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ASSIGNMENT OF RENTS s ponie
Januaey _o's, 1994

¥ﬂ The undersighed, NBD BANK, AS SUCCESSOR TRUSTEE TO NBD TRUST
Q‘ COMPANY OF ILLINOIS, AS SUCCESSOR TRUSTEE TO THE BANK & TRUST
COMPANY -OF ARLINGTON HEIGHTS, a corporation of Illinois, as
M Trustee under Trust Agreement dated September 1, 1977, and known
~9 as Trus: No. 1546, and not individually, ("Asslgnor" hereiny, aa;ﬁ
Aﬁ additicapl security for the payment of that certain note of even
date herewith {"Note" herein), payable to the order of FIRsSTT
- MIDWEST BaNX/DEERFIELD, N.A. ("Bank" herein} in the total
g principal suw of FOUR HUNDRED TWENTY FIVE THOUSAND and no/l00
4
fj

Dollars ($425,0G0.00) payable as therein specified with interest
as therein provided and for the performance of the terns,
covenants and conditiong contained in said Note and the Mortgage
of even date made by the Assignor to secure said Note and
conveying the real estate hereinafter described, and alsc in
consicderation of the sum ©f One Dollar ($1.00) in hand paid and
of other good and valuable considerations, the receipt and
sufficiency whereof are hereby (acknowledged, does hersby assign,

transfer and set over unto Bank ‘and its successors and assigns,
all the avails, rents, issues and pinfits now due or which may
hereafter become due under or by virlue of any lease, or or any
renewals thereof, either oral eor writtoen, cor any letting of or
any agreement for the use or occupancy of eany part of the real
estate and premises hereinafter described ‘which may have been
heretofore or may be hereafter made or agreed to by the Bank
under the powers herein granted, it being the interntion hereby to
establish an absolute transfer and assignment of all such leases
and agreements and all the avails, rents, issgues and profits
thereunder unto the Bank, all relating to the real ezlote and
premises described on Exhibit "A" attached hereto.
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The Assigneor and each of them (if wmore than one) and their
beneficiaries, if applicable, do hereby irrevocably appoint Bank
the true and lawful attorney of the Assignor and each of them, to
take and from time to time retake possession of said premises to
collect all of sald avails, rents issues and profits now due or
hereafter to become due under each and every of the leases and
agreements, or any renewals thereof, written or cral, existing or
which may hereafter exist for and in connection with sald real
estate, and to use such measures, legal and egquitable, as in the
discretion of the Bank may be deemed proper or necessary to

: enforce the payment or security of said avails, rents, issues and
ﬁ‘ profits, and to secure and maintain possession of said real




estate, or any part therect, and, at the discretion of the Bank,
to fill any and all vacancies, and to rent, lease or let all or
any portion thereof for terms expiring either before or after the
maturity of the indebtedness secured by said Mortgage, and to
manage, maintain, preserve, operate and use the said real estate;
and, in the discretion of the Bank, to cancel any existing
insurance policies relating to said real estate and to cause to
be written new policies in place thereof and also additional and
renewai policles, making same payable to the Bank under said
Morigage, or, in case of foreclosure sale, to the owner of the
certiiicate of sale and of any deficiency, as their respective
interast may appear, and in the case of loss under such policies,
to adjucis, collect and compromise, in its discretion, all claims
thereunder =snd to sign all receipts, vouchers and releases
required by /the insurance companies therefor; and further with
full power to (use. and apply for and with respect to said real
estate the said avalls, rents, icssues and profits in such
respective amounts and in such order and pricrity as in the
judgment and discretion- of the Bank may be deemed proper, for and
on account of the payisnt of any indebtedness secured by said
Mortgage and of any indeb’edness or liability, now existing or
hereafter created or the- Assignor and its beneficiary, if
applicable, to the Bank, now cdue or hereafter to become due, and
of all costs, charges, expenses  and fees in the operation,
management, care and preservation of said real estate together
with all the improvements, fixtures, appurtenances, apparatus and
equipment thereunto appertaining, including all taxes and
assessments and installment thereof, )iens of mechanics and
claims therefore, repairs, improvements, alterations, renewals
and restorations, insurance premiums, the usyal and customary
brokerage commission for leasing said real ettacte or any partw
thereof and for collecting rents and the reasonalle compensation%a
for all services rendered by virtue hereof by the (Bank and itsg)
attorneys, agents and servants, and all their expentes involvea~d
therein and such further sums as may be sufficient to indemnify‘J
the Bank against any liability, loss or damage on account of any(®
matter or thing done in good faith hereunder and further with
power from time to time to substitute any attorney in fact te act
hereunder in its place and stead in all or any matters aforesaid,
and from time to time every such substitution and appointment at
pleasure to revoke, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter without notice to
the Assignov, its baneficiary or its legal representative, heirs
or assigns and hereby ratifying all that the Bank may do by




virtue hereof. The powers hereby created shall be irrevocable so
long as any indebtedness secured by said Mortgage evidenced by
the Note remains unpaid.

