,500.00 , lyour “CREDIT
LIMITY) or so much of such principal as may ba advanced and autstanding, with interast thereon, providing for periodic
instalimant paymoants of interest,“opﬁonll credit life and/or disability insurance premiums, and miscelfanecus fees and
charges tor five (5) yoars from the date heareof, thereafter, for pericdic instaliment payments of 1/240th of the
Outstanding Principal Balance (or such grester sum as necessary to fully repay the Outstanding Principal Balance in full in
substsntially equ . i3stalimants ol prin’cipal by the MATURITY DATE as moro {ully provided below, interest, optional credit
iife and/or disapillvy 'naurance prcmluml, and migasllaneous faes and charges for twenty (20} years. At our option, wa may
axtend your Aevolving Llos of Credit for an addmana! 5 yaars. You have no duty to scoept this option if otfared. All such
sums, it not sooner jaly, heing due and plvable opproxlmatolv twonty - Hva yesrs or (30 yaars it extendad! from the data
haorect (tha "MATURITY LAY E”).

To secure tc us {a) tha ¢ n.wm-'nt of tho indebtodness evidsnoed by the Agreaemaent, with mtorost thareon, the p-ymcnt R

of all sums, with interoest tharsin advangad in accordance herewith to proteci the security of this Mortgage, and the
performanca of the covenants aid asgreaemanis hearein contained, and (b) the repayment gf any future advances, with
interest thereon, made to you %, us pursuant to paragraph 7 tereof, (such advances pursuant to paragraph 7 hereof of
principal made after the date herect beirg refarred to as “FUTURE ADVANCES"}, and {c} any "LOANS" (advances ot principal
zfter the date hersof) as provided for in *ita Agreemant (It being the Intention of us and you that ail such Loans made atter
the date hereof onjoy the same priority and Lecirity hersby created as if all such Loans had bean mads on the date herect)
and (d) tha performance of your covenants snd agreements under this Morigage and the Agreement securad harsby. For
this purpose, you do heraby mortgsga, grant, com ey and warrant {unless you ore sn #ilinois land tmsl in which case you
mortgage, grant, convey. and qQuit clalm) to us the tllcwing dasurlbed property (“PROPERTY") located in the County of
COCK and State w7 Iinois:

LOT 307 IN BRICKMAN MANOR SECOI\L' ADDITION UNIT NC. 1 BEING A
SUBDIVISION OF PART OF THE "NORTHWEST ‘1/4 OF SECTICON 25, TOWNSHIP 42
NORTH, RANGE 11, E‘.AS‘I‘ OF THE THTRL. PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

0 LR

i

S OLV C ‘L” ‘.Y ILL!NOYS : . [TV

PN Mo 1._03:25-123-032° "' " FiLtiie na RECCRD

P.LN. No. 2 _ , o . .
which has the address of ‘18"’7 CREE LANE' ni MAR -1 Bt 34 SR 1] 205906 :
MOUNT PROSPECT '~ " ILLINOIS 60056

(hareln "PROPEHTY ADDRESS"I
Tngathcr wlth all the impmvemams naw or haruﬂar eurcted an the proponv r=d at} easemeonts, rlgh's, -ppurtennncea

Ebnts, royalties, mineul oil and gas rights lnd profits, water rights and stock aid ul) fixtures now or harsafter & part of .

the property. All raplacemants and additions shall slso ba cavarcd by this Mortgsge. #.: of the foregoing is ra!arrcd tain

this Mortgage as the “property.”

You covenant that you are jawfully seized of the ostate hereby conveyed and have the right to mortuaan. gunt snd
convay the property and that the proporty is unancumb_ared except for encumbrances of reco~C. Yau, unless you are an
Winois {and trust, warrant and will detand ga}neljallyltho title to the proporty against afl claims and /lemands, subject ta sny

encumbrances of record.

~ You acknowliadge that this Mortglao ‘secures an Agr lnt that conlaiﬁs 'provllionl allowing for ',fv. nge£ ins the interast |
rate, anc that we may, prior to the mlturlty of the Agreemeont and subjoct to cortain conditions, redura \he Avasilabla Lins

of Credit and/or raquire, repaymont of the totll balance ontstandlng under the Anreemunt T - T
, Covenants. You and we covenant ;nd agree as follows: A

. tA] PAYMENT OF PRINCIPAL AMD INTEREST. You shatl promptly pay when due tha principsl of and interest accruad
on the indebtedness avidenced by the Agresment, together with any other faes, charges or pramiums imposad by the
Agreament, the Seourity Agre ant, or by this Mortgage.

