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" dato of the monthily payments, which are referred 1a In Paragraph 2, or ch‘ahae;;ha gmo nt of%ucﬁ‘paymema. Any
axcess procends over an amount required to pay all outstanding Indobledneas undar the Note and 1his S8acurity

instrumont shall be paid to the antity legally entitied thareto.

8. Fess. Lender may collect fees and charges authorized by the Secratary.

2. Grounds for Acceleration of Debt.

() Defautt. Lender may, except as limited by regulations lssued by the Secratary In the case of payment defaults,

raquire immediate payment in full of all aums secured by this Security lnstrument if:

{h Borrower dofauits by faiiing to pay in full any monthly pavment required by this Securlty Instrument prior
to or on the due date of the next monthly paymant, or
gi) Borrower defauits by falling, for a period of thirty days, to perform any ciher obligations contained in this
ecurity Instrument,
b) Sale Without Credit Approval. Lender shall, {f parmitted by applicable law and with the prier approval of the
ecratary, require immediate payment In full of all the sums securea by this Security instrument If:
{i) A" or pan of the Property, or a beneficial Interest In a trust owning &ll or part of the Property, is sold or
otherwisa transierred (other than by devise or descent) by the Borrower, and
{) The Propetty is not occupled by the purchaser or grantea as hia or her principal reslk!ence, or the
purchaser or grantee does 80 occeupy the Property but his or her credit has not been approved In
accordance with the raguirementa of the Sacralary.

{c) No Walver. If circurmstances occur that would permit Lendar ta require immed|ate paymant [n full, but Lender

does not requirs such paymerits, Lender does not walve its rights with respact tc subsaquent events.

(d) Reguiati~ns of HUD Secretary. (n many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of paymaent defaulis, to require immediato payment In full and foreclose If not paid. This Security

Instrument does nst authorize acceleration or foraclosure if not parmitted by regudations of the Secretsry.

(e )Mortgage No. Ir.aured, Borrower agrees that should this Securlty Instrument and the note secured theraby not

ba eliglbie for Insure1c¢ under the Natlonal Housfng Actwithin 60 DAYS irom tha date harseof,

Lender may, at ita opiio/* end notwithstanding anything (n Paragraph 8, require immediate payrment in fulf of all

sums secured by this Sesurity Instrurment. A written statement of any authorfzed agent of the Secretary dated

subsequentto B0 DAYS from the date hereof, daclining to insure this Security Instrument and the
note secured tharaby, shall 5¢ daamed conclusive proaf af such Ineligibllity. Notwithstanding the foregoing, this
opllon may not be exdrcisec Uy Lendor when the unavaitability of insurance s solely due to Lender's faliure to ramit

a morigage insurance premium o the Sacretary. .

10. Reinstatement. Borrower has e ight 1o bo reinstated ¥ Lender has raquired Immaediate payment in full because
of Borrower's failure to pay an amount aue 1inder the Note or this Securlty Instrument, This right applies even after
foreclosure proceadings are Institutad, To ralnsiate the Security Instrumant, Borrower shall tender In a lump sum all
amaunts required to bring Borrower's account 2urrant Inciuding, to the extent they are obligatlons of Botrower under
this Security Instrument, foreclosure costs and reusonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upor re'nrtatemant by Borrower, thle Securlty Instrument and the
oblipations that # securas shall remain In offect aa \/1andar had not raqulred Immediate paymaent In full, Howsvar,
Lander Ig not requirad to permit reinstatement H: () Le nder has accepted rainstatemani afler the commencemaitt of
{oreciosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding, () relnstatement will preciude foreciosure o difterent grounds In the future, or (i) rainstatemant vl
adversely affect the priority of the llen created by this Securlty isstrument.

11. Borrower Not Released; Forbearance by Lender Nuta Waiver, Extension of the time of payment or
modification of amortlzation of the sums sectired by this Secw v iratrument granted by Lender to any successor In
Interest of Borrower shall not operate to releass the labitity of theariyinal Borrower or Borrower's successor in interest.
Lender shall not be required ta commence proceedings agalnst any ~uccessor in Interest or refuse 1o extend time for
payment or otherwlse modify amortizatlon of the sums secured by this Sscurlty instrumesnt by reason of any demand
miada by the origlnal Borrower or Botrower's successars in Interest. Any forsearance by Lander In axerclsing any right
or remedy shall not be a walver of or preciude tha exerclse of any right or  emcdy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Si;ners. The covenans and agreaments of
this Security Instrument shall bind and banefit the successors and assigns of wsnc'er and Borrower, sublect 1o tha
provisions of Paragraph 8.h, Borrower’'s cavenants and agreements shall be Joint 7.3 aeveral. Any Barrowsr who
co-signs this Sectrity Instrument but does not execute the Nala: (a} Is co-signing th'= Security Instrument only to
mortgage, grant and convey that Barrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not parsanally obligated 1o pay the sums secured by this Securlty Instrument; and {(c) agrues that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with ragard tothe terma of this Sscurity
Instrument or the Note without that Borrower'a consent.

