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State of Hilnofs MORTGCAGE FILA Cass No.
" 1317435278703

g}4207‘r’37 60904669

THIS MORTGAGE (“Security nstrument™) 1s mikle on Maxrch 1, 1994
The Mortgagor s

=’ LOIS TUCKER, DIVORCED
' . DEPT-0ii RECORDING $27.50

. TE5555  TRAN 3842 D3/04/94 16126300
. 38183 U #—P4-IOTFIT
. . ¢O0K. COUNYY RECORDER

whose address is 628 N CENTRAL PARK, CHICAGO, IL 60624

L{"Borrower™), This Securily Instrument is given to

©  MARGARETTEN & COLMPANY, INC.
. rwenitiich is organized and ex!sing sader the laws of the State of New Jersey

fad

- ssemeenddress is 1 RONSON RD. ISELIN, NJ 08830

, und whose

J("Lender®). Borrower owes Lender the principal sum of
Thirty-Five Thousand. One Hundred Twenty-Three and 00/100

. Dollars (U.S. $ 35,123.00 ). 'This debt is evidenced by Borrower's Note dated the same date as this Sceurity
. Instrument {"Note"), which provides for morily payments, with the full debt, if not paid earlier, due and payable on
March 1, 2024 . This Srewr'ty Instrument sccures (0 Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and madifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Sceulity Instrument; and (c) the performance of Borrower’s covenants and agrecments

under this Security Instrument and the Note. For thie'ptirpase, Borrower does hereby morigage, grant and convey to Lender the
following described property located in

COOK County, [linois:

"LOTS 12 AND 13 OF HENDERSON'S SUBDIVISTION OF BLCOCK 8 QF MORTON'S
SUBDIVISION OF THE EAST 1/2 OF THE NOIT/IWEST 1/4 OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THT THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN #16~-11-117-031-0000 #16-11-117-G30-0G0Q%

e Ay EL
L5056

. which has the address of £28 N CENTRAL PARK, CHICAGO, IL 60624

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights, appustenances,
remts, royalties, mineral, off and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property. .
_ All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred to in this Security ~
_ Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morgage, gram 3
and convey the Property and that the Property is unencymbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

ILLINQIS FHA DEED OF TRUST
MAR-1201 PAGE | OF 4 (Rev, 7/91)
S .. Replaces MAR-1201 (Rev. 390}







UNOFFICIAL .CQRY , ,

UNIPORM COVENANTS. Hotrower and Lender covenant and ngree s foblows:
1. Payment of Princlpal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidencexl by the Note and tie charges duc under the Note.
2. Monthiy Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, togethes

pol and interest as set forth in the Not and any late charges, an insinllment of any (a) taxes and specind assessments

- with the princi
levied against the Property, (b) leusehold payments or ground rents o the Property, and () premivme for insurance

levied or to be

" required by Paragraph 4,
Bach monthly installment for items (), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by

Lender, plus an amount sulficient to maintain an additional balance of not more than onc-sixth of the estimated amounts, “The full
" annual amount for each item shail be accumulated by Lender within a period ending on¢ month before an item would become
delinquent. Lender shall hold the amounts collecied in trust to pay items (a), (b) and (e) before they become delinquent,
’ if at any time the total of the payments held by Lender for items (), (b) and (¢), together with the future monthly payments
for such items payabie (o Lender prior to the due dates of such items, cxeeeds by more than ane-sixth the estimated amount of
_ payments required to pay such items when due, and if pnyments on the Note are current, then Lender shail cither refund the cxcess
-over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments Lo subsequent payments by
Borrower, at the option of Borrower. I the total of the puyments iade by Barrower for item (a), (b) or (¢) ia insufticient to pay
_the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the Hem
becomes due,