(B} LINE OF CREGIT LOAN. This Mortgage secures a Line af Cradit Loan Agrcumcnt You wili anjny accus to that
Lina of Credit during the !irst s!a&tv {@0} Rikling Cycles assignad to your Account. Each Billing Cycle will be approximately
one month, {Your initial Billing Cycle may be lass than one month). The Bevolving Line of Cradit Torm of the Agresment is
thoratore approximately tive (5} yesrs long. At our option, wa may axtend youwr Revalving Ltna aof Credit for an additional 5
years. You have no duty to, ael:opt lhis option if offarad You agree to repay the Prim:lp-f amount of the Loans advanced
during the Revolving Line of Gredit Term of the Agreemaent during the twenty [20) years commancing at the close of the
Revolving Line of Credit Tarm. This repaymant tarm iz referrad to herein and in the Agreemant as tha Closed-End
Repayment Tarm. The {otal term of the Agreement secured by this Mortgage is thersfore approximately twanty - tive (25),
thirty (30) yoars {if qatandsd)

) AGH:ED PEHIODIC PAYMENTS Dunng tha Revolvlng Line of Credlt Tarm you ngrea tn pay on or be!ore the
paymant due dats showq on each perigdic Bnlllng Statamant tha Minimum Paymsent Due for that Billing Cycle. The minimym
payment dua is $100 ¢z the sum of the following charges accrued ar incurred in the Billing Cycla: (1) Finance Cherges; (2}
pramiuma for Optianal Cradit Lite Insurance; {3) the Annusl Fee; {4) all other charges Incurred pursuant to the Agresmont
except (eas and charges chargad to yvour Account at tha incaption of the Agrasment as permitted by Paragraph 11 (@) and
\C).ot the Agrasmant; . )

EERLARLSREE S, . . . eouiTv sounce Aocoumuoama :
Shleago, lincis #0881, T T page 108 8 33310 a/s0 . DPS 3437
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" Upon payment in '““L’J.I \lv( ;): L@i E' -@4:)P¥nmmﬂ, we shail promptly
vofund to you any funds held by u f uhder paragrap @ propérly I uirsd us, wa shall apply, no later

than immedistely prior to the sale of tha property or Its ncquisition by us, any funds haid by us at tha time of application
a8 & credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this parsgraph 2 relating to payment by you to us of funds In
escrow shall be excused so iong as you are raquired on the date hereof, and continue after the date hereof, to mshke
comparable paymant of funds in escrow 1o the holder of a Note secured by a mortgage or similar socurity sgreement an
the property, which such mortgano or slmllar socurity agresmant has priority aver this Mortgage. You agree to provide us
with proot of paymaent of such funds In escrow.

3.  APPLICATION OF PAYMENTS. It there is a balsnge on vnur Aucounl, wo will ssnd you blllmu statomenis,
spproximately monthly, reflecting A:eounl _tr.muc!luns and your balanca. You can pay tho balanae, together with current
interest, in full without peneity, or defsr Fuli paymaent, in which case you must pay af least the Minimum Paymicont Due
disclosed on your payment. Your payment is dus on or before tha date shown on your statamant snd it should bo sent with
the remittance portion of your billing statemont. We may apply paymonts to your obligations under this Agr it and the
Dend of Trust in the order we chooso. However, we will ordinarify apply your payments to: (1} finance charges, (2) life
insurance premiums, if dua (3} principal {excapt tor minimum payments during the Revoiving Period), and {4} othar charges,
in that order. Paymants will always be appled to past due and current amounts in each category in order. The amount of
any paymant in excess of the Minimum Payment Due wil! be sppliad first to the principal Account balance i no due
amuunts exist in anothar payment. Make your paymaeants by maH or at our branch using the remittance portion of your
bitling statement. e . S .

4. CHARGTS; L.IENS. You' shall pay all taxes, assessments, charges, fines and Impositions stiributable to the
property which may 7:tain priarity over this Mortgage, and leasehold payments or graunds rents, If any. You shall pay
thase obligations In thy mannur provided in paragraph 2, or if not paid in that manner, you shall pay tham on timae direetly
to the porson owaed pay~eliits. You nha'il promptly furnish to us alt noticas of amaunts to bo pald under this paragreph. If
you make these payman’s d’ estly, you shalt promptly furnish to us recaipts evidenging tha paymants. )

5. HAZARD INSURANCT. . You uhail keep the improvemants now existing or hereafter erectod on the property
insured against loss by fire, any buzerd included within tha term “EXTENDED COVERAGE* and any othar hazard for which
wao raquire insurance. This ingurincs #hall be maintained in tha amounts and fcr the periad that we raguire. Tha insurance
gartler providing the insurance sheit ba ai_-os'un by you subjact to our approvatl which shall not be unreasonably withheld.

Al insurance policies and renawils ;b2\t be acceptebls to us and shall include a standard morigsge clause. We shall
have tha right 1o hold the policies and rerawals. if wa reguire, you shail promptly give to us ail receipts of paid premiums
and renswal noticas, In ths evant of loss, yor, shall give prompt notice to the insurance carrisr and us. We may make proof
of Yoss if not made promptiy by you.