13. Notices. Any notlice to Barrower &rov!ded for In this Securlty instrument shalt be give: Ky celivering it or by
mailing it by first class mall unless appifcable taw requires usa o! ancther mathod. The natice s.19' 0e directed to the
Property Address ar any cther address Borrower designatae by nolice to Lender. Any notice to Leozar shall be given
by first class mail to Lender's addrass stated hereln or any addresa Lender designates by notice 1o Borrower. Any natice
provided for In thig Security instrument shall be desmed to have been glven to Barrawer or Lender wlit given as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable faw, such conflict shall not affect other provisions of this Securlty Instrumaent or the Note
which can be ghven effect without the conflicting provislon. To this end the provisions of this Security Instrument and tha
Note are declared to be severablo,

15. Borrower's Copy. Borrower shall ba given one conformed copy of thls Securlty Instrument.

18. Assignment of Aents. Borrower unconditionally assigns and transfars to Londer all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender’'s agents to collect the rents and revanues and heraby directs sach
tenant of the Fropert'y to pay the rents to Lender or Lender’'s agents. Howevaer, prior to Lender's natlce to Borrower of
Borrower's breach of any covenant ar agreemnent In the Securlty Instrument, Borrower shall collect and receive afl rents
and revenues of the Property as trustee lor the benellt of Lender and Borrower. This assignmant of rents conslitutes an
absolute assignmant and not an assignment for additional sacurity only.

)f Lender gives notice of breach to Borrower: (a) all rents received by Borrowar ghall be held by Borrower as trusteo
far beneflt of Lender on'y, 1o be applied to tha sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and raecelve all of the rents of the Property: and (¢) sach tenant of the Property shall pay all rents due and unpaid
10 Lendear or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any priar assignment of the rents and has nut and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or malntain the Property before or after glving notice of
preach to Borrower. However, Lender or a judielally appeointed receiver may do so at any time there Is a breach. Any
appiicaticn of rants shali not cure or waive any default or Invalidate any other right or ramedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

17. Foreclosure Procedure. If Lender roquires immadiate paymant in full under Paragraph 8, Lender may Invoke
the power of sale and any other remedies permittad by applicable jaw. Lender shall be entitled to callact all expenses
Incurred in pursu}n?dlhe remedies provided In this Paragraph 17, including, but not limited 1o, reasonable attarnoys' feas
and costs of title evidence.

18. Releasa. Upon payment of all sums secured by this Securlty {nstrument, Lender shall releage this SBecurity
Instrument without charge to Borrowar, Borrower shall pay any recordation couts.

19. Waiver of Homastead. Borrower walves all right of homestesd exemption in the Property.

Riders to this Securlty inatrument. if ona or more riders are executed by Borrowar and recorded 1ogether with
this Security Instrument, the covenants of each such rider ahall be Incorporateds Into and shall amend and aupplement
tha covenants and agreements of this Security instrumaent as i the rider{s) wera In a part of this Security Instrument.

[Check applicable box{es)].
mCondominium Ridar Graduated Payment Rider DGrowlng Equity Ridar
DPlanned Unit Development Rider Other [Specify] ~ARM RIDER

BY SIGNING 3E£.0W, Borrower accepts and agrees 1o the terma contained in pages 1 through 4 of this Secuity
instrument and In anv rider{s) executed by Borrower and recorded with it.

b

Whnessoe-—> . J— )
J—é‘:ﬁ/ i i B(Mq[bw =il /{’/(. -

PDUGLAS S. TILDEN, {R‘\. ower

{Baa)
OV
lig.nﬂx
{Seal),
STATE OF ILLINOIS, Coro i< County ss:
|, Waszmracis &S 77asnll , & Ndtary Public In and for sald county and state, do hereby certify

that POUGLAS 5. TILDEN, JR,

ggrsonany known to me to be the same person(s) whose namd (8’ subscribed to the foregolng Instrument, appeared
fore mae thia day In person, and acknowledged that he/shw sigined and deliverad the sald Instrumanm as
ig/her free and voluntary act, for the Usas and purposes thzrna set forth.,