As used in this Security Instrument, "Secrctary” means the Sceretary of Housing and Urkan Development or his or her designee.
~In any year in which the Lender must pay o mortgage insurance premium to the Secretary, cach monthly payment shall aiso include
_cither: (1) an instalimep? of the annual morlgage insurance premium (o be pald by Lender to the Sceretary, or (i) o monihly charge
instead of a mortgogs injurance premium if this Securily Instrument 1s held by the Scerelary.  Each monthly inmallment of the
mortgage insuronce premizm shall be in an amount sulficient to accumulate the full annusi mortgage insurance premium with Lender
- pne month prior to the dute the full annual mortgage insurance premivm s duc to the Secrewary, or if this Sccurity Instrumenit is held

by the Sceretary, cach mcnthly charge shall be in an amount equal to onc-iwelfth of one-half percent of the outstanding principal
balance due on the Note.
. If Borrower tenders to” Luivies the fuli payment of ail sums secured by this Sceurity Instrument, Borrower's account shall be
‘eredited with the balance remaining for all installments for items (1), (b) and (c} and any merigage insurance premium installment
“ that Lender has not become obligried ‘o pay 1o the Sccretary, and Lender shall promptiy refund any excess funds to Borrower.
Immedintely prior to a foreclosure siie of the Prapenty or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmente /o ltems (0), (b) and (c).
3. Application of Payments. All pryinents under Paragraphs 1.and 2 shall be appifed by Lender as follows:
First, to the mortgage insurance premiur: ¢ ve paid by Lender to the Secretary or.1o the monthly charge by the Sceretary instead

of the monthly mortgage insurance premium;

: Scecond, to any 1axes, special assessments, (ieas
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Not<;

Filth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Boriower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualicz and contingencies, including fire, for which Lender requires
- insurance. This insurance shail be maintained in the amounts (nd for the periods that Lender requires. Borrower shall also insure
. all improvements on the Property, whether now In existence or subasquently crecied, against loss by floods to the exient required

by the Secretary, Al inisurance shall be carried with companies approved by Lender. The insurance policies and any rencwils shall
" be held by Lender and shall include foss payable clauses in favor of, and’in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice oy *aail. Lender may make proof of less if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and #r.zted to make payment for such loss directly 1o Lender,
instead of to Borrower and fo Lender jointly. AN or any part of the insurince proceeds may be applied by Lender, ai ity option,
cither (#) to the reduction of the indebiedness under the Note and this Security“instrumeni, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the resioration or repair of the d:mm?cd property. Any
application of the praceeds to the prineipal shall not extend or posipone the due dile ol she monthly pavments which are referred to
in Paragraph 2, or change the amount of such payments. Any cxcess insurance ryececds over an amount required (o pay ol
outstanding indebtedness under the Note and this Security Instrument shail be paid to e antiy fegally entitied therclo,

In the event of foreclosure of this Sccurity Instrumenl or oiher transfer of title to the Propurty thal extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the parchaser.

5. Occupancy, Preservation, Maintenanee and Profection of the Property; Barrewer’s Loan Application; Leaseholds.
 Borrower shall occupy, establish, and use the Property as Borrower's principal residenes within sixty days after the exccution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence iar at least one year after the
date of oecupancy, unless the Secretary determines this requirenwent will cause undue hardship for 3orrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstlances, Borrower
shall rot commit waste or destroy, damage or substantially chiange the Property or allow the Property 1o dereplorate, reigonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan 1812 default, Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrawer shall also be in defanlt if Borrower,
during the loan application process, gave materially faise or inaccurate information or statements (o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning, Bofrower’s occupancy of the Properly as a principal residence. 1f this Security Instrumen! is on a leaschold, Borrower
shall comply with the provisions of the lease. Il Borrower acquires fee title to the Property, the teaschold und fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charpes to Borrewer and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these atiligations on time directly
to the entity which is owed the payment. If lailure to pay would adversely affect Lendcr's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements conlained in this Sccurity Instrument, ar there 15 a legal proceeding that may significantly affect Lender’s rights in the
Property (such as & proceeding in bankrupley, for condemnation or to enforce Inws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, bazard

insurance and other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall be
Security Instrument. These amounts shall bear interest from the date of disbursement, a