After taking or retaking possession by virtue hereof, the
fank shall have the right to remain in possession of said real
astate to collect the said avails, rents issues and profits
therefrom, and to manage said real estate as hereinabove set
forth, notwithstanding the institution of proceedings to
ferezlose the said Mortgage and the entry of any decrse of
foreclosure in any such proceedings, and notwithstanding any sale
of said ,real estate pursuant to any such decree, unless the
amount paid at such sale shall be sufficient to pay the full
amcunt due  under the terms of such decree and to remain in
possession ‘of said real estate until the expiration of the period
of redemption f£rom any such sale, and from time to time shall
apply the net avcils, rents, issues and profits accruing after
the sale of saild rral estate pursuant to such decree remaining
after the payment of (a.) deductible expenses, charges and fees,
for and on account of anv deficiency reported to the Court in
such proceeding. The provisions of this instrument shall and are
intendéd to service any decree of foreclosure and sale in any
proceedings to foreclose the Lien of said Mortgage. After taking
or retaking possession by virtue rerecof, the Bank shall have the
right from time to time to surrender nnssession without prejudice
to 1ts right to retake possessior hereunder upon default as
herein provided.

Until default shall be made in tihie payment of the
indebtedness evidenced by the Note and or secured by said
Mortgage or in the performance by the Assignor-of any agreement
therein, herein or if, any other security docume¢ri or agreement
with Bank contained, the Assignor shall be permittcd to possess,
manage, operate and enjoy all the property, rights and privileges
in said Mortgage encumbered, and to collect the avails, rents,
issues and profits thereof. Upon service of notice on tenants
and occupants of the premises by the Bank that default has been
made under the terms of said Note, Mortgage or in any other
security document or agreement with Bank (which notice need not
specify the nature of defaults), and demand of payment of rents
to the Bank, which demand if made upon the Assignor or its
peneficiary shall fix and determine the prevailing rental per
month for the portion of said premises occupied by the Assignor
or its beneficiary, the tenants and occupants shall be obligated
to account and pay to the Bank from and after the date of service
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of said notice and demand, all the avails, rents, issues and
profits due or accruing under their respective leases and
agreements, without any duty or obligation on the part of said
tenants or occupants to ascertain that a default in fact does
exist, and in the event of demand upon the Assignor or i{ts
beneficiary, as aforesaid, the Assignor and its beneficiary agree
and shall be obligated to pay to the Bank rent in advance for the
portion of said premises occupied by Assignor or its beneficiary
at the prevailing rental therefor per month as fixed and
derarmined by the Bank in said demand, and a failure on the part
of the Assignor or its beneficiary promptly to pay said rent on
the fiyct day of each and every month in advance shall in and of
itself conetitute a forcible entrv and detainer; and the Bank may
in its own’ peme and without any other notice or demand, maintain
an action oftorcible entry and detainer against the Assignor or
its beneficiary und obtain possession of the premises occupied by
then.

Anything hereinr to the contrary notwithstanding, no
liability of any sort whatsoever is incurred or assumed under and
bv virtue of this instrumeint for any error of judgment or for any
act done or omitted to be denz by the Bank in gocd faith or for

any mistake of fact or law or arything which it may de or refrain
from doing hereunder, except for its own willful default, it
being understood and agreed thiat in taking possession and
operating, managing and preserving the t2id real estate, the Bank
does so without incurring any liability for any matters or things
except as hereinabove provided.

Failure by the Bank at any time to avail itself of all or
any of the provisions hereof shall not be consivrved or deemed to
pe a waiver by it thereof. Thic instrument shall «camain in full
force and effect until the entire indebtedness secured by said
Mortgage evidenced by the Note has been fully paid and in case of
a deficiency or foreclosure sale, until the expiration of the
period of redemption from the sale.

The Bank may assign all its right, title and interest
hereunder, and all the terms-and provisions hereof shall be
binding upon and inure to the benefit of the respective legal
representatives, successors, assigns and substitutes of the
respective parties hereto.