Given under my hand and offlclal seal, 1his A5 dayot -7!_4.,&,‘..‘.7/ V4 ‘,—/
My Commiasion explres: P

e e

N .
O oy 4, o - (]

~ NoulQ Public ~

This instrument was preparad by:

WESTAMERICA MORTGAGE COMPANY
(NP UTH 560 MIDWEST ROAD
QAKBROOK TERRACE. 1L 50181

{Acidressj

SRRl Y
§ " QFFICIAL GEAL "™
EONEMARIE SETTAMNNI
2 HTARY PUALIC, STATE OF LLINGIS
Cory COMAMIR T OH EXPIRES SIG,’%é
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26th dayof February, ! 9-9 4 .andls
Incorporated Into and shall be deemed 1o amend and supplement the Mortgage, Dueed of Trust or Becurity Doud
("Securlty Instrument”) of the sama date given by the undersigned {("Borrower”) to secure Borrowar's Note
("Note")fo THE FINANCIAL CENTER OF TLLINOIS, INC., A WISCONSIHN
CORPORATION
("Lender’) of the same date and covering the property described In the Securlty Instrumont and focated at:

1023 HEMPORT HARBOH ,SCHAUMBURG ,IL 601823
{Proporty Addiess)

The Property Address Includes a unit In, together with an undivided Interest In the common elaments of, a

condominium project known as; NANTUCKET COVE-TERMS, PROVISIONS, COVENANTS, CORDITIONS AND
OPTIONS. . IN RIGHTS AND FEASEMENTS ESTABLISHED DY THE DECLARATION OF CONDONIMIUM
OWNERS'.1:} RECORDED JANUARY 8, 1975 AS DOCUMENT 22957844 AND AS AMENDED BY DOCUMENT

2326427 RECC i BECEMIE
3326422 RECORNDED DECEMBER Iﬁthln?JtR Condorminlum Projact)

). If the ewners associalion or other entity which acts for the Condomlnium Project
rty for the benefit or use of 's mambers or shareholders, the Proparty

E‘Gondomlnlr. m . >roject”
ners Assoclatfon and the uses, procesds and benalits of Borrower's

“Ownere Assoc'ation") holds tltle to prope
also Includes Eovtvet's Interest in the

interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In tho Securlly
Instrumont, Borrowor ans! Candor furthor covorant and agroo as follows:

A. Solong as the Owners Asrociation maintains, with a ganoralfly accepled Insurance carrior, & "rastar” or
"blanket* policy Insurlng all prenerty subject to the condominfum documents, Including all Improvements
now axlisting or herealter er¢ clec on the Properly, and such pollcy is satisfactory to Lander and provides
insurance caverage In the arourts, for the periods, and against the hazards Lender requilres, including
fire and other hazards Included witin the term "extended covarage,” and loss by flood, to the extent
raquired by the Secratary, then: (i) .endar walves the provision In Paragraph 2 of this Securlty
Instrument for the monthly paymert-io cender of ona-twelfth of the yearly premium Instaliments for
hazard Insurance on the Property, and (ll) Borrower's obligation under Paragraph 4 of this Securlty
instrument to malntain hazard Insurance caverage on the ropenY I8 deemad satisfled 1o the axtent that
the required coverage Is provided by the Ownurs' Assoclation policy. Borrower shall give Lender prompt
notice of any lapsa In required hazard insurarce coverage and of any losa occurring from a hazard. In
tha event of a distribution of hazard Insurance r.cceeds In lleu of restoration or repalr foillowing a loss to
the Property, whather 1o the condominlum unit ar t5 the common elemants, any proceeds payable to
Borrowaer are hereby assigned and shalt bo pald 1o Lender for application to the sums secured by thls
Securlly Instrument, with any excass pald to the anii'y feqally entitled thereto.

. Borrower promises 1o pay Borrower's allocated share <i the enmmon expenses of assessments and

charges Imposed by the Ownera Assoclation, as provided I the condominium documaents.

. If Borrower does not pay condominium dues and assessmente «ion due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall hucemse additional debt of Borrower
sacured by the Security Instrument. Unless Borrower and Lender egres to other terma of payment, these
amounts shall bear Interest from the date of disbursamant at the Notas rate and shall be payable, with

Interest, upon notice from Lender Yo Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provislons contained in this
Condominium Rider. )

SEAL) Mfl{{(/}g !_ﬁﬁ(&ﬂ ;

GonowerDOUGLAYS S§. TILDEYH, JL-)L

{SEAL)