Lender, shall be immediately due and payable.

hold payments or ground rents, and fire, lood and other hazard insurance

come an additional debt of Borrower and be secured by this
t the Note rate, and al the option of the
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7. Comdemamtion,  Vhe proceeds of mny swand or clalm for dumages, direct or consequentiol, in connection with any
condemnation or othor teking of any part of the Propeity, or for conveyanee in place of condemmttian, are horeby aasigned nnd shall
be paid to Lender to the extent of the full amoeunt of the Indebtedness that remains unpald under the Note and this Security Instrament,
Lender shall-apply such proceeds to the reduction of the indebiedness under the Note and this Sccurity Instrument, (irst to any
delinquent amounts apglied in the order provided in Paragraph 3. and then to prepayment of principal.  Aay application of e
proceeds te the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an ameunt required to pay all outstanding indebtedness under
the Note and 1his Security instrument shall be paid to the entity Jegally entitled thereto,

B, Fees. Lender may collect fees and charges asthorized by the Secretary,

) 9.Grounds for Acceleration of Debt.

S {a) Default. Lender may, cxcept as limited by regulations issucd by the Secretary in the case of payment defaults, require
' immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Bortower defaults by faifing to pay in full any monthly payment required by this Sceurity Instrument prior to or on

the due date of the next moathly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity

Instrument,
(1) Sale Without Credit Approvul, Leader shall, iF permitted by applicable law and willl the prior approval of 1he

Sccretary, require mmediate payment in full of all sums secured by this Sceurity Instrument if:
. (i All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, 15 sald or otherwlse
. transferred (other than by devise or descent) by the Borrower, and
. ' (if) The pronerty is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
.. . does so secuny the Property, but his or her credit has not been approved in accordance with the requirements of the
o Secrelary.
’ © (¢} No Walver.” If circumistances occur that would permil Lender to require immediate payment in full, bwt Lender does
not require such peym:ms, Lender does not walve its rights with respect to subsequent cvents,

(d) Regulations or #dY) Secretary. In many circumstances regulations issued by the Sceretary will limit Lender's rights
in the case of payment 22fzuks to require immedlate payment in full and foreclose if not pald, This Security Instrument does
not authorize acceleration or [oreclosure If not permitted by regulations of the Secretary.

(¢) Mortgage Not Insures, Tiorrower agrees that should this Sceurity Instrument and the note secured thereby not be
eligible for insurance under 1he Tdational Housing Act within 60 days from the date hereelf, Lender may, i its oplion and
notwithstanding anything in Parrgraph 9, require immedine {Jnymem in full of all sums secured by this Security
Instrument. A wrilten statemeny of sy authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Sceurlty Instrarmwent and the note secured thereby, shail be deemed conclusive proofl of such
ineligibility. Notwithsianding the foregoing. this aption may not be excreiscd by Lender when the unavailability of
insurance is salely due to Lender’s failure o romit a morigage insurance premium to the seeretary,

10. Reinstatement. Borrower haz o right 1o be reinstated if Lender has required immediste payment in full because of
Borrower’s failure to pay an amount due under 1be blote or this Sccurity Instrument. This right applies even after forcclosure
proceedings are instituted. To reinstate the Security - firteument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent the ar.s woligations of Borrower under this Security Instrument, foreclosure costs
and rcasonable and customary attorneys’ fees and expenses swioperly associated with the foreclosure praceeding. Upon reinsiatement
by Borrower, this Security Instrument and (he obligations that it s#~ures shall remain in effect as if Lender had not required immediate
payment in full. Mowever, Lender is not required to permit reinstatement if: (i) Lender has accepted reinswatement afier the
commencement of foreclosure proccedings within two years immedistely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differet't g ounds in the Tuture, or (3ii} reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

11, Borrower not Released; Forbearance by Lender not o Watver., Extension of the iime of payment ar modification of
amortization of the sums secured by this Security Instrument granted by [crder 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's suceesror/in interest, Eender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pryaient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand muade by the originti Tlorrower or Borrower’s sttccessors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of oi preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signess: 7 he covenants and agreements of this Sccurity

R Instrument shall bind and benefit the successors and assipns of Lender and Borrower/subject o the provisions of Paragraph 9(b).