UDER ATTACEED TO AND MADER A PARY OF AYSIQEENT OF LINTS
BATED February 2[0, 1994‘“” RUST ¥O. . 1546~AH

This ASIIGNMENT OF RENTS ia mux by NED BAWK, Juctessor Trustse o NBD Trust Company, not personally byt
as Trustes under Trust No. 1l It im expresaly undaratood and wyreerd by the parties hersto, snythirg
contained therein to the contrmry mzwithlundlm, that each snd all of the promises, covesants, undertakings
and agresssnts herein aade are not intended ta perschal promises, covenants., undertakings and sgresseata of the
axid Trustes, nor am sny adaission that sald Trustee is extitled to may of the rents, lssues, or profits undar
the said Trust, it bdeing undeTstood by all parties hersto that the Trustes at no time is meitled to receive
any of the teats, lssuss, or profits of or from sald trust praperty. This lastrument is executed by YBO AKX,
as Trustes, solely in the axercise af the suthority conferred upon Lt an said Truates, and mo persanal liability
ar responeibility shail be sasumaed by, nor at any time he wssurted or enforded againat it, ite sagemets or
saploywes, on account herwof, or on scCouNt of any piowises, covenants, undertakings or sgrewments herein or
in said Nots contained. aither expressed or implied, all auch liability, 17 say, being expressiy vaived and
released by the scrty see or holdars of said ¥ote and by all persons claiwing by, through or under said sortgage
or the holder ar holders. owner or owners of ssid Note and by svery person now or heresafter claiming eny right
or security thersunder.” Ji is understood apd agread that NBD Bank, individually or as Trustee, shall have no
obligation to asse to the oe./armance of nonperformance of any of the covenants or promises herwin coatained,
and shall not he lisble for iay astion or nonaction taken in violation of any of the covenants herein contained.

It is alsc expressly understood ars ¢7read by esvery parson, firm or corporation claiming any inverest under this
document that NBED Bank, shall have oo liability, costingent or otherwise, arising out of. or in any way relatsd
ta, (1} the presencs, disposal, rele-.e or threatensd releass of any hazardous saterials on, over, under, froma
or affecting the property, soil, water, vwgetation, building, personal property, peraons or animals thereof;
(i1 any personal injury {including wrve 2.l death) or property damage (resl or personal) arising out of or
related to much harardous saterials; {iii) wnv lewsuit bdrought or threatsned, ssttlesent resched or govermment
order relating "o such hazardous saterials, aid/or (iv) any violation of lawe, orderas, regulations, requiresents
or demends of Joverrment authorities, or say RLivies or requirements of the Truates which are based upon or
in any vay related to such hazsrdous satarials inclviing, without limitation, attornevs’ and consultunts’ feen.
investigation and laboratory fees, court comts, wd (cigmtion sxpennes.

NBD BANHK. Juccssmsor Trustee to NBD ‘l'ru:i[l: £ y ot
)—

Assistant Trust-Dfficer

* STATR OF ILLINOI3
;- COUNTY oF COOK

Joan Wilson
1. sotaxry Publ d County in the ftate aforessid, do
Law¥ence J. Kolman ’fice [’ Lb%L

hereby certify thas —.of NRD Bank, and
Angette N, Brusca a8 perTTeT p-rsonn.uv h.om to ss to be the
suse persond Yhoss names irw wlucr‘bod to :hc foresoing inaxtrument as such e
and _Asst, Truyst Officer , Compectively, aupesred befors we this day in person and achp -ledged that
they 3igned and delivered the zaid imtrt-ont as their own free and voluntary sct, und as the fres wil voluntary
act of said corporution, for tha uses and jurposes hersin sat forth, and the umw 3
did also then and there acknowledge that Hé/she as custodian of the corporace sesl of aaid Corporation did afffix
the said corporate seal of smid cosporation to said instrusent as ¥¥a/her own free and voluntary act, and as
the free and veluntary agt of iaid Corporation. for the umes and purpomes therein set forth.

GIVEN under ay hand and Notarial Jeal this 22t g4y o February aD.,29_ 0%

“OFFICIAL SEAL® |
JOAN WILSO, Hotary Pebie

Gook Geunly, Stete of Hilaols

My Comenisslon Explrss 2/3/48

Notary Pudlic
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In the event the Assignor is the trustee of an Illinois land
trust, then this instrument is executed by the Assignor, not
personally, but solely as trustee as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as
such trustee. All the terms, provisions, stipulations, covenants
and conditlions to be performed by the Assignor are undertaken by
it solely as trustee, as aforesald, and not individually, and no
personal liability shall be asserted or be enforceable against
the undersigned by reason of anything contained in said
instrument, or in any previocusly executed document, whether or
not executed by the undersigned, either individually or as
trustee as aforesaid, relating to the subject matter of the
foregoing <instrument, all of such personal liability, if any,
being expressly waived by every person now or herecafter claiming
any vight or szcurity hereunder.