Bortower

ISG/FCONDORID/ /069 1/(2-01}-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls 25thdayofFebruary, 1804 and Is Incorporated Into
and shall be deemed to amend and suppiement tha Mortgage, Deed of Trust or Security Daed ("Security Inatrument*) of
the same date given by the undarsigned ("Borrower”) to secure Borrower's Note ("Note”) to
THE F1NANCIAL CENTER OF ILLINOIS, INC.,, A WISCONSIN CORPORATIOHN
(tha "L.endar”) of the same dete and covaring the property deacribed In the Securlty Instrument and located at:

1023 NEWPORT HARBOR ,SCHAUMBURG ,1IL BD193
(Property Address)

THE NOTE CONM (8¢ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY WINT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE
CAN CHRANGE AT ANY OME TIME AND THE MAXIMUM RATE THE EORRCWER MUST PAY,

ADDITIONAL COVENANTS, In addlition totha covenanta'and agreemants made In the Securlty Instrumaent,
Borrower and Lender further covenant and (igre as follows:

INTEREST RATE AND MONTHLY PAYMENMT CHANGES
(A) Change Date

The Interest rate may change onthefirstdayof Julye. 1895 . and that day of each succeeding
yvear. “Change Date" means each date an which the intersst rate could change.
(B} The index

Beginning with the first Change Date, the Interest rate will ba Fased on an Index. “Index" meana the weekly average
ylald on Unlted States Treasury Securitlea adjusted to a consiant ratirity of ore year, as made available by the Federal
Reserve Board. "Current Index” means the most recent lndex figure avaiiable 30 days before the Change Date. if the
Index (as defined above) Is no longer avallable, Lender will use as a nav, Index any Index prescribed by the Secretary.
As used In this Rider, *"Secretary” means the Secretary of Houslng and-Urbanr-Development or his or her deslgnee.
Lender will glve Borrower notice of the new Index.

{C) Caicuiation of Inlerest Rate Changea

Befora sach Change Date, Lender will calculate a new interest rate by addinga rivuglaof Two
percentagepoints{ 2.0000 %? to the current Index and rounding ;hesum to the nearest one-alghth
of ane percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be
the new Interest rate untli the next Change Date.
{D) Limits on Interoat Rale Changes

The Interest rate will naver Increase or decrease by more than one percentage polint (1.09%} Gnany single Change
Date. The Intarest rate will never be more than five percentage polnts (£.0%) hijgher or [ower than the lnitlal interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amaunt of monthly payment of principal
and Interest which would bae necessary to repay the unpaid principal balance In full at the maturity date at the new
interest rate through substantlally equal payments. In making such calculation, l.ender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymants to princlpal. The result of this calculation will be the amount of the new monthly payment ol
principal and interest. "o

{F) Notice of Changes

Lender will give nollce to Borrower of any changs In the Interest rate and monthly payment amount. The notice
must be given at least 25 days before the new mont IKI ymant amount is due, and must set farth (I} the date of the
natice, (i) the Change Date, (/ll) the old Interest rate, (( r?he new interest rate, (v} the new monthly payment amount,
(vi) the Current Index with the date it was publlshed, (vil) the method of calculating the change In monthly payrnent
arnount, and (viil) any other informatlon which may be required by law from time to time.

-~
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{G) Effactive Dato of Changes

A new Interes! rate calculated in accordance with Paragraphs (C) and (D) of thiy Rider will become effactive on the

Change Date. Borrower shall make & payment In the hew monthly amount glnnln!; gjn 1;3?5 first payhm?'gt d'att:lw’ta\:gh
T aragrap of thia Rider.

occurs at least 25 daya aftar Lender has given Borrower the notlce of changes requ

Borrower shall have no oblligation to pay any incresse in the monthly paymem amount calculated in accordance with

Paragraph (E) of this Rider for any palymam date occurring lass than 25 dage efter Loander has given the required notice.

If the monthly payment amount calcufated in accordance with Paragraph (E) of this Rider dacraased, but Lender falled
ent amounts exceading the payment

to give imaly notlce of the decrease and Borrower made any monthly pa
amount which should have been stated Int a timely notice, then Borrower has the option to either (I} demand the raturn

- to Borrower of any excess payment, with Intarest thereon at the Note rate {a rate equal to the Interest rate which shouid
have been stated In a timely notice), or Sil) requaal that any excess payment, with Interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation ta return any excess payment vwiih interest on dernand s not
assignable evan If the Note |s atherwlae assigned before the demand for raturn ls made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad In pages 1 and 2 of this
Adjustable Rate Rider. .

R R

\i\ : ‘ il N L) {Boat)

j ‘
45?32' DOUGRLAY S. TILDEHN, (H!. rerat

e, ] oo,
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