Borrower's covenants and agreements shall be joint and severai. Any Borrower wio ce-szas this Security Instrument bul does not
execute the Note: (a) is co-signing this Sccurity Instrument only !0 morigage, grant and convey that Borrower’s inierest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to yay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fovbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Nate withaut that Borrower’s consean:, .

13, Notices. Any notice to Berrower provided for in this Sccurity Instrument shall be given Gy dolivering it or by mailing it
by first ¢class mail unless applicable law requires use of another method.  The notice shall be directed to 2an Property Address or any
other address Borrower designates by notice ta Lender. Any notice ta Lender shall be given by firsi clpss Jaail 1o Lender’s address
stated herein or any address Lender designates by netice 1o Borrower. Any notice provided for in this SZcovrity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and thei7v of the jurisdiction
in which the Property is located. [n the event that any provision or clavse of this Sceurity Instrument or the Note conflicts with
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Nole which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity [nstrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Baorrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrawer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender’s notice (o Borrower of Borrower’s breach of any covenant
or agréement in the Security Instrument, Borrower shall eollect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

~

security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be beld by Borrower as trusiee for benefit
of Lender only, (o be applied to the sums secured by the Security Insirument; (b) Lendcer shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender or Lender's agent on ¢

Lender's writien demand to the tenant. .
Borrower has not cxccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from cxercising ils rights under this Paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property befare or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents :
shali not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment of rents of the Preperty shall 3

terminate when the debt secured by the Security Instrument is paid in full.

-
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree ad follows:
17. Foveclosure Procedure: Lender ot Its option may require Immedinte payment in full of ul} sums secured by this

Secority Instrument without further demand and may foreclnse ihls Securlty Insirument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred I pursuing the remedies provided in this paragraph 17, including, bui not limited

to, reasonable attorneys® fees nnd cost of title evidence.
18. Release, Upon payment of all sums seeured by this Securlty Instrument, Lender shall release this Securlty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19, Walver of Homestead. Borrower waives all rights of homestead exemption in the Property,
20. Riders to this Sccurity Instrument. I one or more riders are execuied by Borrower and recorded together with this

Security Instrument, the covenanis and ngreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as If the rider(s) were a part of this Sceurity Instrument.
The following riders are attached:
NC RIDERS ATTACHED

" BY SIGNING BELOYY, Borrower accepts and agrees to the terms contnined In this Security Instrument and in any rider(s)

- executed by Borrower and.reiorded with it.

Witnessus:

"LOIS TUCKER

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do herelly cuntify that
LOIS TUCKER, DIVORCED

L : ]
‘personally known to me to be the same person(s) whose name(s) subseribed to the foregolng tnstrument, sprauced before me this duy
in person, and acknowledged that (he, she, they) signed and defivered the said instrument as r, theiry free and voluntagy aci,

‘ "--for the uses and purposes thercin set forth. : .
i =t day M s - b f

n_under my hand and official scal, this

e ——

‘.: . o F -SEAI ..
My °;"’“5fh9ﬂfuc:j§mhfﬁbmsm_ SO 7ot R
i %fﬂry Publle, State of |1)ines A L)
y Gomminslan Expires 5113155 Nf}‘ﬂn”l’ub'ic Sy N '

n " MARGARETTEN & COMPANY, INC. h’,{ ﬂi ,_
. - V' e

This Insirument was prepared by:

625 NORTH COURT

PALATINE, ILLINOIS 60067 MARGARETTEN & COMPANY, INC

¥ e
DQC. NO. Filed for Record In the Recorder's Office of v, I;ET.?PTS?JT 5808‘;%
' '
County, Iilinois, on the day of
’ uf o'clock m., and duly recorded in Boek of Page
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