NBD BANX, AS SUCCESSOR TRUSTEE TO

NBD TRUST COMPANY OF (LLLINOIS, AS
SUCCESSOR TRUSTEE TO THE PANK & TRUST
COMPANY OF ARLINGTON HEIGHTS, an Illinois
corporation, as trustee under

trust agreement dated Septenmbhar 1,

1977 and known as Trust No. 18445,

and not individually.

b e 1D

AEPSRE ¥ i\"‘,'\‘.:‘-'l'l'!""
AR I

By: . it TR
Trust O0fficer B

O A N
blavet o ;,«w’-:';'f:}‘.al-" WA A

woty
MELAN

. Lo b

By:

Secretary

STATE OF ILLINOIS
COUNTY OF LAKE

The undersigned, a Notary Public in and for the County and
State aforesaid, does hereby certify that ’
a Trust Officer of NBD BANK, AS SUCCESSOR TRUSTEE TO NBD TRUST
COMPANY OF ILLINOIS, AS SUCCESSOR TRUSTEE TO THE BANK & TRUST
COMPANY OF ARLINGTON HEIGHTS, and , a Secretary

of said bank, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Trust
officer and Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the
said instrument as their own free and vocluntary act, and as the
free and voluntary act of said bank, for the uzes and purposes
therein set forth, and the said Secretary did also then and there




acknowledge that he, as custodian of the corporate seal of said
bank, did affix the said corporate seal of said bank to said
instrument as his own free and voluntary act, and as the free and
voluntary act of said bank, for the uses and purposes therein set
forth.

G
- *x%ﬂwxfger my hand and Notarial seal this __:i__ day of
f . , 1994,

Notary Public

ror good and valuable consideration, receipt whereof is
hereby acknowledged, the undersigned, as beneficiaries of the
above trust, joint in this Assignment for the purposes of
assxgnlng *ne entire right, title and interest of the under51gned
in and to ‘the leases and rents from the subject premises
described aboveand being bound by and subject to all terms and
provisicns thercoi.

s -2 X
pated: ‘ZQ 25 Ei%f

o it 7 {,Ucz.(.(t'ﬁi-{:&

STATE OF ILLINOIS
COUNTY OF BERIWE Cooit

The undersigned, a Notary Public i1i.and for the County and
State aforesaid, does hereby certify thah Sy~ Vg L T
and —— .. personally known
to me to be the same persons whose names are subscribed to the
foregoing instrument appeared before me this day 1n person and
acknowledged that they signed and delivered the-foid instrument
as their own free and voluntary act, for the uses and purposes
therein set forth.

(312) 234-4422

01 )1.#‘

Given under my q; and Notarial seal this " Y1 day of
."W ,

VM"’ A—.. 0
Notary Public -
This Document' Prepared by: d-?naijyéx 23
O'NEILL & BOCKELMAN, P.C. Q
250 East Illinois Road | e ;‘1
Lake Forest, lllinois 60045 ©  YIFFICLALSEAL* | %

Tucedora K. Haean
- vnry Pubhie, State of Hlinals
foA e an £ oives Feb, 9, 155
B i VO

p*}r‘":.‘l;f 3’13




SCHEDULE A
LEGAL DESCRIFTION:

THAT PART OF THE SOUTH WREST 1/4 OF SKCTIOM 1, TOWNSHIP 42 MORTH, RANGE 10 EBRST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

BREGINNING ON THE SOUTH LINE OF SALID SQUTHWEST 1/4 OF SECTICN 1 AT A POINT B8E9.97 FBET EAST
FROM THE SOUTHWEST CORNEKR OF SAID SRCPION 1; 'THRNCE EAST ALONG THRE SOUTH LINR OF BAID
SRCTION 1, 950.53 FEET TO THE SOUTHRAST CORNKR OF THE WEST 30 ACRES OF THE RAST 1/2 OF THR
SOUTH WEST 1/4 OF SECTION L; THENCE RORTH ALONG THE EAST LINK OF SARIN WRST 30 ACRES 280.1
FEET; THENCE WEST PARALLEL TO THE SOUTH LINR OF SAID SBCTION 1, 950.7 FERT; THENCE SCUITH
PORMING A WORTH WEST ANGLE TO THE SECTION LINE OF 89 DEGRHES, 46 MINUTES, 30 SECONDS 280.1

FERT TO THE PIAC] OF BEGINNING IN THE TOWN OF PALATINE (EXCEPT THRREFROM THE SCUTH 70 FRET
THEREOF; IN COOK TOUNTY, ILLINGIS

property address - Dundee Road in Palatine, I

TAX ID NOS.: 02-01-300-0i8
02-01-300-0.2
02-01~300-020
02-01-300-021
02-01-300-022
02-01-300-024
02-01-300-025
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