Unless we and you otherwise agree in wl mr 0, insurnnco proceeds shall ke applied 'lo rcstouﬂon or repair ol‘ the
properiy damages, it the rastoration or ropair is ecuno 'rll'-llly feasibls and cur sacurity is not lessenead. If the restoration
or rapair is not sconomically feasible or our securiiy “«nuld be lessened, the insurance procoeds shall bo applied ta the
sums secured by this Mortgage, wheather or not then du), with any excess paid to you. If you abandon the property, or Jo
not snswer within thirty {30} days a notice from us that tho insirance carriar has offared to sottie & clairm, we may coliact
the insurance proceeds. We may use the procaeds to reycir-or restora the property or to pay sums securad by this
Mortgage, whather or not then dus. The 30—day period will beyir whaen the notice is given. |

Unless we and you otherwise agree in writing, any application of Lroceeds to principal shall not exhnd or postpone the
dus date ot the pryments referrad to in parsgraphs 1 and 2 or changs the amount of the paymonts. it under parsgraph 290,
the property is acquired by us, your rl'ph't to any ln;uuncé policies a0 procaeds resulting from damage to the property
prior to the acquisition shall pass to us to !hc axtent of the sums sari:ted by this Mortgege immadiataly prior to the
acquisition,

&. PRESERVATION AND MAlNTENANCE OF FHOPERT\' LEASEHOQLDS. \cu snull not dastroy, damage or suhnhntuliy
changs the proparty, ailow the property o detericrata or commit waste. It this-Stortgage is on a leasehold, you shall
compiy with tha provisions of. the lasse, ard i you acquire fse title to the prope'ty, the ieasshold and fee title shall not
merge unless we agree ta the merger in wntinq, o

7. PROTECTION OF OUR RIGHTS N THE FRO”ERTY MORTGAGE GUARANTY IN.';U AANCE. If you fail ¢ parform the
covenants and sgreemants ccn!alnad in this Mortgage, or there is a legal procaading that may significantly affect our
rights in the property [such as & procesding in bankruptcy, probate, for condemnation or to en?sice laws or Regulations),
then we may do and pay for whatever is n.cuos'ury'to protect the valua of the property and our righ'.s in the property. Our
actian may insluda paying any sums.secured by a lisn which has priority ovar this Mortgage, apprac’..q in court, paying
reasonable attorneys’ feas and eritarlng on the proparty to make repairs, Although we may take actio’« vider this paragraph
7, we do not have to do so.

Any amounts disburud by us undcr this plrlgrlph 7 shall become lddmonal debt o! yuun sagurec ty t‘ﬂs Mnrtqnga
Unlass you and we agree to other terms of payment, these amounts sha!l bear interest from the date of lisbursament at
the rate providad in the Agraameat and shall be payasble, with intersst, upon notice from us to you raquesting payment.

If we roquira mortgage guaranty insursnce s » condition of meaking the losn secured by this Maortgags, you shaill pay
ths pramlums raquired to maintain tha insufnncc in affact until such time as the requiremant for the insurancs terminatas
in accordance with your and our writtea agraomant or, applicabla law,

/8. INSPECTION. We or our agsnt may make reasonatile entries upon cnd Irupoullons of tha proportv We shall plva
you notice at tha time of or prior to an inspaction spacifying roasonable causs for the inspection.

) 9, CONDEMNATION. The pracaad- of any award or claim for damages, direct or consequential, in connecﬂon wuh
any condemnation or other .tzking of any part of the proparty, or for conveyangs in llsy of condemnation, are herasby
azsighed and shall be psid to us,

. tn tha event of a total teking of the proporlv. tho prouudl Ehl" bo lppllod !u tho tums sacurad by this Mortgane,
whaether or not than due, with any axcess ptid to you. in the event of a partisl taking of the proparty, unless you and we
otherwise agree in writing, the swus sacurad by this Mortgage shall be reduced by the amount of the proceeds multiplied
by tha following fraction: (a} the total ammmt of the sums secuctad immadiataly before the taking, divided by (b) the fair
markat valuo of the property immadiately before the taking. Any balance shall he paild to you.

If you sbandon the property, ar if, after notiow by us ta you that the condemnor offers to make an award or soﬂia a
alaim for damages, vou. fail ta respand to ous within thirty (10] days after the data tha notice is glven, wa are suthotizad to
suilaet and appiy the progsyds, ot owr opliom withay to nnmrouan ol repair of the property or to the sums asoured by this
Mortgage, whathar.or not thendus. . ., - . .. ., . | Lo e IR e TR .

i
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" 20. ACCELERATION; REMEDIES o toy owang your brosch of any
dovenant or agreemant in t : w 1 u & ass applicsbls Jaw provides
otherwiss). The notice shal oty N nta dataclt; (c} a date, not tecs than 30

days from the dste the notice is given 1o you, by whlch the dohull ‘must be ouud. and (d} thul tallure to cure ths default
on or befure the date spocified in the notice may result in acoslaration of the sume sscurod by this Mortgage, foreclosure
by judicial proneading and sala of the propetty. The notics shall further Inform you o! the right to reinstate after
accalaration and the right to assert in the foceclosurs procsaeding the nonexistence of & dzfault or any ather defense to
acceloration and farectosura. It the defsult is not cured on or befora the date specified in the notice, st our option, we
may require immediate paymant in full of all sums sacurad by this Mortgage without further demand and may foratiose
this Mortgage by judicial proceeding. We shall be entitled to coliect all sxpenses incurred in pursuing the remedies
provided in this paragraph 26, including, but not limited fo, raasonablo attorneys' tass and costs of titls avidenca.

21. POSSESSION. Upon taraticr under paragraph 20 or abandonment af the property and at any time prior to
the oxpiration ot any pariod of redemption following judicial sale, we lin parson, by agant or by judicislly appointed
receiver} shall be entitled to entar upon, take possession of and manags the property and toc colact the rents of the
property including those past dus. Any rents we or the Recsiver collect shsll be applisd first to payment of the costs of
managemeant of the propetty snd ¢ollaction of rants, including, but not limited to, raceiver's feas, pramiums on recealver’s
bonds and reasonsbla attornays’ feas, and then tc the sums sesursd by this Mortgage.

22. RELEASE. Upon payment of sll sums secured by this Mortgags, we shaill ralsase this Mortgage without charge to
yau. Wa shell pay any recordation costs.

23. WAIVER OF HOMESTEAD. You walve ail right of homestead exasmption in the propaerty.

24. TRUSTEE EXCULPATION. I this Mortgege is executed by an litinols land trust, trustee axecutes this Mortgage as
trustes as aforasas’d, \n the exergise of tha power and authority conferrad upocn and vestad in it as such trustee, and it is
exprossly understooa ond agreed by us and by avery persoh now or hereafter claiming any right hersinder that nothing
containad hersin or {n *li> Agreemant securad by this Mortgage shsll be construsd as creating any lisbhility on the trustee
porsonally to pay sald &zsrament Or any interest that may scerus thereon, or any indebtedness sccruing heresundsr or to
perform any covenants ~dh r eapress or impliad herain contained, all such liability, ! any, being expressly waived, and
that any recovery on the Moitgvjn and the agresment secured hereby shail be solely agsinst and out ot the property hereby
conveysd by anforcement of t.e rovislons hareof and of sald Agreoament, but this walver shalf in no way affect ths
personal liability of any individual ¢cr —~malker ar gutrantor of ths Agreement.

Dated: FEBRUARY 25, 1934 .

F MORTGAGOR iS AN INDIVIDUAL:

Borrower F‘REDDIE S GAR*"‘IA
S a”é/

Borrower “nrrower

STATE OF ILLINOIS )
} S8

COUNTY OF COOK )
), the undersignad, & Notary Public in snd for said County, in th( S’s?s afcresaid, DO HEREBY CERTIFY that
FREDDIE 5, GARCIA AND STELLA E. GARCIA, HUSBAND AND WIFE

personaily known to me to be the same person whaose namais) ARE s1/tacribed to the toregoing instrument, appesred
before ms this day in person, and acknowledged that THEY signed, so.lad and delivered the said instrumant as
THEIR ___ frae and voiuntary act, for the u:jt\cnd purposes theroin se. fort’.

Given under my hand and official seal, this\

"ﬁFl'i@!AL BEAL”

My Commission Expire

Hotary lluh le, State of ilinele
¢E My Commission Eplrms 4/21/W
IF MORTGAGOR IS A e ~

By:

not parsonally but solely ss trustes as aforss

ATTEST:

Its (Titte)

STATE OF RLINCIS }
) §S

COUNTY OF }

I the undersigned, a Notary Public in and for szid County, in the State aforesaid, DO HEREBY CERTIFY that
. President and
Seacratary, respectivaly, appearad before mae this day in person, and acknowledged that they signed and dalivered the sald
instrument as thair own tres znd voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
usas and purposas therein set forth, and the said ~Secrotary did also than and thers acknowledge
that he, as custodian of the corporate sesl of said corporation did affix the said corporate seasl of said corporation to said
instrument as his own fras and voluntary act, and as the fres and voluntary act of said corporstion, as Trustes, for the uses
and purposas tharein set forth.

Given under my hand and otficial seal, this —clay of __

My Cormunission Expiras:
Cltipank. Fede:a) Savings Bank Nﬂt.'v Pﬂb“:
SO0 WSt Walison Stroee! Page 5 of B 0PS 3641

Chicago, ! {@msz_soaﬁ!
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